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Abington Electric Co., Clarks Summit, Pa.—Sell Bonds 
Privately— 


The company has received SEC authorization to issue and sell $550,- 
000 of 3%% first mortgage bonds, due 1969, and $100,000 of 3% % 
serial notes, to John Hancock Mutual Life Insurance Co., and to sell 
10,000 additional shares of its no par value common stock to its parent, 
Republic Service Corp. (Wilmington), for $100,000. 

Proceeds of the sale will be used by Abington, together with a 
$24,874 credit owing Abington by Republic, to eliminate Abington’s 
entire present indebtedness to Republic of $765,000. Republic will make 
@ $500,000 pro rata payment on its outstanding notes, will advance 
$80,126 on open account without interest to two subsidiaries for con- 
struction purposes, and use $60,000 for the payment of fees and ex- 
penses in connection with its recent reorganization. Republic also 
proposes to renew its present outstanding note in the amount of 
$150,000 due July 1, 1949, for a nine-month’s period.—V, 169, p. 2633. 


Akron Canton & Youngstown RR.—Earnings— 
May— 1949 1948 1947 
Gross from railway___- $410,977 $485,621 $435,503 
Wet from railway 124,669 184,897 134,822 
Wet ry. oper. income-__-_ 62,762 93,475 64,389 © 
Prom Jan. 1— 
Gross from railway____ 
Wet from railway 
Wet ry. oper. income_-__ 


*Deficit.—V. 169, p. 2525. 


1946 
$268,269 
3,940 
*19,970 


2,104,765 
591,858 
283,541 


2,419,367 
935,877 
465,296 


2,192,625 
763,097 
379,858 


1,567,374 
268,095 
81,576 


Akron Union Passenger Depot Co.—Bids for Purchase 
of Bonds— 


The company is requesting bids on a proposed issue of $2,000,000 
first mortgage bonds series A to cover the major part of the construc- 
tion costs for the new Akron Union Depot. 

The comnany is jointly cwned by the Baltimore & Ohio RR, and 
the Pennsylvania RR., and the bonds will be guaranteed by them. 
The sale of the bonds and their guaranty are subject to the approval 
of the ICC. 

Invitations for bids have been sent to 157 prospective bidders. 
They will be issued in denominations of $1,000 and multiples of $1,000; 
will be dated July 1, 1949, and will mature July 1, 1974. 

The cost of the new Akron Union Depot, now under construction, 
ais estimated at $2,238,000. The new depot is expected to be com- 
pleted by the end of this year. 

Bids tor the bonds must be delivered before 12 noon, EDT, July 12, 
to the company, care of J. A. Appleton, President, at Room 1304, 
2 Wall Street, New York 5, N. Y. 


Alabama Great Southern RR.—Earnings— 


May— 1949 1948 1947 
Gross from railway... $1,366,708 $1,513,762 $1,368,338 
Wet from railway 312,115 464,499 322,549 
Wet ry. oper. income___ 134,387 245,653 156,833 


From January 1— 
Gross from railway___- 
Wet from railway 
Wet ry. oper. income-_-_- 

*Deficit.—V. 169, p. 2413. 


American Bemberg Corp.—Minority Holders Get Two 
Seats on Board— 


Two directors were elected June 27 to the board by minority stock- 
tholders, over the opposition of Beaunit Mills, Inc., owner of a major- 
ity of the stock of the company. 

Hanns Ditisheim and Charies B. Wiggin were added to the American 
Bemberg board by a slight margin when proxies of N. V. Adminis- 
tration Office of Boissevain Brothers and Peixeira D. E. Mattos 
Brothers, of Amsterdam, wete voted in favor of the pair toward the 
end of a stormy «ession. The group owns 35% of the American 
Bemberg common: stock. 

At the subsequent annual meeting of North American Rayon Corp., 
aiso controlled by Beaunit, the minority group’s candidates failed to 
win over the slate proposed by the Beaunit management. The group 
had proposed the name of Lester Martin, President of Consolidated 
Textile Co., as well as Mr. Ditisheim and Mr. Wiggin, in the latter 
election. 

H. W. Springorum, Secretary and Treasurer of North American 
Rayon, and Herbert Bayard Swope, consultant to the company on 
press relations, were elected to that corporation’s board, along with 
M. Wadewitz, Plant Manager of the company, and William Baill, 
an accounting executive of Beaunit, who replaced Mr. Ditisheim and 
Mr. Wiggin. 

The proposed plan for transferring the assets of North American 
Rayon Corp. and American Bemberg Corp. into Beaunit Mills, Inc., 
4n exchange for Beaunit preferred stock will be voted on by the 
stockholders of the two corporations at special meetings on Aug. 1. 

The stockholders of Beaunit Mills, Inc., will meet the following day 
to authorize creation of a $1.25 dividend cumulative convertible pre- 
ferred stock to be issued to stockholders of the two companies on the 
basis of two shares for each share of North American and one share 
for each share of America Bemberg Corp.—V. 169, p. 2745. 


1946 
$1,037,693 
“4,752 
*65,937 


6,610,518 
1,344,420 
640,605 


5,789,754 
619,272 
105,063 


€,771,210 
1,499,029 
722,953 


7,382,217 
1,877,953 
975,730 


a 


American Brake Shoe Co.—To Buy Plant— 


The company announces that it has contracted to purchase from the 
War Assets Administration a former war plant in Tonawanda, N. Y., 
which is located near the Buffalo city line and is adjacent to the 
Farrel-Birmingham Co., Inc. 

The plant will be operated by Brake Shoe’s Ramapo Ajax Division, 
manufacturers Of railroad frogs, switches, and special trackwork. The 
Division plans to transfer certain operations from its Hillburn and 
5 ar ag Falls, N. Y. plants to the newly-acquired plant in the near 
uture. 

Located on a 12-acre plot, the building has nearly 150,000 square 
feet of floor space. 

The plant was originally constructed for the Navy in 1942 at a 
cost of approximately $1,500,000. Under lease from the government, it 
Was operated by Farrel-Birmingham Co. during World War II for the 
gnanufacture of marine propulsion equipment. 


To Close Atlanta (Ga.) Foundry— 


it was announced on June 27 that the company will close the 
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Atlanta, (Ga.) foundry of its Southern Wheel Division on July 31 
because of a lack of orders. The plant manufacturers chilled tread 
freight car wheels and employs 57 people, some of whom will be 
transferred to jobs in other plants. The company plans to sell the plant 
property and its equipment. Customers of the plant will be served 
from other company plants throughout the country. 

The company has operated the Atlanta plant for 36 years. It pur- 
chased the foundry in 1913 from the old Atlanta Car Wheel Co., and 
in that year formed the Southern Wheel Co. This later became the 
Southern Wheel Division of Brake Shoe. The plant was originally 
built in 1903.—V. 169, p. 2746. 


American Car & Foundry Co.—New Treasurer— 


Announcement is made by company that James F. Clark has been 
elected Treasurer to succeed Lester A. Blackford who has been with 
ACF for 44 years and is retiring from active service.—V. 169, p. 2746. 


American Fork & Hoe Co.—Name Change Voted— 


The stockholders recently voted to change the name of this company 
to True Temper Corp., effective July 1, 1949. For many years, the 
company’s products have been marketed under the trade name “true 
temper.”’—V. 164, p. 550. 


American Gas & Electric Co.—Official Retires— 


Philip Sporn, President, announces that H. D. Anderson, Vice-Presi- 
dent and Secretary of this company and a Vice-President of most of 
its subsidiary companies, had asked to be retired from active duty on 
July 1, 1949, after having served the system for more than 40 years. 


Mr. Sporn said that Mr. Anderson’s services would be retained until 
early 1952, his normal! retirement date, in an advisory and consulting 
capacity and that he was continuing for the present as a member of 
the board of directors of the company. 


Announcement will be made at an early date as to Mr. Anderson's 
successor in his various official positions with the company and its 
subsidiaries.—V. 169, p. 2746. 


American Locomotive C*.-—Places Loan Privately— 
The company has arranged with the Metropolitan Life 
Insurance Co. a $15,000,000 15-year 3%% loan, it was 
announced June 27. Proceeds will be used to retire all 
banks loans on which instalment payments would have 
begun next year and which would have matured in 1954. 
Sinking fund payments under the new loan begin in 1954 
at the rate of $1,200,000 annually.—V. 169, p. 1329. 


American Metal Co., Ltd. (& Subs.) —Earnings— 


(Including subsidiary companies 75% or more owned) 


Quarters Ended March 31— 1949 1948 
Profit, before items of income & charges shown 
$2,543,560 $1,323,834 


separately below 
SUE RN 5 Siac caesctnc on acne ox estnnanras af ccopeeseanan ia ae 355,373 332,712 





Total income before taxes, etc 
Provision for U. S. and foreign income taxes___ 
Foreign exchange loss 
Depreciation 
Depletion 
Amortiz. of investm't & write-down of real est. 
Provision for contingent reserves 
Minority interests 


$2,898,933 +1 Teas 
22,296 
204,272 
1,044 
21,600 
254,515 
Cr3,349 





Net income 
Earns. per com. share after pfd. diy. requirem'ts 
—V. 169, p. 2525. 


American Natural Gas Co. (& Subs.)—Earnings— 
(Formerly American Light & Traction Co.) 
12 Months Ended March 31— 
Gas operating revenues 
Gas purchase costs 
Other oper. costs, deprec. and taxes 


$640,082 
$0 





Operating income 


$7,067,521 
Other income 


1,465,487 





I: DOI, siitatidaiiccitnecltisinianiiictinn teats Si 


$8,533,008 
Interest and other deductions 


2,674,103 





Net income of subsidiaries 
ubsidiary preferred dividends 
ommon div. paym’ts to American Nat. Gas Co. 


“mst 


330,000 5 
2,672,788 1,278,839 





Undistributed income of subsidiaries__._.___._ 
Parent company expenses and taxes (net) 
Consolidated net income applicable to properties 

in integrated system 939,076 
Income from investments disposed of in 1948___ 1,934,610 
Consolidated net income 2,873,686 
Preferred dividend requirements. 804,486 
Balance applicable to common stock 2,069,200 
Earnings per share on 2,767,580 shares $0.75 
—V. 169, p. 2634. 


American Optical Co.—Trustee Elected— 


Bradiey Dewey, President of Dewey & Almy Chemical Co., Cam- 
bridge, Mass., has been elected a trustee of the American Optical Co., 
it was announced June 29.—V. 169, p. 1441. 


$2,856,117 
877,515 


$157,976 
497,739 


American Power & Light Co.—System Input— 


For the week ended June 23, 1949, the system inputs of subsidiaries 
as compared with the corresponding week during 1948, were as follows: 
Thousands of Kilowatt-Hours —_——-Incre 

1949 1948 Amount 
272,106 241,750 30,356 
—V. 169, p. 2746. 


American Steel & Pump Corp.—Registration Statement 
Withdrawn— 


The registration statement (No. 7673) filed with the SEC Sept. 21 
last and covering 200,000 shares of convertible class A stock (par $2) 
was withdrawn May 13.—V. 168, p. 1794. 


Pet. 
12.55 


American Steve Co.—Changes in Personnel— 


Eight major personnel changes in American Stove Co. were an- 
nounced on July 1 by Arthur Stockstrom, President. They are: 

Retirement, at age 73, of Thomas M. Sourbeck, Manager of the 
company’s division at Lorain, Ohio, which manufactures and sells oii 
cooking stoves, heaters, and furnaces. Mr. Sourbeck’s retirement is 
effective Oct. 1. 

Resignation of Stanley E. Little, Vice-President in charge of sales, 
to become the new Manager of the company’s Lorain Division. 

Election of Marc W. Pender, of St. Louis, as Vice-President in charge 
of Sales. Mr. Pender formerly was Market Research Manager. 

Resignation of George E. Baker of St. Louis from the office of 
Treasurer, because of ill health. 

Election of Clark P. Fiske of St. Louis as Treasurer. 

Election of F. Vern Semple of St. Louis, former Chief Accountant, 
as Aeerent Secretary and Assistant Treasurer, Mr. Fiske’s former 
position. 

Election of Harold H. Gearhart, former Accountant, as Controller, 
a@ new office in the company. 

Resignation of Lloyd C. Ginn, Advertising and Sales Promotion 
Manager.—V. 168, p. 2426. 
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American Telephone & Telegraph Co.—Earnings— 
End. April 30— 1949—Month—1948 1949—4 Mos.— 1948 
qeclhines ipreunes __.. $18,775,127 $19,168,796 $73,954,974 $76,950,961 
Uncollectible oper. rev._ 82,843 71,965 355,093 263,882 


Operating revenues__- $18,686,284 $19,096,831 $72,599,881 $76,687,079 
Operating ~ esa os 13,802,622 13,361,653 55,811,861 52,395,849 
Operating taxes _- 2,604,879 2,903,932 9,249,777 11,651,253 











Net oper. income--_-_ $2,278,783 $2,831,246 
Wet after charges---- *490,557 734,026 
*Deficit.—V. 169, p. 2746. 


Ann Arbor RR.—Earnings— 
1949 
$€37,082 
141.454 
57,298 


$8,538,243 $12,639,977 
52,921,846 49,015,815 


1946 
$450,047 

20,181 

*7,752 


1943 
$740,501 
166,816 
79,233 


1947 
$555,904 
133,536 
54,683 


May— 
Gross from railway---_- 
Net from railway_----- 
Net ry. oper. income---_ 

From January 1— 
Gross from railway---~- 
Net from railway ___--- 
Net ry. oper. income__- 

*Deficit.—-V. 169, p. 2525. 


Arcata (Calif.) Timber 
Statement Withdrawn— 

The registration statement 
Dec. 30 last was withdrawn May 
6% cumulative preferred stock 
(par $5,000).—V. 168, p. 2222. 


Associated Telephone & Telegraph Co.—Earnings— 


Quarters Ended March 31— 1949 1948 
Dividends and interest received, etc. $286,190 $273,045 
Operating expenses and taxes_..--~-~- 30,166 27,649 


3,189,444 
687,285 
262,914 


3,174,615 
574,237 
230,591 


3,512,451 
658,450 
263,650 


2,451,440 
270,386 
61,546 


Products Co.—Registration 


(No. 7756) which became effective 
10. The statement covered 100,000 
(par $10) and 300 common shares 





$245,396 
147,279 
14,725 
$83,392 
$1.25 


$256,024 
134,296 
13,219 


aS 
Interest on debentures_. ; 
Amortization of debt discount and expense--_-_- 


i Sees CC $108,509 
$1.64 


Balance for surplus___-.-.-~~~- 
Earnings per Ist preferred share 
—V. 169, p. 2310. 


Atchison, Topeka & Santa Fe Ry.—New Director— 


N. Loyall McLaren, senior partner in the firm of McLaren, Goode 
& Co., of San Francisco, Calif., has been elected a director of this road. 

He is also a director of the Pacific Telephone & Telegraph Co. 
—V. 169, p. 2414. 


Atlanta & St. Andrews Bay Ry.—Earnings— 


May— 1949 1948 1947 
Gross from railway $132,970 $232,434 $150,440 
Net from railway_ ~~~ 40,154 118,629 61,397 
Net ry. oper. income_-_-_ 13,283 48,119 24,349 


From Jan. 1— 
Gross from railway 
Net from railway___- 
Net ry. oper. income_-_-_ 
—V. 169, p. 2414. 


Atlantic City Electric Co.—FPC Authorizes Merger of 
South Jersey Power & Light Co.— 


The Federal Power Commission June 23 authorized a merger of 
Bouth Jersey Power & Light Co.'s electric facilities into the facilities 
of Atlantic City Electric Co., after denying the latter company’s 
alternate request for FPC dismissal of the merger application for 
want of jurisdiction. ‘ 

Under a merger agreement between the two companies, Atlantic 
City will issue $429,000 in capital sto@k consisting of 2,000 shares 
($100 par) 4% cumulative preferred stock and 22,000 shares ($10 par) 
common stock in exchange for South Jersey's presently outstanding 
capital stock. In addition, Ailantic City will assume South Jersey's 
liabilities, including $400,000 first and refunding mortgage bonds, 
current liabilities.and othe: miscellaneous items.—V. 169, p. 2525. 


Bell Aircraft Corp.—56,000 Shares Tendered— 
See First York Corp. below.—V. 169, p. 2525. 


Bendix Aviation Corp. (& Subs.)—Earnings— 


6 Mos. End. Mar. 31— 1949 1948 1947 1946 
Net before taxes $8,994,182 $6,951,862 - $3,843,625: $$10,577,481 
Federal income taxes.__ 3,850,783 2,769,916 1,271,439 *150,369 
Income tax adjustment +Cr7,400,000 
Contingency reserves__ Cr316,247 Cr2,307,732 


1946 
$112,700 
37,730 
10,075 


815,902 
284,069 
105,487 


993,306 
473,857 
195,106 


805,190 
339,229 
139,654 


578,152 
162,881 
43,900 








Net profit $5,143,399 $4,181,946 $2,888,43 
Earnings per share___- $2.43 

*On profits of wholly owned subsidiary. 
credits. Loss. 


Consolidated net income after all charges including provision of 
$1,673,557 for Federal income taxes amounved to $2,040,773 for the 
three months ended March 31, 1949—the second quarter of the 
fiscal year. These earnings, equivalent to 96 cents a share on the 
2,117,453 shares of, common stock outstanding, compare with $1,957,- 
640, or 92 cents a share for the similar 1948 quarter.—V. 169, p. 1443. 


Benguet Consolidated Mining Co. (P. 1.) — On Big 
Board— 


Trading in the capital stock of this company, started on the New 
York Stock Exchange on June 27. The National City Bank of New 
York has been appointed registrar for the 12,000,000 shares, with a par 
values of one peso each, outstanding.—V. 169, p. 1330. 


Berry Motors, Inc., Corinth, Miss.—Filing— 


On June 21 a letter of notification was filed with the SEC for about 
4,300 shares (no par) common stock, to be sold for the benefit of 
R. Howard Webster, Montreal, Quebec, Canada, at $11 or $12. Under- 
writer, Gordon Weeks & Co., Memphis, Tenn.—V, 168, p. 1686. 


Bessemer & Lake Erie RR.—Earnings— 


May— 1949 1948 
Gross from railway_... $3,015,731 $3,065,308 
Wet from railway______ 1,529,770 1,703,303 
Net ry. oper. income-_-__ 980,495 1,112,800 

From Jan. 1— 

Gross from railway___~ 
Net from railway 2,417,969 
Net ry. oper, income_-_-_ 1,853,612 


*Deficit.—V. 169, p. 2525. 


+$1,020,118 
$1.97 $1.36 Nil 


1947 
$2,771,831 
1,564,125 
1,053,090 


1946 
$907,812 
*35,654 
51,474 
8,998,094 8,002,633 
2,226,975 
2,072,702 


7,284,561 
2,325,556 
2,244,618 


3,147,020 
*1,287,210 
*345,511 


Bigham-Herbrand Corp. — Offering—Wm. J. Mericka 
& Co., Cleveland, are offering 10,000 common shares (par 
$1) at $9.50 per share. The shares are owned by Wm. 
J. Mericka & Co. and are being sold for their account.— 
V. 169, p. 2747. 


Birmingham Water Works Co.—Bonds Placed Private- 
ly—The company on May 18 last sold privately to six 
insurance companies $1,525,000 first mortgage 344% 
bonds, series B, due April 1, 1979. 


Proceeds were used to repay $250,000 bank loans and the balance 
will be used in property additions, etc. 


Chemical Bank & Trust Co., New York, is trustee of the 


issue. 
—V¥. 151, p. 2037. mE X 


Bristol County (R. I.) Water Co.—Sale of Bonds—The 
company recently sold to the Mutual Life Insurance Co., 


tRefund due to carry-back | 


New York, $1,250,000 first mortgage, series A 3%% 
bonds, due May 1, 1979. Of the proceeds $850,000 went 
to pay off $850,000 first 3%4s, due 1956, and the balance 
will be used to repay a bank loan and for property im- 
provements.—V. 169, p. 2415. 


Borg-Warner Corp.—New Pesco Plant Soon Ready— 

Additions to the executive personne] of the corporation's Pesco 
Products Division have been’ announced as the division pushes its 
new production plant and research laboratory in northeastern Bedford 
Township near Cleveland, Ohio, toward completicn. 

The naming of John A. Lauck as Vice-President topped a list of 
new appointments given out by R. J. Mimshail, President of Pesco. 
Mr. Lauck, who has been chief engineer of Pesco’s pump division 
for the last four years, will assume his new post immediately. 

Operations in the Pesco Division's new $2,650,000 one-story brick- 
and-steel plant—to manufacture high precision aircraft parts—are 
expected to begin before next fall. A separate laboratory building, 
designed for the testing of aircraft fuels, was expected to be reauy 
for occupancy before July. 

Pesco’s entire manufacturing and 
moved from the company’s present location at 11610 Euclid Ave., 
Cleveland, to the new 35-acre site in Bedford Township. General 
expansion in the aircraft and other manufacturing fields dictated the 
need for an efficient new production plant, company officials said. 
—V. 169, p. 2747. 


Bowser, Inc. (& Subs.) —Earnings, Etc.— 

3 Months Ended March 31— 1949 
Net sales “ = oa $4,034,284 
Cost of sales 3 7 3,090,617 
Administrative, sales and service expense 1,108,763 
Other expense (less other income). . 99,824 
Estimated taxes on income-- : 421,575 
Est. refund of taxes on inc. due to carrybacks ae 


research equipment is to be 


1948 
$5,273,387 
3,749,213 
1,348,575 
179,895 
*153,674 
Cr49,721 





Consolidated net loss- Fas ean wdeateongs $286,695 $108,250 

*In the 1948 quarter taxes were accrued with respect to several 
divisions operating at a profit, however, subsequently it was determined 
to be practicable to file consolidated income tax return, with the result 
that tac losses of other divisions eliminated the tax liability, except for 
the portion applicable to a Canadian subsidiary. ‘*On the income of a 
Canadian subsidiary. 

M. R. Liles, President, further announced that ‘the seasonal upturn 
in many of the company’s lines, which is usually experienced at this 
time of the year, has not materialized to date. In view of these con- 
ditions, the directors have taken no action on the reguiar quarterly 
dividend due June 1, 1949 on the preferred stock.” 

The working capital ratio at March 31, 1949 was $3.51 to 1. The 
amount of working capital at that date was $8,589,607, a reduction of 
$505,331 during the first quarter. The reduction is primarily accounted 
for by operating losses sustained during that period and by payments 
on the Federal income tax assessment, which the company is contesting, 
There are no bank loans, and cash at March 31, 1949 amounted to 
$1,139,211 compared with $1,295,820 at Dec. 31, 1943. 

Including approximately £1,300,000 in government contracts, the 
backlog of unshipped business as of the date of this report is approxi- 
mately $6,000,000 compared with $8,000,000 as of Nov. 12, 1948, the 
date of our last quarterly report to you. 

On April 26, 1949, the directors elected Mr. Liles President to succeed 
R. Hosken Damon, who was re-elected Chairman of the Board.—vV. 168, 
Pp. 2427. 


Briggs Manufacturing Co. (& Subs.) —Earnings— 

Quarter End, Mar. 31— 1949 1948 1947 
Net profit , , $465,504 $2,044,936 $1,408,580 *$407,037 
No. of capital shares__ 1,947,706 1,947,700 1,947,000 1,947,700 
Earned per share_. $0.24 $1.05 $0.72 Nil 

*Loss including $3,293,303 Federal tax carry-back credit. 

W. D. Robinson, President, attributed the decline in earnings to 
the cost of converting production lines and equipment in seven major 
Plant from old to new car body models. 

Preduction schedules, based on customers’ schedules already released, 
will reach an all-time high in the company’s history during the second 
quarter of 1949, Mr. Robinson stated. The company’s steel inventories 
have improved steadily, and its new metal-working plant in Youngs- 
town, Ohio, is expected to go into production shortly. 

Barring unforeseen difficulties, Mr. Robinson said, the company is 
confident that 1949 will be a satisfactory year. In 1948 its sales 
reacned an all-time peak.—V. 169, p. 496. 


Broadway-Cooper Corp., Camden, N. J.—Bonds Called 

The corporation has called for redemption on Sept. 1, next, all 
of its outstanding first mortgage 4‘ series A bonds due March 1, 
1952, and first mortgage income series B bonds due March 1, 1957, 
at 100 and accrued’interest at the rate of 4‘- per annum. Immediate 
payment will -be made at the Camden Trust Co., trustee, Broadway 
and Market Street, Camden, N. J., upon presentation and surrender 
of said bonds.—V. 157, p. 1646. 


1946 


Brown Co., Berlin, N. H.i—New Director Elected— 


F. G. Coburn, President on June 26 announced that R. Howard 


Webster of Montreal, Canada, was elected a director to succeed 
Ernest Martin Hopkins, resigned. Mr. Hopkins, however continues. as 
one of the three voting trustees of the company. 

Mr. Webster is also a director of The Imperial Trust Co., of Mon- 
treal; Eversharp, Inc., of Chicago; Holt, Renfrew & Co., Ltd., of 
Montreal, and Southwest Lumber Mills, Inc., of MeNary, Arizona, 
among others.—V. 169, p. 902. 


Calgary Power Ltd. — Bonds Sold—Royal Securities 
Corp. Ltd., on June 25 announced the sale of $6,000,000 
first mortgage bonds 354% series at 100.39 and interest. 
Bonds are dated June 1, 1949 and mature June 1, 1972. 
—V. 169, p. 2634. 


California Water & Telephone Co.—Bonds Placed Pri- 
vately—The company has sold privately $500,000 34%.% 
first mortgage bonds due in 1979, it was announced June 
24. The Mutual Life Insurance Co. of New .York and 
Northwestern Mutual Life Insurance Co. each bought 
$250,000 of the issue. Company will use the proceeds 
to finance its construction program.—V. 169, p. 2748. 


Cambria & Indiana RR.—Earnings— 
May— 1949 1948 
Gross from railway__ $144,598 $127,944 
Net from railway 14,366 *17,820 
Net ry. oper. income___ 69,749 46,053 

From Jan. 1— 
Gross from railway___-_ 
Net from railway______ 66,458 
Net ry. oper. income___ 317,808 


*Deficit—V. 169, p. 2415 and 2526. 


Canadian Malartic Gold Mines Ltd.—Earnings— 
Quarters Ended March 31— 1949 
Tons ore milled 112,241 
Metal production $328,003 
Marketing charges 2,903 
Balance $325,100 

25,473 


$350,573 
OpSTRUING GOG6S 2... tesisins 297,789 


Estimated operating profit__..._..._._______ $52,784 
Non-operating rev. & profit on sale of secur.__ 375 


Total $53,159 

Less: Provision for 7 
Estimated net profit before write-offs $21,984 

Capital expenditures 40,423 


NOTE—The above figures do not include allowance for depreciation. 
—V, 169, p. 1776. 


1947 
$149,237 

11,212 

33,546 


1946 
$2,304 
*75,415 
*35,256 
693,327 536,095 
*197,352 
105,917 


687,141 
11,391 
184,184 


445,739 
17,080 
188,556 


1948 
81,942 
$297,709 
2,654 


$295,055 


(gross) 








Total $295,055 


273,567 
$21,488 
1,001 
$22,489 
505 








taxes 





Canadian Pacific Ry.—Earnings— 


Period End. May 31— 1949—-Month—1948 1949—5 Mos.—194 


$ 
--. 30,471,803 
29,617,696 


Gross earnings __ 


$ $ $ 
28,204,933 146,166,889 133,283,814 
Working expenses 


26.920,446 143,689,379 129,340,4%9 








earnings.-=........ 


Net 854.105 1,284,487 
Merges Steamship Interests— 


This company and Clarke Steamship Co. have merged their in- 
terests to bring fast freight service from the United States and cros 
Canada points to Canada’s newest province, Newfoundland,: accordi: 
to Desmond A. Clarke, of Montreal, President of the shipping company. 

Main feature of the new service will be that United States and 
Canada freight from CPR will be put aboard ships at Montreal f 
direct shipment to Corner Brook and St. John’s every 10 days. Pr 
vision has also been made for passenger accommodation aboard i) 
ships.—V. 169, p. 2415. 


2,477,510 3,943,336 


Carnation Co.—Sells, Then Leases Building— 


Transfer of title to the company’s new nine-story building in L 
Angeles, Calif. to the New York Life Insurance Co. was completed on 
June 24 under a purchase-and-lease agreement announced last ve 
by the two companies. Concurrently, the property was leased: to Car 
nation Co. for a term cf yeras on a net rental basis. 

Carnation Co., manufacturer of food products and leading mani 
facturer of evaporated milk, and affiliated companies will occup 
seven of the nine floors of the building as headquarters for 176 oper- 
ating plants and 65 sales offices throughout the world. Formal ded:- 
cation of the building is planned for Aug. 30 when Carnation Co 
observes the 50th anniversary of its founding.—V. 169, p. 1106. 


Carolina Mountain Power Corp.—Offers to Purchase 
Bonds Through Tender— 


The directors have appropriated funds for the purchase of this col 
pany’s general mortgage 6% income bonds. 

All holders of these bonds have been notified that the corporati 
will receive sealed tenders at its office, 100 West 10 St., Wilmingto 
99, Del., for the purchase of said bonds, on or before noon on July 6 
1949. 

Since Jan. 1 the company has purchased $33.000 principal amou 
se — the most recent purchase being at 84 (or $840 per $1,00/ 
ond). 

The board reserves the right to reject any and all such tende 
or to accept a portion of the bonds so tendered and to purchase bond 
in the open market. Purchases in the open market shall be made 
such times and at such prices as the directors shall, in their sole d 
cretion, determine.—V. 169, p. 903. 


Central Electric & Gas Co., Lincoln, Neb.—Registe 
With SEC— 


The company, 
proposing the 
($3.50 par). 

The public offering price and underwriting terms are to be supplir 
by amendment. Paine, Webber, Jackson & Curtis and Stone & Wel 
ster Securities Corp. are mamed as the principal underwriters. 

Proceeds of the stock sale may be applied in part to the purche 
of additional common stcck equities of the company’s telephone su 
Sidiaries (which are engaged in comprehensive construction progra 
requiring large amounts of new capital) or to the making of temr 
rary advances thereto, or to the company’s own construction progra 
or for other general corporate purposes. Construction expenditu: 
by such subsidiaries for the last nine months of 1949 and the yea 
1950 are estimated at $8.400,000, and the company’s own expenditu 
for that pericd at $900,000.—V. 169, p. 1559. 


June 29, filed a registration statement with the 8) 
public sale of 132,874 shares of common sto 


Central of Georgia Ry.—Earnings— 
May 1949 
Gross from railway $2,853,031 
Net from railway 225,404 
Net ry. oper. income 6,059 

Frem Jan. 1 
Gross from railway 15,067,338 
Net from railway : 1,543,182 
Net ry. oper. income 299,259 
*Deficit.—V. 169, p. 2415. 


1947 
$2,735,381 
239,090 
*54 


194€ 

$2,283,7 
*18,2344 
#*213,129 


13,548,182 
1,066,636 
*139,639 


13,283,5 
761,£ 
*163,4 


2,156,119 
718,654 


Central Illinois Public Service Co. — Common Shar 
Offered — Represents Unsubscribed Portion — Commo: 
stockholders subscribed for 169,777 shares of the 446,0: 
shares of common stock offered by the company to ti: 
common stockholders for subscription at $14.125 per 
share. Th» offering was underwritten by The First Bo 
ton Corp. and associates. Prior to the expiration of th 
subscription warrants on June 23, the underwriters sul 
scribed for 29,598 shares through exercise of rights pur- 
chased by them and sold 94,672 shares to dealers. Thu 
the underwriters acquired a total of 305,821 shares 
which 65,074 shares were delivered on account of ti 
sales made prior to the expiration of the subscripti 
warrants. 

The underwriting group made a public offering June 27 of the 1 
maining 211,145 shares at $14.59 per share. The subscription boo 


were closed shertly after SEC clearance of the offering. For furtr 
details of offering, underwriters’ participation, etc., see V. 169, p. 26: 


Central Vermont Ry. Inc.—Earnings— 
May— 1949 1948 
Gross from railway__-~- $801,000 $977,000 
Net from railway_- 117,220 313,650 
Net ry. oper. income_-_- 11,988 197,621 
From Jan. 1— 
Gross from railway_-_ 3,953,000 
Net from railway__---- 463,220 
Net ry. oper. income-_- *2,395 
*Deficit.—V. 169, p. 2416. 


1947 
$788 ,907 
149,253 
51,855 


1946 
$577,5 
*12,8 
*113,7 


4,274,000 
824,845 
266,332 


3,884,515 
607,162 
81,454 


3,092,5 
*26,45 
*535,1 


Century Steel Corp. — Registration Statement Wit! 
drawn— 


The registration statement (No. 7305) filed with the SEC May 1 
1947, and covering 4,000 shares of class B common stock (par $10 
was withdrawn June 21 last. The registration became effecti 
Sept. 24, 1948.—V. 168, p. 1691. 


Chase Candy Co.—Sells Common Shares to F. S. Yai 
tis & Co.—The company has sold 200,000 shares of con 
mon stock to F. S. Yantis & Co., Inc., Chicago, at $2.50 
share. Prior to this purchase, Yantis holdings amounte 
to 260,000 shares. 


Subject to market conditions, F. S. Yantis & Co., 
later this year will offer to other stockholders 
of the new issue at the cost price. 

The board of directors of Chase also authorized the issuance 
options to officers and employees covering the purchase of 47,0 
shares at $2.50 a share. The options will be good for two yea 
—V. 169, p. 599. 


Inc., sometin 
their pro rata sha 


Chicago Corp.—No Longer Investment Company— 

The SEC June 30 announced the issuance of an order 
the corporation from the Investment-Company Act. 

The Commission found that the company “is at the present tin 
primarily engaged in the oil and gas business and that it has ceas¢t 
to be and is not now an investment company within the meaning 
Section 3 (a) of the Act.’’ Accordingly, the Commission ordered th 
its registration as an investment company “shall cease forthwith 
be in effect.’’—V. 169, Pp. 2416. 


exemptir 
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Chicago & Eastern Illinois RR.—Equipment Trust Ctfs. 


.The ICC on June 22 authcrized the company to assume obligation 
and Labil.ty in respect of not exceeding $1,800,000 equipment-trust 
certificates, series G, to be issued by the City National Bank & Trust 
Co. of Chicago and sold at 93.034 and accrued dividends in connection 
with tre precurement of certain equipment.—V. 169, p. 2416. 


Chicago & Illinois Midland Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from -railway___- $770,120 $909 433 $744,836 $322,578 
Net from railway___-~_- 283,898 460,379 295,257 29,543 
Net ry. oper. income___ 156,735 249,154 161,426 *5,181 

From Jan. 1— 

Gross from railway____ 3,694,464 3,438,465 3,280,458 1,910,612 
Net from railway ~~~ 1,255,267 1,170,055 1,098,458 265,323 
Net ry. oper. income___ 676,709 637,103 593,878 110,131 


*Deticit—V. 169, p. 2526. 


Chicago Pump Co.—Files With SEC— 

The company on June 20 filed a ietter of notification with the SEC 
for 29,000 shares of 70-cent cumulative preferred stock, to be offered 
at $10 per share. Underwriter, Straus and Blosser, Chicago. Proceeds 
will be used to retire an interim loan of $250,000. 


Cincinnati New Orleans & Texas Pacific Ry.— Earnings 


May— 1949 1948 1947 1946 
Gross fram railway____ $32,256,695 $3,476,468 $3,024,186 $2,216,980 
Net from railway____~- 1,508,054 1,194,462 1,128,523 470,670 
Net ry. oper. income--_-_ 660,246 755,504 627,057 256,381 

From January 1— 

Gross from railway_--- 15,953,415 16,385,131 14,230,068 11,405,324 
Net fro... railway. -- 5,265,722 5,727,648 4,613,847 2,359,172 
Net ry. op®r. income---_ 2,925,278 3,353,457 2,503,833 1,296,941 


—V. 169, p. 2416. 


Citizens Credit Corp., Washington, D. C.—Files— 


The company on June 22 filed a letter of notification with the SEC 
for 2,806 shares of class A common stock ($12.50 par) and 1,400 
shares (25c. par) cless B common stock, to be offered in units of 
two shares of class A and one of class B stock for $29.75 per unit. 
Underwriter, Emory S. Warren & Co., Washington, D. C. Proceeds 
will be used for general corporate purposes, including establishment 
of a smal) loan office in Mt. Rainier, Md.—V. 169, p. 2640. 


Citizens Water Co. of Washington, Pa. — Securities 
Placed Privately — The company has placed privately 
with insurance companies $500,000 first mortgage bonds 
series C, due April 1, 1974 and 6,000 shares of 442% 
cumulative preferred stock (par $100). 

Of the proceeds approximately $600,000 will be used to retire on 
July 1 at 105 and dividend the outstanding 7% preferred stock and 


the balance will go to reduce bank loans and reimburse treasury for 
expenaiiures due to company’s expansion program.—V. 152, p. 1587. 


Climax Molybdenum Co.—New President, Etc.— 


Arthur H. Bunker, who as of June 30, 1949 resigned as a general 
partner of Lehman Brothers, investment bankers, on June 27 was 
elected President, succeeding Arthur D. Storke, resigned. Mr. Storke 
also resigned as a director. 

Mr. kunker, who was a member of the board of this company, is 
alSo a director of The American Metal Co., Ltd., and the Firth Steiling 
Steel & Carbide Corp.—V. 169, p, 2101. 


Clinton Industries, Inc. (& Subs.) —Earnings— 


Quarters Ended March 31— 1949 1948 1947 
Net profit a 4 Tele $879,049 *$316,870 *$1,397,598 
Numbcr or shares outstanding in 805,697 750,845 744,915 
tEarnings per sharc-_ aca $1.09 Nil $1.88 


*Net locs after benefit of carry-back provisions of the Federal 
income tax law. ‘+After charges and income taxes.—V. 169, p. 2526. 


Coleraine Asbestos Co., Ltd.—Registration Statement 
Withdrawn— 


The registration statement 
1948, and covering 200,000 
June 24.—V. 168, p. 740. 


Colerado Central Power Co.—Sale of Stock—Public 
offering of 13,229 shares of common stock by The First 
Boston Corp. and associates was completed June 30. The 
stock, offered at $23.25 per share less a concession of $1 
per share to dealers, was all sold and the books closed. 


The offering represented the unsubscribed portion of 21,429 shares 
offered ty company to holders of its common stock at $23.25 per 
share at the rate of one share for each 2% shares held of record 


(No. 7626) filed with the SEC Aug. 16, 
shares of capital stock, was witharawn 


June 10, 1949. The group underwriting the offering comprised in 
addition to The First Boston Corp., Dean Witter & Co.; Boettcher 
& Co.; Bosworth, Sullivan & Co. and Woodcock, Hess & Co. See 
also V. 169, p. 2640. 

Colorado & Wyoming Ry.—Earnings— 

May— 1949 1948 1947 1946 
Gross from railway $203,044 $230,132 $165,371 $100,558 
Net from railway 60.018 105,831 71,687 23,013 
Net ry. oper. income--- 25 ,832 52,284 35,196 9,718 

Frem Jan. 1 
Gress from railway ‘ 1,151,247 1,097,826 786,296 $33,221 
Net from railway 471,623 484,124 322,338 105,670 
Net ry. oper. income-__- 233,143 257,152 151,899 €5,050 
—V. 169, p. 2527. 


Columbia Gas System, Inc.—Registers Debentures— 

The company June 30 filed a registration statement with the SEC 
covering its proposed public offering of debentures. The financing 
involves $13,000,000 of 25-year debentures due Aug. 1, 1974 to be 
offered for sale at competitive bidding. Sale of the debentures is the 
final step in the company’s plan for financing the 1949 construction 
program cf the Columbia Gas System. 


To Make Cash Capital Contribution to Subsidiary— 


The SEC June 27 announced the issuance of an order authorizing 
the company to make a2 $3,400,000 cash capital contribution to United 
Fuel Gas Co., and to purchase $3,000,000 344% installment promissory 


notes cf United. Proceeds obtained by United through the cash con- 
tribution and the sale of the notes would be used by it for con- 
struction purposes. 


Hearing on Proposed Debenture Issue— 


The SEC has given interested persons until July 15 to request a 
hearing upon the proposal of Columbia to issue and sell $13,000,000 
of debentures due August, 1974, at competitive bidding. Such sale 
is the final step in the company’s plan for financing the 1949 con- 


struction program of the Columbia Gas system. V. 169, p. 2749 


Commonwealth Engineering Co., Dayton, O.—Issues 
Report— 

More than 400 manufacturers were served in 1948 by this company, 
according to the annual report made public on June 24. This was 
the c:mpany’s 12th year of operation as a privately financed research 
institution 


Nine developments highlighted 


to come out of the laboratories are 


in the report as typical of the organization’s activities, and are re- 
viewed:in detail dn the.form of case histories. .These include the first 
announcement to be made on the Kol Dispersion Process, a continuous 
chemical transfer method which eliminates grinding in the preparation 
ef pigmented pastes. A total of six U. S. patents have so far been 
issued as a result of this work, the report reveals. Other outstanding 
laboratory accomplishments were the development of “dry” metal 
plating by means of gaseous metal carbonyls; the concentration of 
fruit juices, beverages and pharmaceuticals by a highly efficient 
freeze process; the production of low-cost, flame-proof sponge rubber 
according to a new process, and other product and process develop- 
ments in chemical, mechanical, hyaraulic, and electrical engineering. 
Other Commonwealth activities collatera] to applied research are 
reviewed. Special programs of group research are aiscussed, as is the 
supervision and management ot groups of patents licensed broadly in 
industry. The operations of six subsidiary companies which carry on 
pavent licensing, cooperative promotion and research in several 
specialized fields are aiso discussed. Thirteen new patents issued to 
Commonwealth subsidiaries in 1948 are reported.—V. 167, p. 2255. 


Commonwealth & Southern Cerp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory .served for the week ended June 23, 1949, amounted . to 
310,266,371 as compared with 307,259,563 for the corresponding week 
in 1948, an increase ot 3,020,508 or U.v¥% .—V. 169, p. 2749. 


Coniaurum Mines, Ltd.—Earnings— 











Quarter Ended March 31— 1949 1948 1947 
Te ae 35,935 28,260 29,310 
Net Income iryvm mevais proauced__ $312,212 $307,924 $229,865 
Development and operating costs_-__ 259,026 251,399 214,000 

Operating profit... ...-...-..._ $53,186 $76,525 $15,865 
Non-operating revenue and loss on 

Sie MONO cies ed Cr1,378 Dr10,641 Cr1,13t 

CN FR a eae $54,564 $65,883 $16,995 
Preevinen fOr 14800... <u ss 8,000 16,000 879 

Profit before write-offs___.___.__ $46,564 $49,883 $16,116 


*After adding $21,000 estimated cost assistance. 


NOTE—In the above figures no allowance has been made for de- 
preciation.—V. 169, p. 1777. 


Consolidated Edison Co. of New York, Inc.—Output— 


- The company on June 29 announced that local distribution of elec- 
tricity for the week ended June 26, 1949 amounted to 205,600,000 kwh., 
compared with 196,800,000 kwh. for the corresponding week of last 
year, an increase of 4.5%. 

Local distribution of gas in the same week amounted to 740,500,000 
cubic feet, compared with 804,400,000 cubic feet in the same week 
of the preceding year, a decrease of 7.9%. Gas consumption depends 
to a great extent on temperature. The average temperature in the 
1949 week under consideration was 80 degree F., while the average 
temperature in the comparable 1948 week wus 70 degree F. 


EARNINGS STATEMENT FOR THE 12 MOS. ENDED MAY 31,. 1949 








Gates, cbr eleteiotte: fit nk i nk Si ls $267,143,321 
Baie 208 Wiis ea a a el ll S Se 
Other. operating revenues----~.. -...........-..~---.----- 4,526,247 
Operating revenues __- is te dn nn en alien inal el $317,725,023 
Operet.ng, expenses... <__-._ .._.-. 3 aicsnebne siiss ii dentists nics 
Maintenance __-~- beeoaas PR ee RR a ae 32,512,221 
pS ne a ae eae bedi dine atiltetithveg antennae 27,375,000 
Taxes, other than Federai income______-__-----~---~-~~-- 43,864,393 
Federal income tax :(est. mated) _..._.____--..-----....-- 16,366 ,000 
Operating income --_--~- Fe ee Seer eee: fe ee $39,430,196 
Non-operating income, inc:. dividends from subsidiary com- 
panies $187,500 seach ailing ighehcnileaDabeigten ich deel Denies ale Byous sae 564,258 
Gross income ___-_--- ol a ciathnuion axSiinaich tpjihaespichcigaiesdaag, 
Income deducticns __- iat ES ht RTS as 9,965,959 





Net income 
—V. 1639, p. 2749. 


Censolidated Gas, Electric Light & Power Co. of Balt- 
timore — Common Shares Offered — The First Boston 
Corp., Alex. Brown & Sons and John C..Legg & Co. 
jointly headed an investment banking group which of- 
fered publicly June 28 96,536 shares of common stock. 
The stock, priced at $60.25 per share less $1 a share 
concession to NASD members has been oversubscribed. 
The stock represents the balance of 219,546 common 
shares offered June 8 for subscription by common stock- 
holders of record June 2 in a 1-for-6 ratio. Rights ex- 
pired June 27. 

CONSTRUCTION PROGRAM—Continuing growth in the number of 
customers served, and increasing demands for electric, gas and steam 
services require the company to make substantial expansions of its 
facilities. It is now estimated that the construction of new plant 
and eguipment and the replacement of existing facilities may require 
the expenditure of approximately $22,000,000 in 1949, $26,000,000 in 
1552, $22,000,C00 in 1951, $18,000,000 in 1952 and $13,000,000 in 1953, 
or more than $100,000,000 for the five-year period, 1949 to 1953, 
inclusive Approximately $75,000,000 of these estimated expenditures 
are for electric facilities, approximately $18,000,000 for gas facilities, 
and about $8,000,000 for steam heating plant and for facilities used 
in common in all operations. 


$30,028,495 


About one-third of the company’s total estimated construction 
expenditures is for additional steam electric generating units totaling 
216,000 kilowatts of capacity. Work was started in 1948 on a new 
66,000 kilowatt electric generating unit at Westport, which is sched- 
wed for completion in 1950, and will increase the rated capacity of 
this plant to 313,500 kilowatts Ultimately, this unit is expected ta 
replace certain of the existing generating equipment. An order was 
placed in 1948 for a 75,000 kilowatt generator to be installed, by 
the latter part of 1951, as the fourth unit of the Riverside plant, 
which will increase the rated capacity of this plant to 255,000 kilo- 
watts. The estimated electric expenditures also include nearly 
$13,50C,000 for new substations and increases in the capacity of 
existing substations, and about $27,000,000 for transmission and dis- 
tribution lines, and other electric properties. Estimated expenditures 
for gas facilities are chiefly tor extensions to the distribution system, 
but include new generating equipment, scheduled for completion in 
the latter part of 1°49, which will increase the company’s present 
gas gencrating capacity by 12,000 MCF per day of 500 Btu equivalent 
ges. Such new equipment can be utilized without change for making 
high Btu gas to meet peak loac if natural gas is obtained and 
existing 500 Btu gencrating equipment will be converted to high Btu 
production for this purpose The other estimated expenditures are 
expected to be made chiefly for edditional office, shop, and storage 
facilities, and for transportation equipment. 

At Dec. 21. 1948, over a third of the above estimated expenditures 
had been authorized b> the company’s. management or board of 
directors, and because of long periods required for deliveries on many 
items of equipment the company has placed orders in substantial 
amounts to insure delivery as required. The foregoing estimates of 
capital expenditures may be affected by changes in the company’s 
plans or by possible fluctuations in the costs of materials and labor. 

PURPOSE—The net proceeds from the sale of the new common 
stock will be added to the general funds of the company and will 
be available for general corporate purposes, including the proposed 
construction expenditures It is estimated that approximately one- 
half of the funds required for this construction program will be 


provided by Dm a available funds, accruals to reserves, and 
proceeds 0 new common stock and the balance will be prov 
principally from the sale of bonds and stock, or other securities in 
1950 and subsequent years. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
lst refunding mtge. sink. fund bonds: 


Series P 3%, due June 1, 1969_____- $5,793,000 

Series Q 2%4%, due Jan. 1, 1976_--_- . 12,000,000 

Series R 234%, due April 1, 1981___- 44,660,000 
- Series S 3%, due March 1, 1978__-- | 14,233,000 
Consolidated Gas Co. of Baltimore City 

general 4%%, 1954.._______________ Closed 2,331,000 
15-year 2%% conv. debentures, 1962__ Closed 7,670,100 
Preferred stock, cumulative ($100 par): 

oo A eR ee ea Oe 208,151 shs. 

eeee” we ee ee 222,921 shs. 222,921 shs. 
oS AAI RI nn nen 68,928 shs. 68,928 shs. 
Common stock (no par)-~--~.-----~-~ 2,000,000 shs. 1,536,822 shs. 


*$100,000,000 outstanding at any one time. 


. BUSINESS—Company, incorporated in Maryland June 20, 1906, is 
primarily engaged in the business of purchasing, and 
selling electricity and artificial gas within the State of Maryland 
where all of its properties are located. Company and its predecessors 
have been engaged in the production and sale of gas since 1817, 
and in the production and sale of electricity since 1681. Other 
business of. the company includes: sale of gas and electrical appli- 
ances and allied merchandise; production and sale of steam; and, 
through a wholly owned subsidiary, Maryland Counties Gas Co., 
purchase and sale of natural gas in a limited area in Maryland. } 

The company is now furnishing, without competition from any other 
public . utility, electricity and gas in the City of Baltimore and 
adjacent territory. The population of Baltimore is estimated to be 
in. excess. of 859,000. The area served with electricity contains 
approximately 2,285 square miles and has an estimated population 
of about 1,450,000; the area served with gas contains approximately 
251 square miles and has an estimated population of about 1,250,000. 

UNDERWRITERS—The names of the several underwriters and the 
respective. percentages of the shares of new common stock not 
subscribed for by the holders of warrants which they have severally 
agreed to purchase are as follows: ? 


Percentage Percentage 

The First Boston Corp..___ 35.0% Stein Bros. & Boyce_____ 4. 
Alex. Brown’ & Sons___-_-__ 8.0 Lee Higginson Corp.__-___~- 2.0 
John C. Legg & Co.____-- 8.0 Estabrook & Co._______-__ 1.0 
White, Weld & Co._______ 8.0 Robert Garrett & Sons___ 1.0 
Harriman Ripley & Co., Mead, Miller & Co._______ 1.0 

PENTEL 8.0 Minsch, Monell & Co.__-- 1.0 
Bipsh we Co... Ines... ... 8.0 Spencer Trask & Co.____- 1.0 
Baker, Watts & Co.______ 4.0 G. H. Walker & Co..___-__ 10 
W. C. Langley & Co._____ 4.0 Baumgartner, Downing & 
Merrill. Lynch, Pierce, CDs. pic tine tng atbe 05 

Fenner & Beane_______ 4.0 Cc. T. Williams & Co., Inc. 0.5 


CONSOLIDATED STATEMENT OF INCOME 
(Includes Maryland Counties Gas Co., Wholly Owned Subsidiary) 


5 Months Ended May 31— 1949 1948 
Electric operating revenues_._________________ $20,830,487 $20,668,620 
Gas operating revenues______.._._.______-__ 9,424,804 9,122,994 


Steam heating operating revenues_____________ 





Total operating revenues________ 
Operating expenses ~--_________ 
Depreciation and amortization____ 


~----~~-~~- $31,154,124 $30,766,117 
$19,653,086 $20,388,592 
42,998 2,225,108 











ee... cdi eeeiciaia aiiaineds-otlten aihceiadamadianteindacaente 4,988,727 4,217,842 

eit, ST SE $4,169,313 $3,934,775 
Other income pa Tas acount 240,596 271,223 

ross WepmMe —. +. -- tene ‘eee. eee 
Interest & amortiz. of premium & exp. on bonds 1,002,406 1,014,539 
til eR A celt tel ag cly Ch, R I  titts 54,648 18,604 
_ Net. income moar sipeniebshiaaiaaeatitidan teenie <teaaipsialiinte hittin $3,352,855 $3,172,655 
*Earnings per share of common stock_________ $2.14 $2.26 


“Based on average shares outstanding after providing for preferred 
stock dividends.—V. 169. p. 2527. 


Consolidated Grocers Corp.—Note Placed Privately— 
The corporation has sold privately to an institutional 
investor $6,500,000 15-year 344% promissory note, S..M. 
Kennedy, President, announced June. 27. The company 
also announced the redemption June 25 of $3,985,000 of 
debentures at 102%4. The retirement was made with part 
of the proceeds of the new borrowing, the balance being 
added to working capital.—V. 169, p. 2312. 


Consolidated Textile Co., Inc.—Earnings— 


"9 Months Ended— May 28, 49 May 29, 48 May 71, 4% 
Net profit after chgs. & Fed. taxes_ $441,067 $1,986,782 $2,065,603 
Capital shares outstanding ahs 546,073 503,102 507,102 
Earnings per share__-____________ $0.81 $3.95 $4.10 
—V. 169, p. 1224. 


. Cooper-Bessemer Corp.—Transfers $2,634,360 to Capi- 
tal Stock and Capital Surplus Accounts— 

Accompanving the certificates for the 50% stock dividend including 
a scrip certificate in place of any fractional share mailed on June 24 
to common shareholders of record June 9, 1949, was a letter to com- 
mon stockholders which stated in part: 

During recent years substantia] profits have been retained in the 
business because of increased requirements for working capital, plant 
and machinery. Retained profits over the last nine years have Te- 
sulted in the increase from $10.66 to $42.30 a common share in the 
net worth and reserves on the company’s books. 

Tne increase in net worth was reflected by an increase in the earned 
surplus of the corporation. The stock dividend will capitalize a portion 
cf the stockholders’ cquity by a transfer of $20 for each share issued 
as the stock dividend, or a total of $2,634,360, from the earned surplus 
account to the capital steck and capital surplus accounts. The net 
profit of the corporation for the year 1948 alone exceeded the amount 
transferred by the payment of the stock dividend, plus all cash divi- 
dends declared during 1948. 

The scrip certificates do not entitle the holder to any shares unless 
combimed with other scrip certificates to aggregate one or more full 
shares and surrendered before 3 p.m, (N. Y. City Time) June 29, 1952, 
to City Bank Farmers Trust Co., 22 William Street, New York 15, N. ¥., 
the scrip agent. Scrip certificates will become null and void if not 
et tag before 3 p.m, (N. Y. City Time) June 30, 1955.—V. 169, 
p. 2749. 


Cooperative Grange League Federation Exchange, Ine., 
Ithaca, N. Y.—Registers Common With SEC— 

The company on June 29 filed a registration statement with the 
SEC covering 1,200,000 shares of its common stock ($5 par). 

The stock is to be offered for subscription at $5 per share by pres- 
ent members and to farmer patrons interested in becoming members 
without the interposition of any underwriter, dealer or broker. The 
offering includes 234,840 shares sold subsequent to July 1, 1948, and 
before the effective date of this registration, as to which an offer 
of rescission is to be made to the purchasers. 

Net proceeds of the sale of the new shares will be added to working 
capital and will be used fer genera] corporate purposes, principally 
to reduce current obligations to Cooperative G.L.F. Holding Corp., 
from which all its borrowings are made. These borrowings amounted 
to approximately $12,693,000 on May 31, 1949. 

The’ registrant is the parent cooperative of the G.L.P. system of 
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cooperatives. It functions both as an operating cooperative directly 
engaged in product manuiacturing and processing, wholesale purchas- 
ing, and the marketing of commodities for its rs and as a 
holding cooperative cwning ail of the outstanding common voting 
stock of 290 member G.L.F. cooperative associations operating in local 
communities in the Siates of New York, Pennsylvania, and New 
Jersey. It is the sole owner of the common stock of Cooperative 
G.L.P. Holding Corp., a whoily-controlled, title-holding and financing 
subsidiary of the registrant. 


Cooperative G. L. F. Holding Corp., Ithaca, N. Y— 

Registers Preferred With SEC— ‘ 

istration statement was filed with the SEC June 29 by this 
catndialina eqveting 44.088 sheres of its 4% cumulative preferred 
stock. 

The securities are to be offered for subscription at $100 per share 
by farmer and non-iarmer patrons of the G.L.F. Exchange, its sub- 
sidiaries and aftiliates, anu to such other persons as May desire to 
purchase such securities. No underwriting is involved. The offering 
imcludes 6,010 shares suid suusequent ww July 1, 1948, and betore 
the effective date of this regiotration statement as to which an offer 
of rescission is to be made to the purchasers. 

Net proceeds will be added to the registrant’s working capital re- 
sources and used priicipeny Ww replenish working capital which has 
been drawn down during the past year through advances to Coopera- 
tive Grange League reueraiion Exchange, Inc., and its subsidiaries 
and through expenaiiises ou poh. properties and facilities. 


Cornell Oil & Gas Corp.—Stock Offered—N. R. Real & 
Co., New York, are offering 600,000 shares of common 
stock (par 1¢) at ov ceuis per snare. The shares are of- 


fered as a specu:auon. : “a 

HISTORY AND BUw.ivc2S—The corporation was organized in Dela- 
ware May 20, 1949 fur ie purpo.e Of expioring for oil and the develop- 
ment of likely oil pruspecis ana more particularly the acquisition and 
development of two tructs, one located in the Caddo Oil Field, Caddo 
Parish, La., and the oiher in Marion County, Texas. 

OFFICERS AND DuiiicCTURS are Robert C. Jones, President and 
Director; Charies CC. woze, wecretary, Treasurer and Director; and 
William C. Russell, Chairman cof the Board and Director. ; 

There is no firm commitment for the purchase of the securities 
offered. It is presently intended that the corporation will drill six 
wells in the developmcut pro,ram. The cost of drilling and equipping 
each well on the Jack.un Lease is approximately $12,000 to $17,000 or 
a total of $26,000 to $1,000 and on the Easterling Lease approximately 
$10,000 to $17,000 cr a Wial vi $50,000 to $51,000 for the first phase 
of the development program The proceeds received will be spent in 
the following manner as received: organization expense, drilling and 
equipping six we:ls and for working capital.—V. 169, p. 2641. 


County Gas Co. of New Jersey—Sells $1,300,000 Bonds 
Privately—The company has sold $1,300,000 first mort- 
gage 4% bonds, due in 1974, to The Mutual Life Insur- 
ance Co. of New York, it was announced June 24. 


Proceeds of the bond sale wi'l be used to retire outstanding debt, 
and to provide funds tor construction necessary to the conversion of 
the utility’s system from :manuiactured to natural gas.—-V. 167, Pp. 
744; V. 166, p. 757. 


Cuba Northern Rys. Co.—Payment on Principai— 


In accordance with a Transitory Provision of the Constitution of 
Cuba, payment of $32.03 on account of the principal of each $1,000 
original principal amouut of first mortgage gold bonds, 5'2%% series 
of 1942, due 1942, ‘‘part-redeemed,’’ was made on June 30, 1949, 
upon presentation of bonds for stamping of the rider attached thereto. 

The New York Stock Exchange on June 24 directed that the bonds 
be quoted ex $32.03 per $1,000 bond on June 30, 1949; that the bonds 
shall continue to be dealt in ‘‘Flat,”” and to be a delivery in settlement 
of Exchange contracts made beginning June 30, 1949, must have the 
rider attached thereto stamped to shuw the above payment. 

Payment will be made at offices of The National City Bank of New 
York, New York, N. Y., and Havana, Cuba.—V. 169, p. 2207. 


Curtiss-Wright Corp.—Tenders of Stock— 


The corporation plans to dec:de Juiy 5 on the acceptance of common 
stock tenders. It had asked stockholders for tenders of common stock 
up to $11 per share. The offer was good from June 1 to 5 p.m. July 1. 

A total of $4,202,152 is to be used to purchase sufficient shares 
tendered below the price limit. Stockholders will be notified con- 
cerning the tender acceptance as soon as possible after the determina- 
tion is made July 5, the first full business day following expiration 
of the offer. 

Robert L. Earle has been elected Senior Vice-President in charge 
of the aeronautical division. He formerly was acting as Genera] Man- 
ager of the company’s engine-division, the Wright Aeronautica] Corp. 
—V. 169, p. 2749. 


Dallas Mfg. Co., Huntsville, Ala.—To Sell Property— 


The company’s main ml], containing 282,540 square feet of manu- 
facturing space, warehouses and other properties, including trade 
marks, will be sold at aucticn, in complete liquidation, on the 
premises at Huntsville, Ala., on July 20 and July 21, 1949. Samuel 
T. Freeman & Co., 1808-10 Chestnut Strect, Philadelphia, Pa., 50 
Church Street, New York, .N. Y., and 80 Federal Street, Boston, Mass., 
are auctioneers. See also V. 169, p. 2312. 


Dayton Power & Light Co.—Rights to Subscribe — 


Holders of common stock of record July 7 shall have the right to 
subscribe on or before July 26, for common stock ($7 par), to the 
extent of one share for each six shares held. The subscription price 
is - be determined shortly before the offering is made.—vV. 
Pp. 49. 


Deerfield Packing Corp.—Partial Redemption— 
See Seabrook Farms Co. below.—V. 169, p. 4. 


Delaware Lackawanna & Western RR.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway_... $7,412,488 $7,712,833 $7,012,005 $5,007,906 
Net from railway 1,527,550 1,962,990 1,608,323 360,585 
Net ry. oper. income___ 742,333 981,172 773,204 147,455 

From Jan. 1— 

Gross from railway___- 
Net from railway 
Net ry. oper. income___ 
—V. 169, p. 2527. 


Delaware Power & Light Co.—SEC Clears Financing— 


The company has received SEC authorization to issue and sel) 
$10,000,000 of first mortgage and collateral trust bonds, due 1979, 
and 50,000 shares of preferred stock cumulative ($100 par), subject 
to the results of competitive bidding. 

As previously reported, the proceeds would be used to finance a 
portion of the construction program of Delaware Power and its sub- 
sidiaries. 

At the company’s request, the Commission authorized a reduction in 
the 10-day period for inviting bids so as to permit opening of the 
bids on July 6. 


Bids for Purchase of Bonds and Preferred Stock— 


Bids for the purchase of $10,000,000 first mortgage & collateral 
trust bonds, series due 1979, and for the purchase of 50,000 shares 
of preferred stock, cumulative (par $100) will be received by the 
company at its office, 600 Market St.. Wilmington, Del., before 
11:30 a.m. (EDT) July 6.—V. 169, p. 2749. 


34,616,727 
6,009,687 
2,706,526 


36,983,455 
7,824,049 
3,408,780 


32,536,335 
6,783,671 
3,196,969 


27,186,453 
3,463,882 
1,430,112 


Delta Air Lines, Inc.—Year’s Earnings Estimated— 


This corporation wil] show a 20.9% increase in business and a 
42.5% gain in net operating profit for the first six months of 1949, 
compared with the first-half of 1948, according to reports prepared 
for a quarterly beard of directors meeting held on June 27. 

Estimating traffic for the last 10 days of June, C. E. Woolman, 
President, repo’ ced a net operating profit after taxes of $320,281 for 


the first-half of 1949, a 42.5% 
for the first six months of 1948. 

Net income for the fiscal year ending June 30 will approximate 
$647,210, after taxes, although end of year adjustments may send 
the total up or down, Wooiman said. 

Operating income will total about $8,160,891 for the first-half of 
1949, compared with $6,752,094 in the same period of 1948, a 20.9% 
increase. 

Revenue passenger miles operated wil] total about 110,509,907 for 
the first six months of 1949, an increase of 20.7% over ine wtal of 
91,590,984 for the first six months of 1948. 

Average load facter (percentage of seats occupied at all times) 
was 59.42 for the half-year, a gain of 7.57 over the first-half of 1948. 

Delta's income for March hit a new all-time company high at 
$1,501,228, with net profit after taxes of $99,560. Its lead factor of 
65.83 in March was highest of all domestic airlines. Delta increased 
the passenger revenues 33.5% from $5,177,556 during the first-half of 
1948 to $6,909,545 in the first-half-of 1949. Mail revenue decreased 
by 25.5% totalling $943,388 in the dirst-half of 1949, compared with 
$1,266,212 for the first-half of 1948. 

Profit per share will amount to about 64 cents for the first-half of 
1949, compared to 45 cents for the first-half of 1948.—V. 169, p. 2417. 


Des Moines & Centra] Iowa RR.—Reorganization— 


The ICC on June 22 upon applicetion of the reorganization manager, 
authorized the acquisition of the properties in reorganization of the 
road by the reorganized company, the. Des Moines and Central Iowa 
Railway, and granted authority for the i.sue of securities and assump- 
tion of obligations and liabilities by the reorganized company. 

The plan provides that the capitalization of the reorganized com- 
pany upon consummation of the pian shail be substantially as icllows: 


First mtge. 75-yr. 4% inc. bonds____~__- $571,400 
Common stock, 17,142 shares ($25 fpar)__------~- 428,990 


The $571,400 of bonds, series A, due Jan. 1, 2024, will be issued at 
reorganization under and secured by a mortgage of the reorganized 
company to the Iowa-Des Moines National Bank, of Des Moines, Iowa, 
as trustee, dated as of Jan. 1, 1949. The mortgage, which will maxe 
provision for the issue of additional bonds, will constitute a first 
lien on all property and assets of the reorganized company upon con- 
summation of the plan and also all property and assets (with certain 
exceptions specified in the mortgage) thereafter acquired subject only 
to (a) tax liens, (b) the lien o1 equipment obligations, (c) the lien 
of any purchase-money mortgage cn property thereafter acquired, 
and (d) the lien of any mortgages outstanding on property at the 
time acquired. 

The series A bonds will be in registered form, will be in denomina- 
tions of $1,000, $400, and $200, and wil) be issued to creditors hold- 
ing outstanding first-mortgage 742% 10-year bonus of the Des Mvines 
& Central Iowa RR. issued in its former name of Inter-Urban Ry. 

The series A bonds will bear contingent interest from Jan. 1, 1949, 
payable out of available net income as defined in the mortgage at 
the rate of 4% per annum, cumulative to the extent of 12% of the 
principal of the bonds, This series will be entitled to the benetit 
of a sinking fund to be created by the annual payment out of avail- 
able net income of an amount equa] to 1% of the principal of the 
bonas, and will be redeemable at their principal amount plus interest. 

The common stock will consist of 1.,i142 shares (par 3z5), all of 
which will be distributed at reorganization pursuant to the plan, to 
creditors holding the above-mentioned bonds issued by the Inter-Urban 
Railway. Cumulative voting will be peimitteu in tue esection of 
directors. 

As provided in the plan $142,850 in cash will also be distributed to 
the holders of the old bonds. 

The officers and stockholders of H. E. Salzberg Co., Inc., engaged 
in purchasing railroad pruperties in the process of abandonment, for 
purposes of salvage, on June 29 asked the ICC to authorize them to 
control the Des Moines & Central I.wa Ry. The application is made 
by Murray M, Salzberg, Meyer P. Gross, and Morris H. Snerson. 

Stock control of the reorganized road wil] be theirs by virtue of 
ownership of $1,081,000 of first mortgage bonds of the old railroad. 
Under the reorganization plan they receive 12 shares of common stock 
of the new company for each $1,000 of the old bonds, together with 
$400 of new first mortgage bonds, under the fina] steps in the reor- 
ganization approved by the ICC. 

Application to the ICC fcr authority to contro] the reorganized 
road is necessary under the Interstate Commerce Act, because the 
applicants already own controlling interests in the Jamestown, West- 
field & Northwestern RR., Unadilla Valley Ry., and Southern New 
York Ry., Inc. 

In their application it was pointed out that they had purchased 
these railroad properties for the purpose of dismantling them, but 
were required by public convenience and necessity to continue opera- 
tion.-—V. 168, p. 2682. 


increase over the $224,743 total 


Detroit-Michigan Stove Co.—Omits Common Div.— 


Although operations continued profitable in the second quarter 
of the year, “in view of unsettled conditions in the appliance in- 
dustry the directors took no action at their meeting on June 28 
on the quarterly diivdend on the commen stock, thereby maintaining 
the company’s excellent financial position,’’ a company announcement 
said. The usual preferred dividend wiil be paid. 

Quarterly distributions of 25 cents each were made on the common 
stock on Jan. 20 and April 20, this year.—V. 169, -p. 2312. 


Dohrmann Commercial Co. — Recapitalization Planned 

The company has submitted to stockholders a tentative plan of 
recapitalization designed to eliminate dividend arrearages on the pre- 
ferred stock and to simplify the capital structure. 

If directors decide to proceed with the plan approval of two-thirds 
of the company’s outstanding stock will be sought. Stockholder reaction 
is atked as a guide for directors in their decision. 

The tentative plan provides: Each share of $100 par value 7% 
preferred stock, $50 a share in arrears in dividends, would be offered 
in exchange five shares of new $25 par value 5'2% convertible 
first preferred stock and 2% shares of new no par common stock. 
Present common stock would be offered 7% shares of new common 
for each share. New shares of both classes vf stock would vote 
equally.—V. 119, p. 1399. 


Dow Chemical Co.—Stock Offered—Smith, Barney & 
Co. offered to the public June 28 after the close of the 
market 75,000 shares of common stock (par $15) at $44.50 
a share. This stock was not sold by the company and 
none of the proceeds from the sale will accrue to the 
company. 

The 75,000 shares were owned by the estates of the late Willard 
H. Dow and Martha L. Dow and were sold by the estates through 


Smith, Barney & Co. for the purpose of raising funds to pay estate 
and inheritance taxes.—V. 169, p. 2641. 


(E. I.) du Pont de Nemours & Co.—Government Sues 
Company as Trust anu Asks Dissolution—Dissolution of 
the company, whose total assets of $1,585,000,000 includ- 
ing a $560,000,000 investment in the General Motors 
Corp., has gained it the reputation as America’s largest 
industrial combination, was sought June 30 in an anti- 
trust suit filed in Federal District Court, Chicago, by 
Attorney General Tom C. Clark.—V. 169, p. 2641. 


Dynacycle Manufacturing Co., St. Louis—Registration 
Statement Withdrawn— 


The registration statement (No. 7651) filed last September with the 
SEC and covering a propused offering of 100,000 shares of common 
stock (80c par) at $5 per share through White & Co. of St. Louis, 
was withdrawn June 21. 

According to the request, the company was able to sell only 100 
shares of the stock under the registration statement, which became 
effective Oct. 22, 1948, which sale was not consummated (the inves- 
tor’s funds were returned).—V. 169, p. 2750. 


2 a Inc.—Management Upheld — Meeting Date 
e — 


Following an order by Vice-Chancellor Collins J. Seitz in Delaware 


Chancery Court on June 29 upholding the validity of the stockholders’ 
meeting called for May 24 by the management and invalidating an 
opposition meeting on May i7, Louis A. Stune, acting President, an- 
nounced that the adjourned annual meeting would be held on July 15, 
1949. as directed by the Ccurt. 

The decision was rendered in the suit brought against the corpora- 
tion by Robert Hays Gries and joined by Seymour and Francis 8S. 
Levien, of the Straus-Levien group of stockholders. This group, im 
opposition to management, is supporting a slate of directors headed 
by Martin L. Straus II, former Chairman of the Board, who was re- 
moved by the board of directors on May 24. 

In the order just signed, the Court held that the meeting called 
by the Eversharp board for May 24, 1949, and subsequently adjourned 
by Court to July 5 pending tie decision of June 29, “Was validly 
called and validly adjourned.” In view of the fact that the Straus- 
Levien group had already waived its right to a trial, the order last 
week represents final judgment for the corporation on all points, in 
the opinion of Alley, Cole, Grimes and Friedman, Counsel] for the 
corperation. 

The Court held that the opposition meeting on May 17 was “invalid 
peceees no written notice of the meeting was given to the stock- 

olders.”’ 

Charges that the board of directors had made ‘misleading state- 
ments” in its proxy solicitation letters had been previously dropped 
by the Straus-Levien group. 

The Court's orcer ruled on the following additional] points: 

(1) The original record date of April 22, 1949 was held to have 
been validly fixed by the board of directors of Eversharp, Inc. 

(2) The proxies solicited and obtained by the management were 
construed to be vaiid for purposes of the meeting to be held on 
July 15, 1949. 

(3) The preliminary injunction which was issued by the V.ce- 
Chancellor cn May 23, 1949 was dissolved except to direct the opposi- 
tion meeting on July 5 te adjourn permanently. 

(4) The Strauss-Levien group was directed to pay all court costs 
in the act.on.—V. 169, p. 2750. 


Fairchild Engine & Airplane Corp. — Acquires Rights 
to “Helioplane” Design for Military and Commercial 
Development— 

This corporation has been licensed to use the _ revolutionary 
‘“‘helioplane’’ principles in designing military and commercial aircraft, 
according to an announcement on June 26 by L. B. Richardson, 
President. 

Culminating negotiations started a year ago, 
Helio Corp. of Norwood, Mass., grants Fairchild exclusive manutac- 
turing rights and world-wide sales rights for helioplanes in the 
higher-horsepower class designed for certain specialized military or 
commercial uses. 

Dr. Lynn L. Bollinger, Professor at the Harvard Graduate School 
of Business Administration, is Chairman of the Helio Corp. 


Licenses Al-Fin Process to California Firm— 

L. B. Richardson, President, on June 27 announced that this cor- 
poration has licensed the United Engine & Machine Co. of San 
Leandro, Calif., to use the Al-Fin process in manufacturing bi- 
metallic pistons. 

Tnis is the sixth license granted in 
mitting use of all the Al-Fin’ process for molecular bonding of 
aluminum to steel. The process will be used to reduce top wing 
groove wear in United’s Silv-O-Lite aluminum alloy pistons. 


Boutelle Nominated for Presidency by Fairchild Group 

Sherman M. Fairchild will not accept any office in this corporation 
if his slate of directors wins the present management contest. Richard 
S. Boutelle, former General Manager of the airplane division at 
Hagerstown, Ma., has been nominated for the Presidency if the Fair- 
child group wins. Both he and Mr. Fairchild would be directors. 

Announcement of these plans was made on June 27 by the com- 
mittee oppcsinge the present management headed by J. Cariton Ward, 
Jr.. Chairman, in a letter to stockholders setting forth the com- 
mittee’s program. 

At the same time, stockholders were urged by L. B. Richardson, 
Pres'dent, to ‘‘weigh the facts and information against the state- 
ments, the charges and the claims” of the committee headed by Mr. 
Fairchild which is asking stockholders te vote for a new board of 
directors at the annual meeting July 6. 

In a letter to stockholders Mr. Richardson answered in detail state- 
ments which he said had been made by Mr. Fairchild’'s committee to 
“discredit the substantial accomplishments of your present manage- 
ment.'’ Today the company’s net worth is $15,000,000, Mr. Richardson 
pointed out, as against $1,600,000 ten years ago, a record of progress 
which is the “fruit of good management and sound planning.”’ The 
letter contained a po.nt by point rebuttal of every so-called ‘‘issue’’ 
raised by Mr. Fairchild’s committee; an analysis of “the weakness 
and fallacy of Mr. FPairchild’s platform’’; and advice to steckholders 
that they ‘‘should know more about the candidates proposed by 
Mr. Fairchild’s committee,’ together with ‘factual comments’ on 
nine of these cand‘dates. 

The letter sharply criticized Mr. Fairchild’s committee for its 
“irresponsible statement’ about dividends. Mr. Fairchild and his 
committee have endeavored to confuse stockholders, the letter con- 
tended, by continued reference to the past dividend policy of the 
corporation in reiation to its earned profits. 

“We feel sure you fully realize that profits are not only the source 
of dividends but also the source of reinvested capital,” Mr. Richard— 
son explained. 

“The financial strength «f the corporation now rests on a sub- 
stantial foundation, and, as you know, dividends were resumed in 
1948. You have also been advised that (1) based on continuation of 
present prcfitable operations throughout the current year, there is 
every -reasorn to expect improved results in both sales and earnings 
for 1949 as compared with 1948, and (2) that your directors want 
to stabilize and increase dividends as soon as possible. These factors 
ry course, have a bearing upon dividend consideration by the 

rd. 

Mr. Richardson’s letter included information on the following can— 
didates for directors on the slate opposed to the present management: 
Richard S. Boutelle, Arthur FP. Flood, J. A. Allis, William D. McIntyre 
L. M. W. Bolton, Grover Loening, Charles H. Colvin and A. L. Baker. 

Mr. McIntyre is Executive Vice-President and Treasurer of Monroe 
‘ao eee Co., bmg = ee which does business with 

e Fairchi corporation, an r. Bolton’s firm h i ela- 
“— with the Monroe concern. ee P 

“Do you favor interlocking connections of this nature?’ 
ardeen aimed stockholders. 2 rile Ei cane 

©. Baker is Vice-President «nd director of Kellex Corp. i 
engaged in the field of atomic energy, it was euptainéa pn 
Fairchild corporation is engaged in the field of atomic research for 
the propulsion of aircraft.. Mr. Richardson held that this was another 
situation that could create a conflict of interests and thus be detr,- 
mental to the corporation’s welfare.—vV. 169, p. 2750. 


Fifteen Hundred Walnut Street Corp., Philadelphia, 
Pa.—Income Bonds Called for Redemption— 
All of the outstanding 15-year first mortgage 6% income bonds have 
been called for redemption on July 15, 1949, at 100% and accrued 
interest amounting to 46.733% for the period from April 1, 1935 to 
= ome + en. oe will be made at The Pennsylvania 
mpany tor Banking and Trust 
one Be g S, as trustee, 15th and Chestnut Sts., 

Homer Reed,- President, on June 13 further announced: 

“Under Pennsylvania law the corporation is required to withhold 
corporate loans tax, at the rate in effect when the unpaid interest 
accrued, from the proceeds of recemption payable to all taxable bond- 
holders. During seven years of this period the effective tax rate was 
8 mills on each dollar of principal amount, of which the corporation 
assumes 5 mills under the Indenture. The total amount to be withheld 
will consequently be 21 mills on each dollar of principal amount, or 
2.1% of the principal amount of the bonds. This tax will be withheld 
only from bondholders who are residents of Pennsylvania and who 


are not exempt from taxation under the Pennsylvania 
Property Tax laws.’’-—V. 167, p. 1807. sepa 


the agreement with 


the U. S. and abroad per- 


Firestone Tire & Rubber Co. (& Subs.)—E ings— 
b -)—Earnin 
6 Mos. End. April 30— 1949 1948 1947 8 


poe. 1946 
*Net profit __ . *$8,149.907 $12,129,390 $14,168,206 $12,645,926 
Earned per com. share__ $4.01 $6.04 $7.07 ; é 


*After Federal taxes. ‘Not including provision of $2,000,000 to eee 
earnings of certain foreign subsidiaries which can not now be re- 


mitted.—V. 169, p. 1451, LA 
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First Inland Credit Corp., Chicago—Organized— 


First Factoring Corp. of Chicago and Inland Industrial Corp. will 
comb.ne their capital resources and top management personnel. to 
form a new Illinois corporation known ,as First Immand Credit Corp., 
it was announced on June 27, 1949. 

Engaging in the same generui fields of commercial financing as 
did iis component predecessor companies, the new corporat.on’s activ- 
it.es, in its eftorts to provide working capital to a widely diversified 
group of clients, will include: accounts receivabie financing, accounts 
rece.vable factcring, machinery and equipment loans, and inventory 
financing. 

Officers cf the new company are: Otto Madlener, President. and 
Treasurer; Fuller M. Rothscniid, Executive Vice-President; Harry P. 
Lawrence, Vice-President; and J. A. Cobbey, Secretary. x 

Mac. Madlener was Vice-rresident and Treasurer of the Scottish 
American Co., representing the New York factors, James Talcott, Inc., 
from 1933 to 1938. In addition, he had been associated with Dalias 
Brass & Copper Co., and Halsey Stuart & Co. Inc. He was one of 
oa organizers of First Factoring Corp., acting as its President since 
940. 

Mr. Rothschild was formerly managing partner of Rothschild & Co. 
and Pres.dent of Inland Industrial, Inc., liquidated in 1942 upon his 
eutry into the armed services. When he returned from military duty 
in November, 1945, Mr. Rothschild organized the Inland Industrial 
Corp., serving as its President until the present time. 

Directors of the new organization, in addition to Mr. Madlener and 
Mr. Rothschild, will include: W. I. Gsborne, Jr., George A. Poole, Jr., 
Morris I. Leibman, Harry P. Lawrence, and A. F. Madiener, Jr. 


First York Corp.—Purchases Bell Aircraft Stock— 


The corporation announced June 27 that it has acquired the 56,000 
shares 0. common stock of the Bell Aircraft Corp. on whieh it invited 
tenders on June 3 and has accordingly withdrawn the invitation. 

Pirst York now holds a majority of the Aircraft corporation’s com- 
mon stock. Prior to the invitation of tenders, First York and its 
atfiliates owned 162,000 shares of Bell common stock.—V. 169, p. 2528. 


525 William Penn Place Corp., Pittsburgh — Financing 
Arrangements Completed—New York Life Insurance Co. 
and Mellon National Bank & Trust Co., have completed 
arrangements, jointly, for the financing of a new 39-story 
bank and office building to be built for this corporation 
on a plot adjoining the present principal office of Mellon 
in Pittsburgh, Pa., it was announced June 28. 


It is estimated that New York Life Insurance Co.'s share of the 
financing will be in the neighborhood of $20,000,000 and will be rep- 
resented by 3'2% first mortgage sinking fund bonds of 525 William 
Penn Corp. 

The lower eight floors of the new building will be owned and occupied 
by Mellon. This part is estimated to cost $7,500,000 and will be 
integrated with Mellon’s present bank building. The balance of the 
building will be leased for occupancy by subsidiaries of United States 
Steel Corp. under a long-term net lease with 525 William Penn 
Flace Corp. 

This arrangement of senarate ownership of an existing building 
marks the first time that such a type of ownership has existed in 
Pittsburg in respect to a large building structure. ‘The Cleveland 
Terminal Building in Cleveland, Ohio, the Union Station Building in 
Chicago, and several other large properties in other parts of the 
country have previously been owned by separate parties. 

The new building will be erected by Turner Construction Company 
in accordance with plans preparade by W. K. Harrison, M. Abramo- 
vitz and W. Y. Cocken, Associated Architects. 


Florida Power & Light Co.—Financing Plan Cleared— 


The SEC has cleared the bond and common stock financing pro- 
posal of the company subject to the results of competitive bidding 
for the bonds. 

The proposal involves the sale of $10,000,000 30-year first mortgage 
bonds at competitive bidding, together with the sale of an additional 
2,100,000 shares of common stock (no par) to Florida Power’s parent, 
American Power & Light Co., for a cash consideration of $6,000,000. 
Proceeds of the financing would be used for new construction and to 
repay short-term borrowings expected to approximate $3,200,000 at 
the time of the sale of the bonds and stock. 

American has been authorized to negotiate for the sale of its 
holdings of 450.000 shares of the common stock of Kansas Gas & 
Electric Company, and would use $6,000,000 of the proceeds for the 
stock investment in Florida. In the event its investment in Florida 
and other subsidiaries is made prior to the sale of the Kansas stock, 
American would make temporary bank borrowings of not to exceed 
$13,000,000, which are to be repaid trom the proceeds of the sale of the 
Kansas stock.—V. 169, p. 2418. 


Fleur Mills of America, Inc.—Stock Distribution— 


The directors on June 24 declared a dividend of one share of new 

% convertible preferred stock, par $20, for each ten shares of 
common stock held payable July 15 to holders of record July 5. This 
capitalizes $921,716 of the earned surplus. 

Cash distributions of 30 cents each were made on the common 
stock on Jan. 15 and April 15, this year, while in 1948 the following 
Payments were made: Jan. 15 and May 5, 30 cents each; and Sept. 
20, 40 cents.—V. 169, p. 2751. 


Gamble-Skogmo, Inc.—New Appointment— 


Clarence Gibson, Directcr of Personnel, announces the appointment 
of Henry J. Frommelt as Supervisor of Training and Education for 
this company. 

The corporation sells at wholesale to 1,800 independent dealers, its 
wholesale business in 1948 adding up to over $66,000,000, and dis- 
tributes at retail through 515 of its own stores.—-V. 169, p. 2642. 


General Cigar Co., Inc.—New Directors, Etce.— 


Philip L. Pondy, Theodore Kaufmann and Julius Strauss have been 
elected new directors. William Best, who has been with the company 
since 1917, in charge of sales and advertising, has resigned as Senicr 
Vice-President, but continues as a director 

Mr. Bondy is Eastern Sales Executive; Mr. Kaufmann is in charge 
of the company’s operations in Sumatra, Wisconsin and Ohio tobaccos; 
Mr, Strauss is head of the manufacturing department.—V. 168, p. 742. 


General Electric Co. — Builds Unusual Dual-Purpose 
Locomotives— 


A unique type of dual-purpose, 
has recently been buiit by this 
the Chilean State Railway. 

For road service the locomotives are designed 
power being supplied to the four GE-754 traction motors directly 
from the 3,000-volt, d-c, overhead line. In this service they have an 
hourly rating of 1,500-metric horsepower and a continuous rating 
of 1,285-mhp. 

In switching service, the motors operate at 1,500-volt direct-current 
power which is supplied by a dynamotor generator set which obtains 
power from the 3,000-volt overhead line. 

Each locomotive has two operating stations, two pantographs, is 41 
feet long and has a maximum permissible speed of 80 kilometers pci 
hour.—V. 169, p. 2528. 


3,UG0-volt, direct-current locomotive 
company in its Erie, Pa., plant ior 


to operate wiih 


General Instrument Corp.—New Director Elected— 

Leicester W. Fisher, Vice-President of 
of Van Strum & Towne, Inc., has 
p. 1451 and 1561. 


the investment counse!] firm 
been elected a director.—V. 169, 


General Motors Corp.—Stock Ownership Widely Dis- 
tributed— 


Widespread ownership of Gencral Motors among small investors is 
emphasized by a recent company survey. It shows that 59% of the 
GM stockholders own from one to 25 shares each. No individual holds 
as much as 1.5” of the outstanding common stock. 

The total number of common and preferred stockholders for the 
second-auarter of 1949 was 435,862, compared with 434,684 for the 
first-quarter of 1949 and with 436,273 for the second-quarter of 1948. 

There were 404,852 holders of common stock of record May 12, 1949, 


and the balance of 31,010 represents holders of preferred stock of 
record Aprii 11, 1949. These tigures compare with 403,707 common 
stockholders and 30,977 prererred for the first-quarter of 1949. Or 
the preferred stockholders in tne second-quarter of 1949, there were 
21,356 holders of the $5 series preierred stock and 9,654 holders of 
tne $3.75 series preferred stock. 


Buick’s New Riviera Ready This Month— 


Buick’s much heralded Riviera is in production and will be making 
its appearance on the nation’s highways this month it was announced 
on June 25 by Ivan L. Wiles; General Manager of the Buick Division. 

‘dae miviera, incorporating styling pioneered by suica, was [irsi 
displayed to the public at the GM show in New York’s Waldorf- 
Astoria last January. It represents a dec.ded departure trom present 
day styling but it still retains many features characteristic of the 
Buick line.—V. 169, p. 2528. 


General Public Utilities Corp.—Electric Output— 


The electric output of tais corporat.ca tor the week ended June 24 
amounted to 112,566,878 kwo., a aecrease of 2,125,778 kwa. or 1l.J‘% 
lrom the corresponding week of last year.—V. 1v9, p. 2751. 


General Reinsurance Corp.—New Official— 


Edward G. Lowry, Jr., President of the General Reinsurance Group, 
anneunees the appointment ai Wiliam A. Dunbar as Assistant Treas- 
urer of this corporazion and oi Louis F. Steingraeber as Assistant 
Treasurer of North Star Re.nsurance Corp. 

Mr. Dunbar has been wita tae General Reinsurance Corp. since 
1929. Mr. Steingraeber has been assuciated with the North Star 
Gigenigau0n icf eae Past zl years.—V. 169, p. 1882. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week End. June 21 —Jan. 1 to June 21— 
1349 1948 1949 1946 
$65,257 $57,0.5 $1,297,557 $1,229,905 
Week Ended June 14 —Jan. 1 to June 14— 
4029 4920 1949 1948 
$03,253 $54,575 $1,253,795 $1,172,830 


Operating revenues____ 
Period— 


Cperating revenues __-- 
—V. 169, p. 242. 


Georgia Southern & Florida Ry.—Earnings— 


May— . 1949 1948 1947 
Gross from railway__-_- $6u5, 402 $6vuv0,004 $036,029 
Net from railway 174,094 165,536 149,447 
Net ry. oper, income___ du, 426 50,200 59,096 

From January 1— 
Gross from railway__-_ 
Net from rai:way-___-~- 
Net ry. oper. i.icome___ 

*Deficit.—V. loy, p. 2418. 


1946 
$30,684 
24,u0 / 
* li,oed 


3,130,792 
Suv,304 


26u,vol 


3,101,978 
633,902 
240,736 


2,638,785 
711,379 
202,779 


2,417,511 
489,585 
154,932 


Grand Trunk Western RR.—Earnings— 


May— 1949 1948 
Gross from railway... $4,153,000 $4,441,000 
Net trom railway 815,774 912,311 
Net ry. oper. income__-_ 429,191 924,022 

From Jan. 1— 

Gross trum railway__-- 
Net from railway — ~~~ 3,UZ9,UIS 2,70, (40 
Net ry. oper. income-___ 1,306,948 639,213 

*Deficit.—V. 169, p. 2418. 


Granite State Electric Co., Lebanon, N. H. — To Sell 
Stock to Parent— 


The company has received SEC authorization to issue and sell an 
aduitional 5,0u0 shares of its capital stock ($100 par) to its parent, 
New Engiand tlectii system (onusiwn) .or $59uU,u0U. Of the proceeds, 
$158,000 would be used to pay oir an indebtedness of that amount 
to the parent and $542,000 would be applied to reduction of a 
$400,000 bank loan.—vV. lo¥Y, p. 2642. 


1947 
$3,922,000 
940,454 
492,060 


1946 
$2,392,000 
*386,907 
*606,116 


19,551,000 20,213,000 18,225,000 
3,921,542 


1,801,603 


12,549,000 
*o0u4,22Z9 
*1,448,6038 


Green Mountain Power Corp.—Recapitalization— 

The corporation has filed a plan of recapitalization with the SEC 
under the Holding Company Act, ; 

According to tne appiicacion, the management of Green Mountain, 
which is a subsidiary of New Engiand Electric System, believes that 
the company’s ‘“‘present common stock is without vaiue and should 
be entitied to no voting power and to no share in the corporate earn- 
ings or assets. It is theretore proposed that the present authorized 
common stock of the corporation will become void, that the preferred 
stock be converted into an equal number of shares of new common 
stock entitied to sole voting powers, having the svle right to dividends 
and holding the entire equity in the corporate assets.’’ The funded 
debt of the corporaticn will remain unchauged. 

The funded debt of the company consists of $7,750,000 of first 
and refunding mortgage bonds s%% serial due 1963; $1,243,000 of 
Burlington Gas Light Co. 5% mortgage gold bonds due Jan. 1, 1955, 
assumed; and $375,000 of serial notes, 4%% due 1949-1953. | 

The company has outstanding 46,2u4 shares of $6 cumulative pre- 
ferred stock (no par) and 1z,UuQ shares of common stock (no par). 
All of the common stock is owned by NEES. The preterred stock is 
all held by the public and widely distributed among approximately 
2,800 stockholders, about 1,130 of which are residence of Vermont. 

The company tailed to pay its quarterly preierred dividends due 
Dec. 1, 1946, and has paid no dividends since. No common stock divi- 
dends have been paid since its acquisition by NEES in 1931. 

because of the preferred stock dividend arrearages, the preferred 
stockholders since Sept. 1, 1948, have heid 60% vi Lhe Voting power 
of the company.—V. 166, p. 2310. 


Group Securities, Inc.—Earnings— 


6 Months Ended May 31— 1949 a 
Income from dividends and interest $2,924,271 
Expense  ___. ae 264,387 
*provision tor taxes 22,413 
oe $2,617,471 $2,556,351 
Net gain on sale of investments 1673,120 725,454 

*No provision has been made for Federal income taxes in 
counts for botn periods. {Net loss. 


The company values the net worth of the securities behind its 
22 classes of shares at $62,254,961, as of May 31, 1949. This compares 
with $72,446,464 six months earlier. 

Of the total decrease in assets, nearly $7,000,000 reflected a drop 
in the market value of porttolio securities held. The balance was 
occasioned by the fact that during the past six months the company 
redeemed more shares of its various issues than it sold.—V. 169, 
p. 2209. 


Harbison-Walker Refractories Co. 


3 Mos. End. Mar. 31— 1949 +1948 y : 
*Net profit after taxes. $1,762,370 $1,328,761 $933,795 $434,011 
tEarned per share $1.28 $0.95 $0.66 $0.29 

*After depreciation, depletion, estimated Federal and State income 
taxes and in 1947 $150,000 (‘and 1446 $200,000) for possib.e future 
inventory price decline. +Based on 1,334.995 common shares out- 
standing. tAdjusted figures.—V. 169, p. 2642. 


1947 
$1,775,907 
357,651 
23,214 


1948 
$2,914,681 
325,63 
32,637 
$1,395,042 
501,094 
the ac- 


Net income 


(& Subs.)—Earns. 
1947 1946 


Hecla Mining Co.—Earnings— 
Quarters Ended March 21— 

Dividends received -. 

Rentals, interest and miscellaneous 


1949 1948 
$188,225 $188,225 
58,9438 47,433 
$247,173 $235,658 
33,129 *Cr60,643 
3,789 4,869 
20,900 7,121 


$244,311 


Total income ialadehents tt ~ 
Expense other than depreciation and taxes 
Depreciation, etc. —_ ‘ / . 
Taxes accrued (estimated) _- 
$189,355 
1,000,000 1,000,000 

$0.19 $0.24 


(less $203,141 operating expenses).— 


Net profit a c 
Number of capital shares outstanding 
Earnings per share_ 

*Net receipts from ore sales 
V. 168, p. 2325. 


Heller Brothers Co. (Ohio)—Loan-Placed: Privately— 
The Mutual Life Insurance Co. of New York, it was an- 
nounced June 29, has made a loan of $800,000 against 
10-year 4% notes to the company. Proceeds will be used 
to — outstanding debt ana to aad two net working 
capital. 


The company manufactures files, tools, rasps and steel.—V. 169, 
p. 1114. 


(Walter E.) Heller & Co.—Earnings— 

Quarters End. Mar. 31— 1949 1946 
*Net prorit $211,973 $101,477 
Common shares outstdg. 328,441 320,441 92.,437 
Earnings per share____ $0.50 $0.41 $0.33 

*After all charges and provisions for taxes.—V. 169, p. 1114. 


1947 
$15 .,460 


1946 
$138,529 
257,765 
$0.39 


Hercules Motors Corp.—Earnings— 
Quarters knd. Mar. 31— 1949 ou 20 
iNet profit _..________ $296,628 $256, . 74 
Capitai shares outstdg._ 311,100 341,160 
$0.99 wu.dZ 
tAfter charges and taxes.—-V. 1638, p. 456. 


Hershey Chocolate Corp.—Earnings— 
3 Montias Ended Marca 31— 

Gross sales, less discounts, returns 
and aJlowances 

Cost of goods seld, shipment, seliing, 
adminis. amd generai expenses _ 


1947 
$4u4,I77 
vil, 100 
$1.30 


1946 
*$813,307 
311,100 
Nil 


* Loss. 


~~ By 1948 
$41,224,114 $39,989,827 NOT 
| 
37,007,595 35,374,494) STATED 


$4,216,519 $4,585,333 $5,782,980 
32,220 7,562 132,610 


$4,592,895 $5,915,590 
1,059,000 2,163,564 
112,000 222 
500,000 


$2,321,895 
253,843 





Profit from operations 
Other income, less misc. deduct.ons 





Total income 
Federal income 
Commonwealth of Penn. income tax 
Appropriat.on to reserve tor future 
inventory price decline 


$4,248,739 
1,997,633 
107,408 





Net profit 
Convertible preference dividends ___ 
Common dividends 


$2,543,438 
&vi,odo 
771,415 


$3,530,026 
253,843 
711,475 514,312 


$1,296,577 $2,761,870 
2,057,250 685,749 
$0.97 $4.68 





Surplus for period 
Common shares outstanding._ 
Earnings per common share 

*Including subsidiary.—V. 168, p. 2325. 


Hewitt-Robins, Inc. (& Subs.) —Earnings— 
Quarters End. Mar. s1— 194y lyzo0 av 47 
Net profit after charges 
and taxes 
Capital shares outstdg._ 
Earnings per share 
*Net loss. 
—V. 169, p. 6. 


$1,204,277 
2,057,250 
da.ud 


1946 


*$417,772 
278,714 
Nil 


$219,805 *$108,092 
278,714 216,114 z.0,/14 
$0.79 Nil 21.34 


Net sales for the 1949 quarter amounted‘to $5,333,619. 


$373,569 


Heyden Chemical Co.—Earnings— 
3 Mos. Bnd. Mar. s1— 194% 

Gross sales less returns 
and allowances 


1947 


$7,285,894 $7,184,952 $5,923,854 

Net income after taxes_ 565,293 1,1.0,656 766,875 

*Earnings per com. sh._ 30.58 $0.2 $0.57 
*After provision for preferred dividends. 


NOTE—Sales in 1948 include for the first time those of American 
Plastics Corp., manufacturer of cacein plastics at bainbridge, N. Y., 
which is now a wholly owned subsidiary.—V. 169, p. 1226. 


1946 


$5,389,823 
910,875 
$1.83 


au td 


Hickok Manufacturing Co., Inc, — Inaugurates “By- 
Product” Unit— 

This company has established a By-Product Division, Alan Hickok, 
Vice-President and General Manager, annouuced on June i 

Mr. Hickok explained that the purpose of the new division is ‘“‘to 
develop additional outlets and production facilities to utilize scrap 
from the regular production of leather belts, men’s jeweiry, garters, 
suspenders and wallets.”’"—vV. 169, p. 2419. 


Hinde & Dauch Paper Co.—Earnings— 
Quarter End. Mar. 31— 1949 te tu 
Net sales - $8,407,209 $9,070,177 
Profit after charges___ 1,375,665 1,063,023 
Prov. for Federal taxes 515,L00 -0¥,000 


*1947 
$9,124,391 
2,026,645 
696,300 


1946 
$5,892,278 
689,103 
263,000 


$¢26,109 
476,379 427,824 





$860,665 $1,163,029 
Common shs. outstdg.__ 476,379 476,519 
Larns. per com. share__ $1.81 $2.44 $2.37 +$0.99 

*Revised to include year-end adjustments. {tAfter dividend require- 
ments on preterred shares then outstanding.—V. 109, p. 1664. 


Holland Furnace Co. (& Subs.) 

Period End. Mar. si— 
*Net profit ....._..... . $390,037 7$54,500 $3,697,943 $3,760,018 
No. of capital shares__ $00,884 »U0, 664 y00,864 900,884 
Earnings per share Nil Nil $4.10 $4.17 

*After all charges and Federal income taxes. tNet loss.—V. 167, 
p. 2686. 


Net profit $1,130,345 


Earnings— 
~~49—12 Mos.—1948 


1949—5 wud —i Pou 


Home Gas Co., Pittsburgh—To Borrow from Parent— 

The company, subsidiary of Cuiumbia Gas System, Inc., has received 
SEC authorization to borrow an additional $600,v00 trom Columbia 
Gas. The borrowings, to be represented by 3%% notes, are in addi- 
tion to $2,400,000 of borrowings previousiy authorized by the Com- 
mission, Commission action with respect to the $600,000 having been 
deferred pending action by the P. S. Commision of New York, which 
approved the transaction on June 1. Tne additional borrowings are 
to be used by the company to finance its construction program.—vV. 151, 
p. 2352. 


Hotelevision Inc.—Registration Statement Withdrawn 

The registration statement (No. 71:45) filed with the SEC Nov. 3 
last and covering 480,000 class A shares (par 25c.) was withdrawn 
May 23. The registration statement became efiective March 11 but 
no shares were sold. 

The company on May 17 filed a letter of notification with the SEC 
covering 300,000 shares of class A stock (par 25c.). Underwriter, 
Cantor, Fitzgerald & Co., New York. It is proposed to offer the 
shares at $1 per share and use the prcceeds ior working capital, etc. 
—V. 169, p. 2210, 


Household Finance Corp.—Sells Note Privately—B., E. 
Henderson, President, announced June 28 that the com- 
pany had sold a $5,000,000 (Canadian) 342% note due 
June 1, 1960, to The Prudential Insurance Co. of América 
at 100 plus accrued interest. The proceeds were used to 
prepay a like amount of Canadian short term bank loans 
bearing interest at 442% per annum. 

Company’s Canadian subsiciar.es lena Canadian dollars to their 
customers. To the extent that the company finances this operation 
with borrowed Canadian dollars, the exchange risk is neutralized. 
The management desired to take advantage of the current interest 
rate for long-term Canadian debt and believes that the issuance of 
the ll-year note to fund current Canadian bank debt is advantageous 
to the company.—V. 169, p. 803. 


Hovings Corp. (& Subs.)—Earnings— 


Quarter Ended April 30— 1949 1948 1947 
Net sales a ee $6,063,086 $4,861,054 $4,982,335 
Net profit after income taxes-_- 141,289 98,876 185,315 

Earnings were equal to 20 cents per common share for the 1949 
quarter, which compares with 16 cents for the corresponding quarter 
in 1948.—V. 169, p. 206. 
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Hudson & Manhattan—cCorrection— 
Henry E. Peele (not Peelle), former President, was elected Vice-Chair- 
man June 14. See also V. 169, p. 2752. 


Hudson Motor Car Co, (& Subs.) —Earnings— 
Mar. 31— 1949 1948 1947 

at ane ; $3,678,236 $1,451,387 ‘$1,791,225 
Shares outstanding- 1,906,573 1,815,783 1,815,783 1;538,810 
Earnings per share $1.93 $0.80 $0.99 $0.09 

*After charges, including depreciation, interest and provision | for 
Federal, State and income taxes. tIncludes $52,202 tax credit.— 
V. 169, p. 2528. 


Hugoton Production Co. (Kansas)—Delivery Ruling— 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on June 23 announced: 

All ‘“‘when distributed” contracts in this company’s capital stock 
(par value $1) shall be settled on June 29, 1949. 

wall contracts on and after June 27, 1949, shall be regular way, unless 
otherwise specified. ; 

See also Panhandle Eastern Pipe 169, p. 2755. 
—vV. 168, p. 2008. 


Hupp Corp. (& Subs.) —Earnings— 
Quarter Ended March 31— 1949 
Wet loss — WER: : $15,664 

—V. 168, p. 345. 


Huyler’s (& Subs.) —Earnings— 

12 Months Ended March 31— $1949 
Profit before Pederal taxes_- $176,415 
Reserve for Federal taxes (est.) 63,349 


$113,066 $460,367 


1946 
+$146,872 


Line Co. in V. 


1947 
$32,522 


1948 
$122,118 


$1947 
$1,498,828 
567,176 


*1948 
$751,992 
291,625 





Net profit a $931,652 
Common shares outstending. 229,930 242,180 229,205 
Earnings per common share Nil $1.43 $3.57 

*Inciudes earnings of Rotem Realty Corp. for 642 months and earn- 
ings of Metro Chocolate Co., Inc. for 3( 4% months and is after allowing 
for a loss of $29,479 for the period May 8, 1947 to March 31, 1948 of 
H. L. Hildreth Co. and Phoebe Phelps Caramel Co., Inc., subsidiaries, 
which were acquired by Huyler’s on May 8, 1947, and a loss of $4,183 
of Holbrooke Candies, Inc., for the three months ended March 31, 
1948, a subsidiary which was acquired by Huyler’s as of Jan. 1, 1948. 
tIncludes earnings of $279,877 of Metro Chocolate Co., Inc. and Rotem 
Realty Corp., such being the earnings of said subsidiaries only from 
the date of acquisition on May 29, 1946. $Includes the income of 
Holbrooke Candies, Inc., a subsidiary acquired on Feb. 5, 1948, of 
$12,348 acter taxes, and the income of Drury Lane Chocolates, Inc., a 
subsidiary incorporated March 26, 1948, of $4,236 after taxes, also 
the income of H. L. Hildreth Co. and Phoebe Phelps Caramel Co., Inc., 
of $8,690:—V. 169, p. 1779. 


Hydraulic Press Manufacturing Co. (& Subs.)—Earns. 


Quarter Ended March 31— 1949 1948 1947 
Net sales ___-_- Dates 2, $1,303,268 $1,533,324 $1,418,178 
Profit before Federal income taxes 86,706 15,123 44,437 
Federal income taxes_- ea Bs 34,500 6,000 17,400 
$52,206 $9,123 $27,037 
166,168 166,719 166,719 

$0.28 $0.02 $0.13 


Net profit y : : 
Common shares outstanding 
Earnings per conitaon share 
—V. 168, p. 345. 


Illinois Bell Telephone Co.—Halts Work Program— 

The company June 27 ordered halter or deferred almost half the 
construction in progress or schedule:t under its current $100,000,000 
program of improvements and expansions. 

The action resulted, the directors announced, from a decision on 
June 22 in which Judge Frank M. Padder of the Illinois Superior Court 
denied the company’s petition for a temporary injunction which 
would have permitted company to collect an additional $26,500,000 
@nnually from its customers through higher charges. 

The directors ordered work halted immediately on $12,000,000 of 
improvement and expansion projects already under construction, They 
elso ordered that no commitments be made on contemplated con- 
struction to cost $34,000.C00 more. The delay, according to the an- 
nouncement, is ‘for a month up to an indefinite period.’’ 

Circumstances which forced these decisions, the directors said, also 
will affect employment. 

“First effects,’ the announcement said, “are apt to be felt by 
outside contractors and subcontractors and by the Western Electric 
Co. at whose Chicago-Hawthorne plant much of our telephone service 
equipment is made. And as our construction activities continue to 
Slow down the effects will be felt by our plant forces. We already 
have halted all hiring of men.” 

The directors voted to withhold further authorization for short- 
term borrowing. Construction in the last 12 months, the directors 
Said, had been financed by short-term loans, otf which about $90,000,000 
Were outstanding. 

On May 12 the Illinois Commerce Commission granted the company 
temporary rate increases to produce $7,600,300 a year, or less than 
@ fourth of the $34,100,000 the company had asked. The company 
then petitioned unsuccessfully for the temporary court injunction 
that would have restrained the ICC from interfering with the company 
in putting into effect charges that would have produced the full 
amount. The Commission expects to rule by Oct. 10 on the company’s 
ares for permanent increases to produce the $34,100,000.—V. 169, 

. ‘ <. 


Illinois Power Co.—Registers With SEC— 

Company has filed a registration statement with the SEC proposing 
the sale at competitive bidding of $15,000,000 of first mortgage bonds, 
series due 1979. The bidding will determine the underwriters, the 
interest rate, offering price and uderwriting terms. : 

Proceeds are to be used for the payment of short-term bank loans 
made for financing construction expenditures and the balance for new 
construction. The loans, payable to Chase National Bank, New York; 
Guaranty Trust Co. of New York; First National Bank of Chicago: 
Harris Trust & Savings Bank, and City National Bank & Trust Co. 
of Chicago, total $8,000,000. The construction program, for the years 
ge Mag ot Rn oy ato yee mae expenditures of $95,000,000, including 

erating station for the company’s Northe ivis i 
thas not yet been authorized. sia a ee 


Receives $1,300,000 Liquidating Dividend— 

This company on June 24 received a liquidating dividend in the 
@mount of $1,300,000 from its wholly-owned subsidiary, Liquidating 
Railway Corp. This amount has not previously been reflected in the 
accounts of Hlinois Power Co., the investment in that subsidiary hav- 
4. EN a at a nominal value. . 

e receipt by Liquidating Railway Corp. of a refund on prio s’ 
Federal income taxes provided substantially all the funds reeutred 
for the payment of the liquidating dividend. Illinois Power Co. has 
4,916,805 shares of common stock outstanding.—V. 169, p. 2752. 


Independent Plow, Inc., Neodesha, Kan.—Stock Of- 
fered—McDonald-Evans & Co., Kansas City, Mo., recent- 
ly offered 1,000 shares 6% cumulative preferred stock 


at per ($100), with stock purchase warrants. 

c preferred share carries a warranty giving the holder t 

option to purchase 15 common shares ($1 par) ar prices per hes 

to each July 1, inclusive, as follows; 1950, $1; 1951, $1.50; 1952, $2 
Proceeds will be used for working capital. : ‘ { 


Company was organiz i i a : i 
assets ral Chemical” idles, tas "cele, ‘entdee mee pone 
Plans to develop other farm machinery.—V. 169, p. 2528. : 

Indianapolis Public Loan Co., Inc. — Debentures Of- 
fered—As mentioned in our issue of June 27 City Secur- 
ities Corp., Indianapolis, on June 13 offered $170,000 5% 
sinking fund debentures due 1964 at 100 and interest. 
The debentures were offered to residents of Indiana only. 


Dated May 1, 1949: maturing May 1, 1964. Deno 
; Be ; me i enom. $1.000 and $500. 
Interest payable semi-annually May 1 and Noy. 1. with the “frat 


interest paying date Nov. 1, 1949. Indiana intangibles tax payable 


by the company. Indiana National Bank of Indianapolis trustee and 
coupon paying agent. City Securities Corp., sinking 1uma agenc. Cari- 
able in who.e or in part on any interest paying date on 30 days’ prior 
notice before May 1, 1954, at 105%; on May 1, 1954, and prior to 
May 1, 1:53, at 103%; on May 1, 1959, and prior to May 1, 1963, 
at 101%: on May 1, 1963, and thereafter at 100%; plus in all cases 
accrucd interest to the date of redemption. The debentures are callable 
at par and accrued interest cnly tnrough operation of the sinking 
fund as stated more fully below. 


HISTORY AND BUSINESS—Indianapolis Public Welfare Loan Asso- 
ciation was incorporated in 1912 and cuntinued to du ousiness under 
that name until March, 1945, at which time the business was sold to 
the newly formed Indianapo.is Public Loun Co. The latter company 
operated as a partnership trom April 1, 1945 to March 31, 1943, and 
the partners therein were the present officers of the company which 
was incorporated in Indiena, March 30, 1949. The new company will 
continue to operate the business as carried on by the predecessor com- 
panies during the past 37 years. Company operates under the provisions 
of the Smail Loan Act of the State of Indiana. The business is the 
making of «direct instalment loans to fami.ies and individuals. 

Loans are made only to persons who are gainfuliy empioyed or who 
have a regular source of independent income. These loans are made 
to the large body of workers and persons of moderate income. As of 
March 31, 1949, 80.97% of the companys loans receivable were on 
household goods and appliances; 4.15% were on automobile;; 16% were 
miscellaneous security, and 14.72% were on an unsecured basis. 


PURPOSE—Approximately $158,200 of notes payable to banks will be 
paid from the net proceeds of this financing. 
EARNINGS FOR YEARS ENDED MARCH 31 


1949 1948 1947 
$594,533 $584,718 $505,902 


1946 
Loans outstanding $417,502 
Income- 
Interest collected 
Insurance commissions 
Recover. on bad debts 


133,842 
2,598 
4,845 


119,660 
3,449 
4,809 


100,419 

2,576 
1,520 = 
$35,352 
10,036 
48,310 
5,211 
5,198 


83,864 
2,438 





$127,918 
13,969 
63,879 
6,805 
15,42) _ 


$141,286 
18,521 
63,828 
19,0862 
13,623 


Total income 
Interest paid 
Operating expenses 
Bad debts charged o:f 
Prov. for Fed. inc. taxes 


$104,516 
11,090 
54,475 
6,608 
9,640 





*Net inc. before extra- 
ordinary charges $26,231 $27,833 $22,700 $17,595 
*Amortization of premiums paid on purchases of notes receivable, 
less recoveries on receivables written off by predecessor owners, were 
charged to income as follows: 1945, $23,605; 1947, $78,834; 1946, 

$18,262.—V. 169, p. 2753. 


International Business Machines Corp.—Unit Promotes 
Official— 
J. E. Brent, General Sales Manager of the International Business 


Machines Co. Ltd., of Canada, with headquarters in Toronto, has been 
elected Vice-President of that company.—V. 169, p. 2643. 


International Nickel Co. of Canada, Ltd. (& Subs.)— 
Earnings— 

3 Months Ended March 31-— 
Net sales 
Cost and 


1949 1948 1947 
$55,624,831 $45,667,328 $39,866,118 
expenses 33,494,380 27,525,636 24,171,928 
$22,130,451 $18,141,692 $15,694,190 

306,231 280,327 261,415 


Operating profit 
Other income 
$22,436,682 $18,422,019 $15,955,605 

2,158,760 2,006,327 1,943,353 

896,609 762,415 713,549 
750,000 


Total income 
Depreciation and depletion 
Retirement system 
Contingencies 


$19,381,313 $15,653,277 $12,548,703 
6,618,846 5,237,572 ,616,898 


Profit before taxes 
Provision tor taxes based on income 


Net profit 
Earned surplus beginning of period 


,929,845 
,105,510 


$12,762,467 $10,415,705 $ 
8 


97,536,906 89,518,739 


$110,299,373 $99,934,444 $95,035,355 
483,475 483,475 483,475 
5,831,267 5,831,267 5,831,267 


Total surplus ' 35 
Preferred dividends 
Common dividends 
$103,984,631 $93,619.792 $88,720,613 
$0.84 $0.68 $0.51 


STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
ASSETS— Mar. 31,'49 Dec. 31,'48 
$ $ 


Earned surplus end cf period 
Earned per common share 


Cos... ‘ 
Short-term securities (including treasury bills 
and tax notes) 
Government and other 
(at or below cost) , 
Current accounts receivable (less reserves) 
Inventories (at cost or market, whichever is 
lower ) 
Securities held against retirement 
Serve (at cr below cost) ‘ 8,877,879 
Miscellaneous securities (at or below cost) 697,245 
Account receivable due 1949-1951 8,166,550 8,166,550 
Insurance and other prepaid items 363,173 320,376 
Property account (net) ~ 125,108,008 124,176,475 


27,831,261 28,968,287 


I 59,927,046 44,101,078 
marketable securities 

12,891,000 
16,976,617 


23,505,818 
18,242,644 
. 66,675,592 66,056,185 
system re- 

9,112,074 
705,596 


Total . A ge. FE 327,514,371 323,295,083 

LIABILITIES— 

Accounts payable and payrolls 
Preferred dividend payable May 2, 
Taxes based on income 
Retirement system reserve A 8,877,985 
Contingent, exchange, insur. and other reserves 18,349,470 
7% preferred stock ; 27,627,825 
Common stock without par value (issued 14,- 

584,025 shares) : ’ 
Capital surplus 
Earned surplus : ere ae stuth 
Surplus arising from transfer of nickel prop- 

erties in Finland > 


10,763,307 
483,475 
16,054,407 


10,950,832 
483,474 
17,854,022 
9,127,189 
18,341,564 
27,627,825 


1949 


60,766,771 
60,606,500 
103,984,631 


60,766,771 
60,606,500 
97,536,906 


20,000,000 20,000,000 


Total ___ ~ 327,514,371 323,295,083 


—V. 169, p. 700. 


Interstate Telephone Co. — Bonds Placed Privately— 
The Mutual Life Insurance Co. of New York and the 
Connecticut Mutual Life Insurance Co. have purchased 
$1,000,000 of 34%4,% first mortgage bonds due in 1979 
from the company, it was announced June 30. The insur- 
ance companies each purchased $500,000 of the issue. The 
agents in the transaction were Paine, Webber, Jackson 
& Curtis; Stone and Webster Securities Corp., and Mit- 
chum, Tully & Co. 

The company, which provides telephone service in Idaho, Montana 


and Washington communities, will use the proceeds of the loan for 
new construction.—V. 169, p. 1227, 1008. 


—* Mutual Inc., Minneapolis — Registers With 


The company has filed a registration statement with the SEC cov- 
ering 4,000,000 shares of its capita] stock.—V. 169, p. 2753 


Jack & Heintz Precision Industries, Inc.—New Presi- 
dent, Etc.— 


Frank R. Kohnstamm, formerly Senior 
elected President and Chief Executive 
Donald. formerly President. has become 
O. T. Hess, Secretary, has heen elected 


has been 
and Kenneth G. 
board. 


Vice-President, 
Oificer, 

Chairman of the 
Vice-Presiacnt 


M:. Donald, Vice-President of Robert Heller & Associates, nationally 
known business management consultants, haa been serving as Presi- 
dent on a temporary basis.—V. 169, p. 2643. 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 


Period End. Mar. 31— 1949-—Month—1943 1949—-12 Mos.—1948 
Operating revenues - $193,817 $208,933 $2,134,007 $2,160,250 
Oper. exps. and taxes 128,263 163,022 1,475,517 1,584,513 
Retir. reserve accruals 14,167 12,500 155,000 135,000 

$440,737 

11,971 


$452,708 
110,048 
$342,660 
143,657 
$199,003 
$1.47 





$33,411 
Dr360 


$503,491 


Utility oper. income -- $51,382 
12,607 


Other income (net)__-- 163 





$33,051 
10,836 


$516,098 
125,389 


$51,545 
10,970 


Gross income 
Income deductions 





$390,709 
155,888 


Net income _ $40,575 $22,155 


Preference dividend requirements 


$234,621 


Balance appiic. to common stock and surplus_-_ wae 
$1.7 


Earnings per common share—135,v00 share3__- 
—V. lo9, po. 2420. 


Joy Manufacturing Co. (& Subs.) —Earnings— 

6 Mos. End. Mar. 31— 1949 19438 1947 1946 
Net sales per $31,780,595 $28,756,014 $24,430,703 $9,065,809 
Profit before inc. taxes 5,172,517 5,002,517 4,602,313 1,313,304 
Fed. & State inc. taxcs 2,033,000 1,963,000 1,871,000 600,150 


$3,145,517 
854,854 
$3.68 





$713,154 
673,486 
$1.06 


$2,731,813 
669,856 
$4.08 


$3,039,517 
854,655 
$3.56 


Net profit _ ~~ 
Capital shares outstdg._ 
Earnings per share 
—V. 169, p. 2643. 


Kansas City Southern Ry.—Earnings— 

Period End. May 31— 1949—Month—1943 1949—-5 Mos.—1948 
Railway oper. revenues_ $3,357,385 $3,330,307 $16,812,543 $16,384,803 
Railway oper. expenses_ 1,935,919 1,735,113 9,360,949 0,866,110 
Federal income taxes 325,000 445,080 1,775,000 2,040,000 
Other ry. tax accruals_ 160,000 182,000 850,000 908,000 
Equipm’t rents ‘net Dr) 187,281 111,557 919,225 636,492 
Jt. facil. rents ‘met Dr) 7,982 5,302 4,107 30,673 


Net ry. oper. income_ $741,203 $851,336 $3,903,262 $3,903,528 


EARNINGS OF LOUISIANA & ARKANSAS RY. CO. 
(Separately operated subsidiary) 

Period End. May 31— 1949--Month—-1948 1949—5 Mos.—1948 
Railway oper. revenues. $1,571,283 $1,762,091 $7,689,650 $.,004,654 
Railway oper. expenses 1,005,583 992,225 4,946,399 4,615,713 
Federal income taxes- 148,000 226,200 669,000 995,700 
Other ry. tax accruals 81,764 88,004 402,147 431,169 
Equipm't rents (net Dr) 48,353 106,399 290,138 528,670 
Jt. facil. rents (net Dr) 8,923 16,820 73,667 82,481 








Net ry. oper. income $278,655 $330,443. $1,308,299 $1,349,921 


—V. 169, p. 2420. 


Kansas Gas & Electric Co. — Underwriter for Stock 
Selected— 


American Power & Light Co. and Kansas Gas & Electric Co. have 
selected Union Securities Corp. to form a group to negotiate for the 
purchase and distribution of 550,000 shares of Kansas Gas and Electric 
Co. common stock (no par). : 

The Union Securities Corp. said that it was planning to d:stribute 
the stock, subject to clearance by the SEC on July 7. 

Of the total number of shares to be offered, 450,000 shares represent 
remaining holdings, of American Power & Light Co., which are being 
disposed of in connection wth its reorganization plan. The remaining 
100,000 shares are being sold by Kansas Gas & Electric Co. to provide 
funds for its construction program.—V. 169, p. 2753. 


Kansas Oklahoma & Gulf Ry.—Earnings— 
May 1949 1948 1947 
Gross from railway $477,743 $445,3 $411,667 
Net from railway 214,943 205,55 185,841 
Net ry. oper. income 97,585 83,123 

From Jan. i 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 169, p. 2420. 


Kansas Power & Light Co.—Parent to Distribute Shs. 


Tne North has requested SEC authorization to dis- 
tribute on Sept. 1, 1949, to its common stockholders o: recod Aug. 
2, 1949, 2,143,1564% shares of the new common siock ($3.75 par) 
of Kansas Power & Light. 

The distribution, in partial liquidation of North American, ‘s to be 
made on the basis of 1 share of the Kansas stock for each 4 shares 
of North American common then held 

The Kansas stock, in the amount of 3,800,000 shares ($5 par), is 
held by North American Light & Power Co. The latter, a subsidiary 
of North American, is now in the process of liquidation and dissolution, 
as a result of which the Kansas stock will be transferred to North 
American. 

In connection with a pending proposal to merge Kansas 
Power Co. into Kansas Power, the latter’s 3,600,000 common 
will be reclassified into 2,143,158 shares of $3.75 par common. These 
new shares will be received by North American in exchange for the 
3.800.000 shares of which 2,143,156'~4 shares will be distributed to 
North American’s stockholders. The remaining 1% shares are to be 
sold for cash by North American. 

Upon distribution of the 2,143,156%2 shares, 
cease to own directly or indirectly any securities of Kansas 
ment of North American's interest in the Kansas company 
others) was ordered by the Commission in 1942. 

The SEC has given interested persons until July 15 to 
hearing.—V. 169, p. 2420. 


Kellett Aircraft Corp.—Transfers Operations— 

The corporation on July 1 transferred its operations from North 
Wales, Pa., to facilities at Central Airport, Camden, N. J., it was 
announced.—V. 169, p. 701. 


Kennedy’s, Inc.—Earnings— 
3 Mos. End. Apr. 30— 1949 
Net sales of all depts $3,290,781 
Net inc. before reserves 85,103 
Federa] taxes on income 
Res. for contingencies 


1946 
$206,627 
125,759 
57,438 
2,124,102 
1,092,809 
219,699 


1,524,602 
625,373 
241,470 


2,395,707 
1,110,975 
471,072 


American Co. 


Electric 
shares 


North American will 
Divest- 
(among 


request a 


1947 

$3,986,714 
391,500 
148.770 
30,000 
$212,730 
$1.31 

2432. 


1946 
$3,743,443 
411,312 
156,318 
15,000 
$240,000 
$1.49 


1948 
$3,579,406 
205.550 
78,109 
15,000 
Net income $112,441 
*Earns. per com. share $0.64 
*Based on 150,000 shares outstanding.—V. 168, p. 


Kerr-McGee Oil Industries, Inc, (& Subs.)—Earnings 


Nine Months Ended March 31 1949 1948 
Total operating revenues $11,223,304 $¢9 225,905 
Operating charges , 9,105,000 7,328,770 
Depletion and depreciation 1,042,152 979,306 


$917,829 
214,589 


Operating income $1,076,152 
84,758 


Other income 


$1,160,910 
202,265 


$1,132,418 
189,600 
20,651 
$958,645 $922,167 
48.612 33.7 


income 
deductions 
taxes on 


Total 
Other 
Provision for income 

Net income ahi 
Preferred dividends 
Common dividends ' one 196,558 
Earnings per common share $0.87 

NOTE—No provisicn was made for taxes since operations of company 
are such that it does not appear that such tax will be due for 
the current fiscal year, the report states. 


any 
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BALANCE SHEET, MARCH 31, 1949 

ASSETS—Cash, $674,310; U. S. Government bonds (at cost plus 
accrued interest), $1,594; notes receivable, less $9,834 reserve for loss 
and $4,000 notes receivable discounted (approximately $20,983 secured 
by mortgage on drilling tools), $22,914; accounts receivable—custcmers 
and others, less $5,847 reserve for loss, of which $1,457,798 is pledged 
to secure $1,281,338 notes payable (contra), $3,221,248; due from af- 
filiated companies, $24,776; due from officers and employees (less 
$2,750 notes receivable discounted), $27,836; contracts in process— 
expenditures on incomplete contracts for others—contract value of 
footage drilled $112,713 of which $50,265 was pledged to secure $38,662 
of notes payable (contra), $56,727; inventories, $1,297,755; deposits 
and advances, $31,585; prepaid expense, $156,071; investments and 
advances, $478,325; properties, plant, and equipment (after reserves 
Snes $10,770,655; deferred charges, $1,129,588; total, $17,- 


LIABILITIES—Notes payable to banks, secured by proceeds from 
eertain accounts receivable and drilling contracts (contra), $1,620,000; 
notes payable, $23,680; accounts payable, $1,218,430; accrued taxes, 
other than taxes on income, $94,512; accrued payrolls payable, $67,- 
902; accrued insurance payable, $2,133; accrued interest payable, 
$10,574; Federal and state taxes on income, $52,170; due to affiliated 
companies, $126,354; dividends payable, $583; notes payable to bank 
(3% % ), $6,325,667; cumulative convertible preferred stock (par value 
$22.50 each), $1,211,535; common stock (par value $1 each), $1,052,- 
624; paid-in surplus, $3,191,689; earned surplus, $2,895,555; less cost 
of 12.3 shares of common stock held in treasury, Dr$22; total, $17,- 
893,385.—V. 169, p. 1885. 


Kimberly-Clark Corp.—Earnings— 


(Including Wholly-Owned Subsidiaries) 
Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948 

S $ $ $ 
26,100,477 25,200,124 117,475,752 96,087,379 
21,261,394 21,649,521 95,437,442 77,835,558 
2,055,887 1,915,962 17,993,342 7,255,661 
14,044,968 10,996,161 

284,523 452,963 


peey eee oe eS. ie 
Cost of sales___ 
General & selling exps. 





Profit from operats._ 
Other inccme (net)____ 


2,783,196 
155,718 


2,634,641 
138,942 





2,773,583 14,329,491 11,449,124 
96,441 647,785 345,656 





Gross income ___-_-_-_ 
Bond int. and oth. int. 
State and Canadian in- 

come taxes (est.)____ 


2,938,914 
244,724 


1,232,254 1,061,474 


1,615,668 


5,778,166 4,551,584 


Remainder 1,461,936 7,903,540 
*Net income of wholiy- 


owned subsidiaries__- 


6,751,884 


72,705 206,785 79,400 





Net income bef. prov. 
for pid. stock divs. 
Prov. for pfd. stk. divs. 


1,534,641 
185,227 


1,822,453 
185,227 


7,982,941 7,037,115 
740,908 740,908 
Net prof. on com. stk. 1,349,414 1,637,226 7,242,033 6,296,207 
Profit per common shr. $0.90 $1.09 $4.83 $4.20 
*Net income of William Bonifas Lumber Co. and North Star Timber 
Co.—V. 169, p. 2420. 





Lake Superior & Ishpeming RR.—Earnings— 
May— 1949 1948 1947 
Gross from railway____ $459,241 $466,031 $425,642 
Net from railway- 250,600 243,285 244.052 
Net ry. oper. income___ 152,520 186,047 186,003 

Prom Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 169, p. 2529. 


Lakey Foundry & Machine Co.—Earnings— 
6 Months Ended April 20— 1949 1948 
Net sales > 5 : $7,939,086 $7,944,245 
Cost of products sold___- shoei 6,665,514 6,698,297 
Depreciation A ae 87,421 66,042 
Selling and administrative exps. 202,613 195,436 
$983,537 $984,471 $867,749 
16,739 5,190 20,788 
$989,661 $888,537 
377,000 340,000 
$548,537 
490,338 490,338 


1946 
$87,660 
*56,096 
*64,866 


1,112,102 
257,567 
80,718 


1,023,534 
196,757 
58,787 


863,336 
181,129 
47,355 


257,451 
*352,167 
*437,642 


1947 
$6,925,565 
5,825,750 
56,821 
175,246 


Balance ‘ 5 
Other income (less other expenses) 
_. $1,000,276 

381,000 


$619,276 


Total income 
Federal taxes on income (est.) 
Net profit - . : m baal $612,661 
Common shares outstanding______~- 490,338 
Earned per share é = . $1.26 $1.25 $1.12 


Sales in the second quarter of 1949 were off 13’ from the first 
quarter, refiecting both lower prices and slower demand for castings. 
The seccnd quarter total] was $3,689,758 compared with $4,249,328 in 
the first quarter and $4,302,466 in the second quarter a year ago. 

Net earnings for the quarter ended April 30, 1949 were $253,479 or 
51 cents per common share, compared with $365,798 or 75 cents per 
share in the preceding quarter, and $321,902 or 66 cents per share in 
the corresponding period a year ago. 

COMPARATIVE BALANCE SHEET, APRIL 30 

ASSETS— 1949 
Cash Sich er PO © eee ye $752,497 
U. S. Government securities od 1,100,400 
Accounts receivable, less reserve , 1,035,227 
Inventories Se os re ie sccm nguneine 7 700,389 
Prepaid insurance and taxes or 33,742 
Cash appropriated for plant improvements 500,000 
*Properiy, plant and equipment (net) 2,016,537 


1948 
$1,674,135 


1,390,549 
913,750 
12'425 
1,772,166 


$5,763,025 


Total . A $6,138,792 
LIABILITIES— 
Trade accounts payable____-__- oi . isi $271,049 
Salaries and wages payable__-__ ~ * . 148,322 
Payroll and property taxes accrued : 56,520 
Dividend payable May 23, 1949 and 1948 171,618 
Federal taxes on income (estimated) , 794,554 
Res. for employer’s liab. not covered by imsur. 61,800 
Common stock (par value $1 per share)- a 490,338 
Capital surplus 1,174,790 
Earned surplus- 2,969,800 


$538,278 
167,265 
78,787 
122,585 
726,574 
60,000 
490,338 
, 1,174,790 
accumul. since Oct. 31, 1935_~ 2,404,409 


Total ae ondeniees sii = $6,138,792 $5,763,025 


*After depreciation of $1,009,900 in 1949 and $1,040,253 in 1948. 
—V. 169, p. 2529. 


Lamaque Gold Mines Ltd. (& Subs.)—Earnings— 

(Including Lamaque Mining Co., Ltd., its wholly owned subsidiary) 

4 Months Ended April 30— 1949 1948 
Tons milled kn 158,190 97.410 
Gross value of bullion produced $1,215,350 $744,728 
Bonus received under Emergcncy Geld Mining 

Assistance Act . . - 


Total $1,243,72: $744,728 
Operating costs including Provincial Royglty 824,75 500,744 


Profit from mining operatior : * $415,96 243,984 
Income from investments 7,696 417 


Total 342 < 1.401 
Provision for taxes on income 78, 197 


Net profit (estimated) 204 
Zarnings per share 
—V. 163, p. 1008 


Lane-Wells Co.—Earnings— 
Quarter End. Mar. 31 1949 
Gross income - $3,770,000 
Net pro‘:t after charges 
and Federal] taxes 
Capital shares outstdg. 
Earnings per share 

—V. 1€9, p. 7. 


1948 
$2,542,900 


1947 
$2,188,900 


340,500 
360,000 
$0.95 


356,900 
360,000 
$0.99 


433.100 
360.000 
$1.22 


(James) Lees & Sons Co.—Vacation Closing— 


The company announced that its mills and offices at Bridgeport 
and Philadelphia, Pa., and Glasgow, Va., will be closed during the 
period from July 2 to July 11, 1949. 

No business will be transacted at these plants during that time 
and it will be impossible to receive or deliver any materials from those 
Plants. All showrooms, branch offices and warehouses will remain 
open, however.—V. 169, p. 2105. 


Lehigh Coal Navigation Co.—Authorized Debt Incr.— 


The stockholders at their adjourned annual meeting June 28 ap- 
proved a $9,000,000 increase in the company’s authorized indebtedness. 
This increase is in addition to the present authorized indebtedness of 
$13,000,000, of which $12,258,000 is outstanding. No arrangements 
have been made to undertake additional financing at this time. 

Robert V. White, President, confirmed estimates that the company 
would earn more than $500,000 in the six months to June 30, 1949, 
despite a net loss of $148,407 in the first quarter. For the first six 
gs of 1948 company had a net profit of $1,513,392.—V. 169, 
Pp. 1885. 


Lehigh & Hudson River Ry.—Earnings— 
May— 1949 1948 1947 
Gross from ‘railway____ $256,591 $276,555 $231,828 
Net from railway 51,473 83,958 64,184 
Net ry. oper. income___ 5,629 24,400 15,815 

From Jan. 1— 
Gross from railway___- 
Net from railway 
Net ry. oper. income-__-_- 
—V. 169, p. 2529. 


Lehigh Valley RR.—Plan Approved by ICC— 


The ICC on June 23 gave its final approval to the plan by which 
outstanding securities of the road and certain of its subsidiaries will 
be altered in accordance with an agreement reached with the holders. 

Outstanding bonds of Lehigh and seme of its subsidiaries are to be 
extended and outstanding stock of Lehigh (par $50) will have no 
par value. 

The plan was worked out in the face of maturities of about $45,000,- 
000 coming due in the next seven years, most of them by Oct, 1, 1951. 
Under the Mahaffie Act, if the assent of 75% of the holdings of rail 
securities can be obtained, such voluntary alterations may be made 
to avoid or terminate rail bankruptcies. More than the required 
assents were obtained. 

The date on which the assents to the plan become binding was 
set as Aug. 1 by the ICC, altaough the road said it could complete the 
necessary details by July 1. 


Stock Exchange Ruling— 


The New York Stock Exchange on June 24 directed attention to the 
fact that genera] consolidated mortgage bonds, series D (contingent 
interest 4% ), due 2003; general consolidated mortgage bonds, series B 
(contingent interest 442%), due 2003; and general consolidated mort- 
gage bonds, series F (contingent interest 5% ), due 2003, when ad- 
mitted to ‘‘when issued’ dealings shall be dealt in ‘‘flat,’’ and that 
purehasers of the bonds “when issued’ will not be entitled to the 
interest to be paid upon consummation of the plan on the old securi- 
ties from May 1, 1949, to Aug. 1, 1949.—V. 169, p. 2420. 


1946 
$186,731 
43,097 
10,309 


1,209,918 
271,690 
56,054 


1,437,628 
424,126 
124,619 


1,354,555 
424,963 
132,800 


1,066,212 
278,744 
83,050 


_Lever Brothers Co., Cambridge, Mass. — Four Promo- 
tions—Creation of a Planning Committee— 


In a realignment of the executive organization of this company, 
Charles Luckman, President, on June 30 announced a number of per- 
sonnel changes, including appointment of two Vice-Presidents, and 
creation of a Planning Committee, effective immediately. 

James A. Barnett, Vice-President and General Manager of the 
company’s Pepsodent Division in Chicago, is named Vice-President in 
charge of advertising. 

William H. Burkhart, who has been Director of Manufacture, is 
promoted to Vice-President in charge of manufacturing and traffic. 

Dr. Theodore H. Rider, formerly Associate Director of Research, 
becomes Director of Research. 

Named to the Planning Committee, which .will assume responsibility 
for a long-range planning and which also will be given special assign- 
ment by the President, are Robert F. Elder, Arthur P. MacIntyre 
and Alexander B. Stewart. All three are Vice-Presidents, have long 
records-of service with the company, and are familiar with all phases 
of its activities. 

John W. Bodman, who has been Director of Research, is appointed 
to a newly created position of Chief Development Consultant, to 
work on long-range product and process development.—V. 169, p. 2753. 


Line Material Co.—Consolidation Proposed— 
See McGraw Electric Co. below.—V. 168, p. 547. 


Liquid Carbonic Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1949—-3 Mos.—1948 1949—-6 Mos,—1948 
Net sales ....---. _.. $9,019,420 $11,638,993 $17,877,728 $22,482,713 
Net profit after charges 398,712 608,476 995,103 1,469,731 
Depreciation awe 486,218 437,477 943,511 773,533 
Provision for U. S. and 


Canadian inc. taxes 64,433 


---- %§151,939 
share Nil 


122,223 264,442 


$106,463 *$70,631 $431,756 
$0.05 Nil $0.37 


64,536 


Net profit __--- 
Earns. per com. 


*Net loss, 


P. F. Lavedan, President, announced that during March 1949 the 
company. entered into an agreement to assign to the General Electric 
Co. its lease on the Morrison, Illl., plant, which Liquid used for the 
manufacture of ice cream cabinets and refrigerators until such opera- 
tions were discontinued in November 1948 

As of March 22, 1949 the company acquired the business and assets 
of the Paschal] Oxygen Co. of Philadelphia, Pa., for a consideration 
of 19,000 shares of Liquid Carbonic common stock.—V. i69, p. 2210. 


Lit Brothers, Phila.—Plans to Repurchase Own Pre- 
ferred Stock— 


The Bankers Securities Corp., a Philadelphia investment company, 
has applied to the SEC for authority to permit Lit Brothers to buy 
in its own preferred stock from City Stores Cu., a Bankers Securities 
affiliate. 

Lit Brothers had issued a call for the tender of its 6% cumulative 
preferred stock. Bankers Securities and City Stores plan to tender 
up to 9,462 shares at a price ranging from $95.50 to $98.50 per share. 

The SEC set July 12 as the deadline for hearing requests.—V. 168, 
p. 2121. 


Logan (Ohio) Home Telephone Co.—Bonds Offered— 
The Ohio Co., Columbus, O., recently offered $150,000 
314% first mortgage bonds, Series A at 102.17. 


Dated May 1, 1949; due May 1, 1969. Denominations $1,000 and $500. 
Ohio National Bank of Columbus, Columbus, Ohio, trustee. Interest 
payable May 1 and Nov. 1 of each year. Bonds are callable on 30 days’ 
notice aS a whole or in part, otherwise than through the operation of 
the sinking ijund. Bonds are also subject to redemption through the 
operation of the sinking fund, 


HISTORY AND BUSINESS—Company was incorporated on July 28, 
1926 in Ohio and is engaged in the operation of telephone systems and 
in furnishing telephone service to various communities in Hocking and 
Vinton Counties, Ohio. Company serves over 2,700 subscribers in said 
counties. Long distance connections are made through a contract with 
The Ohio Bell Telephone Co. 

CAPITALIZATION—Company presently has outstanding 2,750 shares 
capital stock ‘par $100). Company has outstanding no funded debt 
except the $150,000 principal amount of 342% first mortgage bonds, 
series A (now offered}. Authorized total $200,000. 

PURPOSE—During 1948 the company made substantial improvements, 
extensions and additions to its telephone facilities and is presently in 
the process of installing a considerable amount of automatic equipment. 
The net proceeds derived from the sale of the $150,000 of series A bonds 
will be used in part toward the payment of the aforementioned im- 
provements and the balance will be added to working capital. 


INCOME STATEMENT FOR CALENDAR YEARS 


1948 1947 1946 
$127,640 $105,241 $88,539 
64,891 37,778 


$62,748 $50,760 
12,632 10,967 


4,657 


Net operating income $43,440 $35,662 $35,136 $33,282 
Other income 831 1,181 1,229 2,064 


Operating revenues __-- 
Operating expenses —_-~- 





$52,269 
11,348 


5,259 


Net oper. revenues_-_- 
Depreciation 
Taxes other than Fed- 


eral income 6,675 








Income available for 
fixed charges 
Prov. for Federal taxes 
on income 


$44,271 $36,843 


14,456 


$36,365 
14,655 


$35,347 
15,816 
$19,530 


18,305 





Net income $25,965. $22,387 $21,710 


—V. 169, p. 2644. 
Lone Star Steel Co., Dallas, Tex.—RFC Bars Loan— 


The Reconstruction Finance Corporation on June 27 turned down 
a request for a $74,103,000 loan by this company for tae proposed 
expansion of a wartime built stcel plant in Texas. : 

However, the RFC advised company’s officials that if they would 
raise 50% equity capital, it would consider matching the equity 
investment to help promote the proposed expansion. 

Lone Star Steel’s plant at Daingerfield, Texas, originally was owned 
by the government which invested about $30,000,000 in it and supple- 
mentary facilities, including some coal mine property. RFC officials 
said Lone Star bought the plant from the War Assets Administration 
for about $7.5C0,000.—V. 169, p. 379. 


Louisiana & Arkansas Ry.—May Earnings— 
See Kansas City Southern Ry. above.—V. 169, p. 2421. 


Louisiana Land & Exploration Co.—Earnings— 

3 Months Ended March 31— 1949 
Oil and gas revenues $2,999,220 
Operating expenses 296,275 
Admin. exps., lease rentals, taxes, 

leases aband., explor. exps., etc.—- 


1948 1947 
$2,791,738 $1,563,178 
126,817 52,057 
1,011,895 799,725 


$1,653,026 $710,947 
38,580 207,192 


$1,691,606 $918,139 
74,495 78,407 
$1,617,111 $839,732 


2,977,306 2,863,806 
$0.54 $0.28 


874,756 





Operating profit 
Other income 


$1,828,189 
69,376 


$1,897,565 
77,061 


$1,820,504 
2,977,306 





Total income 
Deprec., deplet. and amort. of in- 
tangible development costs 





Net income 
Capita] shares outstanding 
Earnings per share 
—V. 168, p. 2121. 


Louisville Gas & Electric Co.— Weekly Output— 


Electric output for the week ended June 25, 1949, totaled 34,760,000 
kwh. aS compared with 44,623,000 kwh. for the corresponding week 
last year, a decrease of 22.1%.—V. 169, p. 2753. 


Lukens Steel Co. (& Subs.)—Earnings— 


24 Weeks Ended— Apr. 16,’49 Apr. 17,’48 Mar. 22,’47 
en ee ben _. $35,477,950*$26,842,.321 $18,608,247 
Profit before income taxes_- 4,052,405 1,316,845 1,362,853 
Income taxes __ 1,780,700 557,100 545,000 


$2,271,705 $759,745 $817,853 
317,976 317,976 317,976 
$7.14 $2.39 $2.57 





Net profit 
Capital shares outstanding ___._-- 
Earnings per share______~--~_~_~ 


*Revised.—V. 169, p. 805. 


McCord Corp.—Partial Redemption— 


There “have been called for redemption on Aug. 1, next, $25,000 of 
10-year 442% debentures due Feb. 1, 1956, at the principal amount 
therof. Payment will be made at the Bankers Trust Co., trustee, 
16 Wall St., New York, N. Y. 

The coupons maturing Aug. 1, 1949 should be detached and pre-~ 
sented for payment in the usual manner.—vV. 169, p. 7. 


McGraw Electric Co.—Proposed Consolidation— 


The stockholders will on Aug. 4 consider an agreement of merger 
providing for the consolidation into this company of Line Material Ce. 

McGraw Electric Co. has acquired control of the Line Material Co., 
Max McGraw and W. D. Kyle, Jr., Presidents of the two firms, an-, 
nounced on June 24.—V. 169, p. 1992. : 


(The) Magnavex Co.—Extends Bank Credit—Reduces 
Inventories— 


The company has formally extended with the First National Bank 
of Chicago, The Harris Trust & Savings Bank, Chicago, the Bank. 
of Manhattan in New York and the Fort Wayne National Bank, 
its line of credit amounting to $3,550,000. 

Richard A. O'Connor, President, stated that the credit agreement, 
originally entered into on Aug. i5, 1946 had been extended on favor- 
able terms of the said banks to Dec. 15, 1949. : 

“This extension,”’ said Mr. O'Connor, “together with a substantial 
reduction in. the company’s inventories which were on hand on Feb,, 
28, 1949, will permit the company to further improve its position 
in the television and radio-phorograph field.’’ 

The company at the present time is making shipments of a new 
16-inch television receiver and pians to introduce three other 16-inch 
models before the end of July. 

Inventories of this company have been reduced in excess of $1,000,- 
000 since the close of its fiscal year ended Feb. 28, 1949, Frank 
Freimann, Executive Vice-President, stated July 1. 

He confidently expects that there will be a further accelerate@ 
reduction of the company’s inventories of radio-phonograph combina- 
tion sets. 

Key Magnavox dealers also reported to Mr. Freimann that 
sales of radio-phonograph combination sets have greatly exc 
those in montks of March and April. Based on monthly reporting, 
this condition seems to be general among Magnavox dealers.—V. 169, 
p. 2529. , 


Maine Public Service Co. (& Sub.)—Earnings— 
Period End. Mar. 31— 1949— Month—1948 1949—-12 Mos.—1948 
Operating revenues - $172,580 $132,437 $1,921,329 $1,533,880 
Oper. exps. and taxes__ 127,380 94,360 1,559,586 1,245,880 


$288,000 
22,535 


$310,535 








$45,200 
Dr961 


$361,744 
15,026 


income__ 
(Ot pase 


Utility oper. $38,076 
Other income 242 


flees $44,238 
17,083 





$38,318 $376,769 
11,232 160,837 

met Ineethe cq<6n~nun $27,156 $27,086 $215,933 
Earnings per capital share (150,000 shares) ~~ $1.44 
—V. 169, p. 2753. 


Gross income 
Income deductions 


Majestie Radie & Television Corp.—Trustees Named— 


The creditors on June 27 elected John E. Dwyer, Donald J. Walsh 
and S. Harvey Kiein trustees in bankruptcy to liquidate assets of 
the firm.—V. 169, p. 2421. 


Maracaibo Oil Exploration Corp.—Rights— 


The corporation is offering stockholders the right to buy one share 
of the company’s stock for each eight shares held. The stock is 
priced at $5 a share. The offering is not being underwritten, but 
Alfred J. Williams, President, has agreed to exercise rights to buy 
1.487 shares and his wife 651 shares, to which their holdings en— 
titled them. Mr. and Mrs. Williams will buy 17,862 more shares if 
other stockholders don't buy this much. The total amount of new 
stock up for subscription is 49,500 shares. The offer is being made 





8 (8) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 4, i949 





to stockholders of record July 13. Rights will expire Aug. 9. Funds 
raised by the stock saie will be used to develop properties now 
ewned by the company and to buy new properties. 

EARNINGS FOR QUARTER ENDED MARCH 31 


Three Months Ended March 31— 1949 
Gross operating income $203,424 
Operating chgs., imei. aeprec., depletion, etc.—- 115,522 


Net operating income $87,902 
Other income credits 2,419 


Income bef. other chgs. and inc. taxes $90,321 
Other cherzes (interest, etc. )-..-------------- 3,646 
Provision for Pedera! income taxes 20,500 
$65,975 
396,000 

$0.16 


1948 
$143,814 
62,693 





$81,120 
2,598 





$83,718 





Mumber cf shares outstanding 
Marnings ger shere_____.-.._.-------------—- 
—vV. 169, p. 2753. 


Marion Power Shovel Co.—No Preferred Dividend— 


The directors on Jume 27 took no action on the declaration of 
@ dividend on the 7% cumulative preferred stock, par $100, which 
en Feb. 23 last, received $1.75 per share and im 1948 a total of $7 
per share. Arrearages on this isoue now amount to $113.75 per share. 
—V. 168, p. 2543. 


Michigan Bumper Corp.—Listing Authorized— 

The Detroit Steck Exchange has approved the application of this 
eorporation to list 195,000 shares of its common stock. The trading 
date will be set alter tue ste.c.ialicn becomes eifective with the SEC. 
—vV. 169, p. 2105. 


Michigan Consolidated Gas Co.—Debentures Offered— 
An investment banking group headed by White, Weld & 
Co. and Lehman Brothers oftered to the public June 29 a 
new issue of $25,000,000 3%% sinking fund debentures 
due July 1, 1967. The debeniures are priced at 101.625% 
and accrued interest to yield approximately 3.75% to 
maturity. 

The issue was awarded June 28 on a bid of 100.4399. Other bids 
received at the sale were: Halsey, Stuart & Co., Inc., 100.281; Smith 
Barney & Co. and Blyth & Co., Inc. (jointly), 100.16, both for 3%s. 

The debentures are subject to redemption at prices ranging from 
104.625 to par. They are also redeemable under the sinking fund. at 
the rate of $500,000 principal amount annually beginning July 1, 1950. 

PURPOSE—Company intends to apply the proceeds ($25,109,975) 
as follows: 

(a) To the payment, or to reimburse its treasury for amounts 
expended for payment, of the principal amount (exclu- 
sive ot interest) of its promissory notes outstanding at 
March 31, 

(b) To the payment of the redemption price (exclusive of 
accrued dividends) of «0,000 shares of its outstanding 
4%% cumulative preferred 

«c) To the payment of the principal amount (exclusive of 
accrued interest) of, and prepayment premium on, out- 
standing promissory notes of the company’s subsidiary, 
Austin Pipe Line 

(ad) To the payment of expenses incident to the issue and 
sale of the debentures, estimated at 

«e) To provide funds for expansion of facilities and to 
reimburse the company’s treasury 
for this purpose 9,794,663 


G@APITALIZATION UPON COMPLETION OF PRESENT FINANCING 
Authorized Outstanding 
Pirst mortgage bonds_____. * 


34%e% series due 1969 = $36,860,000 

2%% series due 1969______. * 5,820,000 

3%% series due 1969__.___________- bd 6,895,000 
3% % sink. fund debs., due July 1, 1967 $25,000,000 25,000,000 
4% % cum. preierred stock (par $100) 40,000 shs. t 
Common stock (par $14)__- 3,500,000 shs 3,330,569 shs. 


*Amount of bonds issuable under the company’s mortgage is un- 
limited and, subject to the terms thereof, additional bonds of any 
series may be issued. ?fConcurrently with the issue and sale of deben- 
tures, funds necessary to redeem all outstanding shares of the 4% % 
cumulative preferred stock will be irrevccably deposited in trust for 
that purpose. The certificate of incorporation of the company, as 
amended, provides that shares of 4%4% cumulative preferred stock 
redeemed by it may from time to time be reissued. 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
dan. 12, 1898, as Detroit City Gas Go. Name was changed to. Michigan 
Consolidated Gas Co. in August, 1938. 

The company is engaged in the purchase, distribution and sale of 
matural gas in Detroit, Grand Rapids, Muskegon, Ann Arbor, Mount 
Pleasant, Greenville, Belding and Big Rapids, and certain adjacent 
territory, and in the production, distribution and sale of casing-head 
gas in Muskegon and of manulactured gas in Ludington. Company 
also sells gas appliances. In Detroit, Grand Rapids, Muskegon and 
Amn Arbor the supply of natural gas is supplemented by manufac- 
tured gas. The company also owns 209 gas wells and has gas rights 
om lands in west central Michigan. Its business is conducted entirely 
Within the State of Michigan. As of Dec. 31, 1948, the company had 
648,250 customers. 

The properties and operations of the company are divided into 
= distribution districts and one production and pipe line district. 

e eight distribution districts, had an aggregate population in 1940 
(estimated on the basis of the Federal census) of 2,357,700. 


Austin Pipe Line, all of the common stock of which is owned by the 
company, completed during the spring of 1948 a 24-inch pipe line 
approximately 140 miles in length which connects the Detroit District 
with the Austin Field, en underground storage field in west central 
Michigan owncd by the company and to be leased to Michigan-Wis- 
censin. This transmis*ion line, together with related facilities, is leased 
by Austin Pipe Line to the company. As rent under the lease the 
company is obligated to pay an amcunt equivalent to interest on 
money borrowed by Austin Pipe Line to defray the major portion of 
the cost of construction of the transmission line and related facilities, 
plus depreciation and taxes. Consideration is being given to the dis- 
solution of Austin Pipe Line and the transfer of its property and 
assets to the company. 


$3,500,000 


4,320,000 


7,295,312 
200,000 


UNDERWRITERS—The names of the purchasers and the principal 
amounts agreed to be purchased by them, respectively are as follows: 
000’s 000’s 

Omitted Omitted 

$1,580 
1,580 


White, Weld & Co.___ 
Lehman Brothers ___ ; 
A. G. Becker & Co. Inc.___ 1,580 
Drexel & Co. ____ ao 2 
Eastman, Dillon & Co... 1,580 
Equitable Securities Corp.. 1.580 
Harris, Hall & Co. (Inc.)_ 1,580 
= M. Loeb, Rhoades & 

oT Se Se 
Paine, Webber, Jackson & 

I A oe 
EB. H. Rollins & Sons Inc. 
Salomon Bros. & Hutzler_ 
-——-V. 169, p. 2754. 


Schoellkopf, Hutton & 

Pomercy, Inc. ---- $1,580 
Lee Higginson Corp.._..___ 1,340 
Coffin & Burr, Inc.______ 1,000 
Stroud & Co., Inc...._.... 1,000 
Dick & Merle-Smith 600 
Ball, Burge & Kraus____ 500 
Blunt, Ellis & Simmons___ 500 
Watling, Lerchen & Co.__ 500 
Rotan, Mosle and Moreland 200 
Crouse & Company_____ __ 100 
Hallowell, Sulzberger & Co. 100 
Harold E. Wood & Co.____ 100 
Mason-Hagan, Inc. _____ 100 


1,580 


1,580 
1,580 
1,580 


Midé-Continent Airlines, Inc.—Earnings, Ete.— 


Month of May— 
Operating efficiency ___._.._.___ 
Revenue passengers carried 
Available seat miles flown__ 
Revenue passenger miles flown 
Revenue passenger load factor 
Mail, express and {freight tons_..____- 
Mail, express and freight ton miles____. 


1949 
99.85% 
31,828 
16,052,778 


1948 
99.69% 
31,675 
15,676,122 
9,360,908 9,528,497 
58.31% 60.78% 
237 211 
80,685 69,667 





Net profit after income taxes_ $53,909 


' ‘ $53,162 
Net profit for the first five months of 1849 was $90,563. 


Total 


operating revenues of $685,158 in May were slightly above May last 
year. Operating expenses in Mzy, 1949, toialed $592,112, as compared 
to $590,188 in the same month in 194s. dowever, the cost per reve- 
nue mule declined to less than 77 cents—tne lowest unit cost experi- 
enced since September, 1947.—V. 169, p. 2754. 


Middle South Utilities, Inc—Weekly Input— 


For the week ended June 23, 1949, the System input of subsidiaries 
of this corporation amounted to 93,026,000 kwh., an increase of 
13,167,000 kwh., or 16.4%, over the corresponding week of last year. 
—V. 169, p. 2754. 


Middle West Corp.—To Sell Service Companies— 


The corporation has apphed to the SEC for authority to dispose 
of its interests in four service companies. 

They are the Middle West Service Co., Illinois Stock Transfer Co., 
Bureau of Safety and Insurance Trust FPund.—V. 169, p. 379. 


Midland Valley RR.—Earnings— 


May— 1949 1948 
Gross from railway-_--_- $129,036 $171,483 
Net trom railway 1,636 ,659 
Net ry. oper. income-___ *6,095- 21,653 

From Jan. 1— 

Gross from railway ___ 760,912 859,714 
Net from railway--—-~--- 159,951 260,770 
Net ry. oper. income_-_- 37,445 97,767 


*Deficit.—V. 169, p. 2422. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 


May— 1949 1946 1947 1946 
Gross from railway_..._ ¢%2,766,739 $2,707,550 $2,529,245 $2,116,618 
Net from railway-_-__- J 346,665 323,257 448,250 163,187 
Net ry. oper. income__-_ 114,451 104,553 193,801 5,116 


From January 1— 
Gross from raisway-_--- 
Net from railway 
Net ry. oper. income-_-_-_ 

*Deficit.—V. 169, p. 2422. 


1946 
$103 A58 
*443 
*23,028 
630,632 


1 26,408 
26,372 


1947 
$152,422 

38,287 

16,657 


790,274 
273,019 
125,302 


9,718,526 
*260,304 
*1,008,322 


111,769,291 
1,430,990 
304,512 


12,254,018 
293,633 
* 048,068 


12,014,194 
*203,304 
*1,334,342 


Mississippi Power Co.—Earnings— 


Period End. Apr. 30— 1949—-Month—-1948 1949—12 Mos.—1948 
Gross revenue __------ $620,943 $612,031 $7,679,643 $7,520,298 
Oper. exps. and taxes__ 493,281 477,745 6,134,587 5,864,668 


Gross income _______ $127,668 $134,286 $1,545,256 $1,655,630 
Int. & other deducs.; net 


24,969 27,421 324,550 271,293 

Met inegme .......-.. $102,698 $106,566 $1,220,706 $1,384,237 

Divs. on pid. stock. 7,705 7,705 92,455 $8,503 

Balance $94,994 $98,861 $1,128,251 $1,265,734 
—V. 169, p. 2422. 


Missouri Illinois RR.—Earnings— 


May— 1949 19438 
Gross from railway__-- $367,194 $425,395 
Net from railway 135,479 193,011 
Net ry. oper. income___ , 63,686 100,703 

From January 1— 
Gross from 1railway____ 
Net from railway 
Net ry. oper. income__- 
—V. 169, p. 2530. 








1947 
$373,343 
174,353 
$1,261 


1946 
$273,123 
102,743 
46,242 


1,789,649 
628,215 
405,925 


1,862,534 
808,162 
406,475 


1,631,403 
740 A458 
369,445 


1,305,255 
477,487 
226,155 


Missouri Pacific RR.—Earnings— 


May— 1949 19438 1947 1946 
Gross from railway__.. $16,029,473 $17,378,015 $15,907,677 $12,277,356 
Net from railway 3,653,798 3,870,146 3,548,254 1,686,745 
Net ry. oper. income___ 1,442,201 1,750,427 1,719,278 302,422 

From January 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income___ 
—V. 169, p. 2644. 


82,508,329 
17,150,305 
8,557,669 


85,323,504 79,612,142 
17,557,733 19,281,011 
7,829,104 9,527,893 


68,214,752 
13,222,269 
5,980,778 


Monsanto Chemica] Co.—New Director of Unit— 


John J. Healy, Jr., Assistant General Manager of the Merrimac 
Division of Monsanto Chemical Co., has been elected a member of the 
board of directors of Merritt-Monsanto Corp. of Lockport, N. Y., which 
manufactures equipment for the plywood and veneer industries.— 
V. 169, p. 2530. 


Monteur RR.—Earnings— 
May— 1949 
Gross from railway __-_- $324,125 
Net from railway 102,573 
Net ry. oper. irncome___ 78,378 

From January ]— 
Gross from railway. _- 
Net from railway 
Net ry. oper. income___ 

*Deficit.—V. 169, p. 2422. 


Nash-Kelvinator Corp.—Completion of $54,000,000 Ex- 
pansion Program Near— 


By the end of its present fiscal] year, Sept. 30, corporation will 
have spent $54,000,000 on its postwar expansion, modernization and 
new product program. 

In_a letter to stockholders, George W. Mason, President, said this 
covers the 1946-49 fiscal years and includes $15,000,000 being spent 
for such purposes in the current year. A smaller expenditure will 
largely complete the program in 1950. 

Mr. Mason credited present satisfactory earnings directly to the 
beneficial effects of such expenditures and said that results in the 
current quarter ending June 30 also should be favorable. Operating 
economies and lower costs of materials and parts have partly offsei 
recent price reductions on Kelvinator and Nash products, he said. 

Evidence of the corporation’s growth resulting from its expansion 
and modernization program, and of the large capital requirements re- 
Sulting from price inflation during and after the war, were pointed 
out by Mr. Mason. He cited a 43% increase in building floor space 
over prewar, dollar value of sales 220% higher in the first half of 
this year than in the like 1941 period, and dollar value of inventories 
327% higher on March 31, 1949, than on March 31, 1941. He also 
noted increases of 32% and 83%, respectively, in production of Nash 
vehicles and Kelvinator appliances in the first half of this year over 
the corresponding 1941 period. 

Net working capital at March 31, 1949, including $48,027,350 cash 
and U. S. Government securities, amounted to $70,543,560 compared 
with $63,777,477 six months earlier, he said.—V. 169, p. 2422. 


1948 
$307,194 
117,955 
86,636 


1947 
$321,410 
127,546 
92,567 


1946 
$79,972 
*27,490 

*7,881 


1,308,546 
335,332 
323,43 


1,114,940 
276,314 
310;351 


1,3€3,272 
421,009 
336,361 


818,121 
18,096 
90,011 


Nashville Chattanooga & St. Louis Ry —Earnings— 


May— 1949 1942 1947 1946 
Gross from railway... $2,702,558 $2,876,493 $2,610,397 $2,124,356 
Net from railway _- 455,349 518,989 447,920 *79,169 
Net ry. oper, income __-— 202,894 240,064 195,906 *294.092 

From January 1— 
Gross from railway__-- 
Net from railwav-__- 
Net ry. oper. income_-_-_ 

*Deficit.—V. i692, yp. 


13,723,105 
2,873.687 
1,338,318 

2530. 


14,733,311 
2,759,€S¢@ 
1,077,580 


12,793 970 
2,186,125 
662,526 


12,047,050 
403,454 
*470,691 


National Airlines, Inc.—Earnings— 


Period End. April 30— 1949—-Month— 1948 
Operating revenue_.__.. $1,683,156 
Operating 1,121,378 

Net oper. income--___- $501,778 
Other income and de- 

ductions (net Dr)___ 7,123 
Fed. & State inc. taxes_ 249 

Net income —- we $424,205 $2 
Number capital shares 1,000,000 7 

*Loss.—V. 169, p. 2422. 


1949—-10 Mos.—1948 
$931,737 $10,563,184 $6,635,249 
691,712 10,045,300 8,402,343 


$240,025 $517,884 *$1,767,094 





132,073 69,747 
349 Cr363,443 
$385,4.2 *$1,473,398 
1,000,000 749,987 


14,029 





25,996 
49,987 


National Biscuit Co.—Secondary Offering—A second- 
ary distribution of 36,000 shares of common stock (par 
$10) was effected June 28 by Merrill Lynch, Pierce, Fen- 
ner & Beane and associates, at $324 per share. Dealers 
discount 75 cents. 

New Director Elected— 


George A. Mitchell, Vice-President in charge of finance, has been 
elected a director.—V. 169, p. 1336. 


National Exhibitors Film Co.—Soon in Production— 


A group of motion picture exhibitors on June 27 announced plans 
to form this company to finance film productions. : 

The new company will have a capitalization of $10,000,000. Under 
the proposed by-laws, stock acquisitions will be limited to $100,000 
per investor. The stock of the company will not be offered te the 
public. It was said investors already have pledged sufficient funds to 
limance several pictures. There is no limit on the number of investors 
but only exhibitors will be allowed to invest in the company. 

S. H. Pabian, President of Fabian Theatres Co. of New York was 
named President. Other members of the executive committee include: 
Sam Pinanski, President of American Theatres Co. o1 boston, Chair 
man; Ted R. Gamble, President of Gamble Enterprises, Portland, Ore.; 
and Edwin Silverman, President. of Essaness Theatres Corp., Chicago, Il. 

The new company will release its pictures through present distribu- 
tors, such as United Artists, Eagle-Lion and other firms willing to 
handle its films, It expects to begin operations in about a month. 


National Radiater Co.—Stock Options Exercised— 


The stockholders last week ratified a plan under which 4,000 shares 
of treasury stock were sold to L. H. Hunter and C. M. Baumgartner, 
Vice-Presidents. Of the total, 2,000 shares were sold to Mr. Hunter 
at $8.125 a share and 2,000 to Mr. Baumgartner at $8.875 a share. 
No other sales are to be made under the pian.—v. 1lv8, p. 1801. 


National Research Corp.—Secondary Offering—Paine, 
Webber, Jackson & Curtis effected a secondary distribu- 
tion of 7,324 shares of common stock (par $1) June 28 
at $18.50 per share, less $1 to NASD members.—V. 168, 
p. 649. 


National Tea Co.—Current Sales Increased 1.2%— 


——4 Weeks Ended —_——— Year to—--——— 
June 18,'49 June 19,48 June 18,'49 June 19,'48 


$ $ $ $ 
20,663,360 20,411,510 125,213,715 123,896,523 


The number of stores in operation decreased from 682 in 1948 to 
658 at June 18, 1949.—V. 169, p. 2422. 


Natomas Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1949 1948 
Gross revenue ______-~- $621,806 $883,814 
Profit betore inc. taxes 129,221 270,684 
Capital shares outstdg._ 917,300 921,300 
*Earnings per share___ $0.14 $0.29 


*Before income taxes.—V. 168, p. 48. 


1947 
$962,491 
402,199 
921,300 
$0.44 


1946 
$666,880 
232,154 
922,100 
$0.2. 


New England Gas & Electric Association—Output— 


For the week ended June 24, this Association reports electric output 
of 14,643,840 kwh. This is a decrease of 158,294 kwh., or 1.14% below 
production of 14,812,134 kwh. for the corresponding week a year ago. 

Gas cutput for the June 24 week is reported at 116,188,000 cu. ft. 
This is a decrease of 20,580,000 cu. ft., or 15.05% below production of 
136,768,000 cu. ft. for the corresponding week a year ago.—V. 169, 
p. 2754. 


New England Power Co.—Hearing July 7 on Bond Issue 


The SEC has ordered a hearing for July 7 upon the bond financing 
proposals of the company and Worcester County Electric Co. 

As previously reported, the bonds would be offered for sale at 
ocmpetitive bidding, $5,000,000 of Series C, 30-year first mortgage 
bonds by New England and $5,500,000 of Series A, 30-year first 
mortgage bonds by Worcester. Both would use the proceeds to pay 
off promissory notes and the balance, if any, for construction. 

The Commission also consolidated the proceedings with respect 
to the two bond financing proposals with proceedings instituted on 
April 12, 1949, and directed against New England Biectric System 
and certain of its subsidiaries, which raises the question whether 
to modify a previous order permitting the issuance of notes by the 
subsidiaries in light of the absence of an immediate program on 
the part of the parent to refinance said notes, in part, through the 
issuance and sale of common shares to the parent.—V. 169, p. 2754. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Apr. 30— 1949—-Month—1948 1949—4 Mos.— 1948 
Oper. “revenues $13,653,233 $12,815,931 $53,626,253 $51,209,317 


Uncollect. oper. rev._—- 26,790 26,671 89,236 100,170 





Operating revenues__ $13,626,443 $12,789,260 $53,537,017 $51,109,147 
Operating expenses ___ 11,452,703 10,908,519 45,207,927 43,105,435 
Operating taxes 1,045,313 834,202 3,991,336 3,562,039 





Net operating income $1,128,427 $1,046,539 $4,337,754 $4,441,673 
Net after charges _ ~~ 415,548 593,344 1,870,158 2,573,563 
—V. 169, p. 2422. 


New Orleans & Northeastern RR.—Earnings— 


May— 1949 1948 1947 
Gross from railway---- $853,509 $1,030,253 $861,542 
Net from railway- 329.781 479,993 363,014 
Net ry. oper. income__- 129,254 230,930 175,421 


From January 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. incceme__-_ 
—V. 169, p. 2422. 


1946 
$626,089 
121,335 
13,667 


4,231,736 
1,741,737 
724,672 


5,092,901 
2,259,725 
1,008,182 


4,262,414 
1,690,116 
728,916 


3,434 657 
934,556 
260,653 


New York State Electric & Gas Corp.—Registrar— 


The Chase National Bank has been appointed registrar of the 4%2% 
cumulative preferred stock (series 1949). See offering in V. 1069, 
p. 2645. 


Norfolk Southern Ry.—Earnings— 
Ma y— 1949 1948 
Gross from rai)way-_--- $696,299 $775,039 
Net from railway___-_-- 103.947 146,700 

Net ry. oper. income--_- 41,683 
From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income-_- 
*Deficit—-V. 169, p. 2531. 


1947 
$692,494 
45,578 
*34,444 


1946 


*136,184 


3.616,823 
746,535 
249,060 


3,502,386 
561,783 
105,861 


3,076,541 
249,762 
*134,568 


50,264 


North American Co.—SEC to Approve Plan Transfer- 
ring West Kentucky Coal Properties to Union Electric 
Company— 

In a decision announced June 24, the SEC stated that it would ap- 
prove the plan filed by North American Co. for the transfer to Union 
Electric Co. of Missouri (St. Louis) of a portion of the West Kentucky 
Coal Co. properties, provided the plan is modified in certain minor 
particulars. 2 ; 

Subject to the same conditions, the Commission agreed to modify 
its 1942 order directing the complete severance of North American's 
relationship with West Kentucky, in order to permit the trans‘er to 
and retention by Union Electric of the West Kentucky properties in 
cuestion. These properties comprise what are known as the S*:r's 
Division properties of West Kentucky, located in Kentucky, in Union 
and Crittenden Counties which border the Ohio River, and asonzg 
the northwestern boundary of Webster County adjacent to the Union 
County properties. They are said to contain approximately 47,000,000 
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tons of economically recoverable coal reserves or approximately 19% Oklahoma City-Ada-Atoka Ry.—Earnings— CAPITAL SECURITIES BEFORE GIVING EFFECT. TO THIS Me 
of West Kentucky's total reserves: ; ’ viii - ‘ ‘ Autho ax: 

The proposal takes the form of the organization of a new company May— . 1949 1948 1947 1946 uthorised = Ou oe 
with an authorized capital of $6,000,000, to which the Sturgis Division, Gross from railway____ $80,112 $90,127 $64,472 $62,336 San Joaquin Light. & Power Cc ° $ $ F 
properties would be transferred by West Kentucky in exchange for Net from railway—-_-_-- 21,631 35,666 20,444 36,737 6% bonds, 1952 oem ras | ; 
$3,018,830" of the new company stock; which’ figure represents’ the Net ry.-oper, income___ 5,503 9,144 5,978 9,939 Pacific Gas & Blectrie.Co. lst & re- 150,000,000 7,719,000 
net tadjusted) depreciated carrying value of the properties as of From January 1— : _ funding mortgage a 600,000,000 4 
Dec. 31, 1948. This’ stock will be paid: to North American aS a, Gross from railway__-_ 427,623 403,601 347,194 - 426,38§° — Series I 3% bonds due June. 1966. 
liquidating dividend; and North American in turn will pass the new Net’ from ~railway____-_ 171,178 151.238 125'944 155,934- Gavkents 54. Gaee dinette eaee. 
company stock on to Union Electri¢ as a capital contribution, following Net’ ry. oper. income___ 50,270 38,054 40,291 45,464 Series K 3%. bonds due June 1 1971 
which the latter will make an additional $350,000 investment in the- _y ji¢9 5. 9493 ’ Series L 3% bonds due June 1. 1974 won 
new company’s stock to provide it with working capital. . ee : Series M 3% bonds due Dec. 1. 1979 

The proposal also contemplates’ divestment by North American of ; - . . Series N 3 % aetecdian ee. : rd 
its stock interest in West Kentucky.’°To accomplish this; North Amer-_ Oklahoma Natural Gas Co.—Earnings— Series O 3% bonds due Dec. 1. 1975 
ican, within 90 days after completion of the transfer of the new - : aw Se ‘ 1% ; Seriés P'234%- bds. due June 1. 1981 
company to Union Electric, will. distribute, in partial tquidation. to B Bee Facto April 30— sale Syn oe oy . : - Series’ Q 2%% oda due’ Det 1 1980 
its stockholders, its holdings. of West Kentucky common stock ($4 par) Operating expenses- arid ‘taxes... ._- eo 778,81 . Series R 2%%% bds due June 1, 1382 


(857,264 shares), on the basis of one share of. West Kentucky stock 
for each 10 shares.of North American stock. 

One of the amendments required by the Commission would provide 
for termination of all interlocking relationships between West Ken- 
tucky and North American, and that at least a majority of the ‘new 
board of directors of West Kentucky shall not be employees of that) 
company. In order that North American’s stockholders shall be ap- 
prised of the assets and earnings record of West Kentucky, the: Com- 
mission also directed that, upon distribution of the West Kentucky: 
stock to such stockholders, they shall be furnished financial state- 
ments for West Kentucky. The Commission reserved jurisdiction over 
the proposed charter of the new company and the new securities which 


it proposes to issue, it being understood that the amendments would. 


include ‘these instruments and the Commission could pass upon them 
before approving the plan. 

In agreeing to modify its 1942 order so as to permit Union Electric 
to retain the coal propérties to be transferred to the new company, 
the Commission concluded that such properties would ‘be “reasonably 
incidental, or economically necessary or appropriate to the operations’ 
of Union Electric. Union Electric contemplates thé» construction’ in 
Missouri during the period 1952-1962 of 660,000 kw. of generating 
capacity; and the major purpose of the transfer of the Sturgis Divi- 
sion is to supply the coal requirements of the power plants to be 
constructed in Missouri. It is anticipated’ that by 1953, all of the 
production of coal from the Sturgis Division will be economically 
useful in the eperation of Union Eelctric’s. system. 

“The Commission last year had rejected a proposal for the retention 
of all cf the West Kentucky properties in the Union Electric system 


because its major function ccnsisted of outside sales of coal and_ 


such properties were not ‘‘devoted primarily to furthering the oper- 
ations’ of Union Electric. 

Recognizing, however, that the present conclusions are based’ upon 
conjecture, assumptions and estimates, the Commission stated that 
since Union Electric will continue as a holding company, it will. be 
possible to reexamine the record in the light of future operations and 


to direct whatever action may appear proper in light thereof.—V. 169, — 


p. ‘2212. 


North American Rayon Corp.—New Directors— 
See American Bemberg Corp., above—V. 169, p. 2755. 


North Central Texas Oil Co. Inc.—Special Offering—A 
special offering of 4,500 shares of common stock (par $5) 
on the New York Curb Exchange June 23 at $11 per 
share by Eastman, Dillon & Co. was oversubscribed. 
—V. 169, p. 2646. 


North Plains Telephone Co., Inc., Dumas, Texas—Bonds 
Sold Privately—The company, it was announced June 30, 
has sold privately through Rauscher, Pierce & Co., Dal- 
las, Texas, an issue of $300,000 first mortgage bonds, 
due June 1, 1971. 


Northeastern Water Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1949 —3 Mcs.—1948 








Operating revenues $804,656 $796,535 $3,302,610 $2,992,501 
Oper..exps, and taxes. 6609 ,G32 617,692 2,376;713 2,351,960 
~ Operating ‘income $195,624 $178,643 $925,398 $640,521 
Other income 31,145 25,116 1,139,720 439,674 

Gross income _. $226,768 $203,758 $2,065,617 $1,030,194- 
Income deductions 213,247 197,387 582,562 469,872 

Net income $13,422 $6,371 $1,183,055 $610,323 


—V. 169, p. 2423. 


‘Northern States Power Co. (Minn.)—Weekly Output— 


Electric output for the week ended June 24, 1949, totaled 62,473,000 
kwh. as compared with 59,768,000 kwh. for the corresponding week 
last year, an increase of 4.5% .—V. 169, p. 2755. 


Northwest Airlines, Inc.—Receives First Stratocruiser 


The first Boeing Stratocruiser for domestic air service was delivered 
June 22 to this corporation at Boeing company’s plant at Seattle, 
Wash, The airplane costing $1,500,000 is the first of a fleet of 10 for 
Northwest. 


The double-deck, 75-passenger planes will-fly coast-to-coast in 


eight hours when they go into service this summer on Northwest’s - 


transcontinental run between Seattle-Tacoma and New. York City, 
Croil Hunter, President, announced. In addition, he said, the Strato- 
cruisers will fly Northwest’s routes to Honolulu, Alaska, and the 
Orient. 

He adedd that his company will completely retire all DC-3’s within 
30 days and that -he four-engine DC-4’s will be modified for air 
coach and freight flights in line with plans NWA has for greatly ex- 
panding these two types of air service.—V. 169, p. 2531. 


Northwestern Public Service Co.—Bonds Placed Pri- 
vately—The company, it was announced June 27, has 
sold privately $700,000 first mortgage bonds 3%% series 
due 1978. The bonds were purchased by Northwestern 
Mutual Life Insurance Co. through A. C. Allyn & Co., 
Chicago.—V, 169, p. 2646. 


Norwalk Tire & Rubber Co.—Protective Committee— 


A protective’ committee for holders of stock of this company has 
been formed, composed of Eliot E. Simpson, George W. Winchester 
and Arthur Gottehrer, it was announced recently. On May 20 the 
company filed a voluntary petition for reorganization in the District 
Court in Cormmectieut and Wallace W. Delaney was appointed trustee. 
Hearing upon the retention of Mr. Delaney will be held by the court 
on July 7.—V. 169, p. 2316. 


Ohio Associated Telephone Co.—Earnings— 





Period End. Apr. 30— 1949—-Month— 1948 . 1949-4 Mos.—1948 
Operating revenues. $297,038 $256,491 $1,169,671 $1,014,740 
Uncoliect. oper. rev. 824 715 3,256 2,807 

Operating revenues $296,214 $255,776 $1,166,415 $1,011,933 
Operating expenses 222,723 215,627 860,284 841.167 
Operating taxes - 26,192 22,711 141,696 92.949 

Net cper. income $37,292 $17,438 $144,435 $77,787 
Net after charegs 24,573 7,030 96,087 35,584 
—V. 169, p. 2212. 

Ohio Edison Co.—Earnings— 

(And its subsidiary, Pennsylvania Power Co.) 


Pericd End. April 30— 1949--Month— 1948 194912 Mos.— 1948 











Gross revenue $4,014,439 $3,728,032 $47,389,177 $44,112,421 
Oper. expenses & taxes 3,150,029 2,915,034 37,659,789 34,503,320 
Gross income $854,250 $812.988 $9,729,388 $9,609,101 
Interest & other deducs. 197,390 185,004 2,193,139 2 339,929 
Net income $666.960 . $527,984 $7,536,249 $7,269,172 
Divs. on preferred stock £0,541 80,541 966,470 __ 966,469 
Balance $585,419 $547,443 $6,569,779 $6,302,703 


—V. 169, p. 2423. 


1949-12 Mos.—-1948 - 


15,597,149 14,099,080 





Utility operating income 


$4,800,898 
Other income inet) 


74,279 


$4,679,721 
39,677 





RSIS, FS a Sen me 


‘ $4,875,177 $4,719,398 
Income deductions -(net) 


709,787 683,850 





ne lage = EE ies ES TL a atta 


$4,165,391 $4,035,549 
Preferred stock dividend requirements 


427,500 427,500 





Balance applicable to common stock & surplus $3,737,891 $3,608,049 - 
Earnings pér common share—1,102,;684 shares__ $3.39 $3.27 


—V. 169, p. 1782. 


Pacific Gas & Electrie Co— Bonds Offered—aA nation- 
wide banking group headed by Halsey, Stuart & Co. Inc. 
on June 29 offered publicly $80,000,000 first and refund- 
ing mortgage bonds, Series S, 3%, due June 1, 1983, at 
100.639% and accrued interest yielding approximately’ 
2.97%. 


The issue was awarded June 28 on a bid of 100.133. Other bids 
received for the issue both specifying a 3%% coupon were: The 
First Boston Corp., 102.60; Blyth & Co., Inc., 102.319. 


The bonds may be redeemed in whole or in part to and including 
June 1, 1955 at’ a premium of 4%, the premium reducing thereafter 
to June 1, 1982. 


PURPOSE—The net proceeds. to be received from the sale of the 
bonds will become a part of the treasury funds of the company. 
Company proposes to ust an amount to such net proceeds (a) to 
retire bank loans in the amount’ of $12,000,000, obtained under the 
company’s credit agreement of March 1, 1948, and (b) to finance, in 
part, its construction program. Additional. funds’ for the construction 
program will be obtained (i) from treasury funds presently on hand; 
(ii) from internal sources, the principal items. of which are the pro-- 
visions made for depfeciation and amortization (expected to exceed 
$20,000,000 annually) and unappropriated earnings; (iii) from short - 
term “bank loans under thé company’s credit agreémént of March 1, 
1948; (1v) from the sale under a two-year instalment payment plan. 
of such portion of 100,000 shares of 5% redeemable’'first preferred 
stock, series A, as the company’s employees (other than its directors” 
and principal officers) may subscribe for at $25.75 per share prior. 
to Aug. 15, 1949, and (v) from the sale of additional securities ‘when ‘ 
and as required. Company has not determined the nature or amount 
of any additional issue of securities. 


'PURCHASERS—The names of the several principal purchasers,. and. 
_ principal amount of series S bonds purchased by each are as 
ollows: .. - . ' 


Halsey, Stuart & Co, R, H. Johnson & Co... $150,000 

“Ege. 20222. acct 2 §SE 260008 Kaiser & Co.-_____ act 400,000 . 
Adams & Peck_-__- 500,000 Ketcham & Nongard__ 300,000 
A. C.- Allyn. and Co., A. M. Kidder & Co.___ 500,000 

Inc. _--2_.-_-.-_-. 2,500,009 Jobn-,Karmendi ;Ca,_-_- 250,000 
American Securities Lawson, Levy & Wil- 

Cer 2s 2,500,000 To Se a 200,000 
Anderson & Strudwick- 200,000 Carl M. Loeb, Rhoades 
George G. Applegate ~& a 2 St. 3,000,000 

Co. MRR, a 100,000 D. A. Lomasey & Co._- 100,000 
Arnhold and S. Bleich- Mackall & Coe___-__-_ 200,000 

roeder, Inc.’ 2-2..--.- 250,000 Mason-Hagen, Inc. __- 300,000 
Arthurs, Lestrange & Mason, Moran, & Co._~- 100,000 

Klima Bt LF ie aan 150,000 Wni. J. Mericka & Co., 

Cc. 8. Ashmun Co._--_~_~ 150,000 Ds ae ia tieainante 200,000 
Aspden; Robinson & Milhous, Martin & Co. 100,000 

Oe cede 150,000 E. W. & R. C. Miller 
Atwill and Co.__-- hn 150,000 SeeOrie, Bic. ci 150,000 
Bache. & Cg._.—_---~- 500,000 Mullaney, Wells & Co. 375,000 
Ball, Burge & Kraus_-_ 500,000 Homer O'Connell & Co. bi, 
Barret; Fitch & Co., Inc. 200,000 a - ancitecn dik thar 3 altineg es 100,000 
J:° Barth “& “Co: 7 500,000 Alfred O’Gata’ &’ Co._- 150,000 | 
George K. Baum & Co. 250,000 Otis & Co. ____“___-_’ 5,000,000 
Bieren -& .Co;_._-_..-. 100,000 Roger 8S. Palmer Co._- 300,000 
Blair & Co., Inc. <___- 2,000,000 Paterson, Copeland & 

J, C, Bradford & Co._- 250,000 Kendall, Inc. _-__-- 150,000 ° 
Branch, Cabell & Co. 100,000 Peters, Writer & Chris- 
Stockton Broome & Co. 200,000 ténen, Ine. 22... 150,000 
Burnham and Co. -_. 250,000 W. Pizzini & Co., 
Burr & Company, Inc. 1,500,000 ING. -. seasews sel. 100,000 
Byrd Brothers_-_-_- 500,000 Wm, E. Pollock & Co., 
C. F. Cassell & Co., Inc. 100,000 ) ROE ER 
Central National Corp. 300,000 Raffensperger, Hughes 
City Securities Corp._- 200,000 & Co., Inc. hoes 300,000 
Clayton Securities Corp. 300,000 Rambo, Close & Kerfier 
Cohu & Co._. eee 500,000 ge leat EAE 100,000 
c. C. Collings & Co., Rand & Co. sc miaeniie 300,000 

ine; - Ee od 150,000 Reinholdt & Gardner_ 200,000 
Julien Collins & Co. 375,000 Rotan, Mosle & More- 

S: K. Cunningham & enh Te ag 150,000 

Op... Ine, ... hides 100,000 L. F. Rothschild & Co.. 2,000,000 
Henry Dahlberg & Co. 200,000 Salomon Bros, & Hutz- 
Davenport & Co.__- 100,000 ler : _... 5,000,000 
Shelby Cullom Davis & R. C. Schmertz & Co., 

Co. aniline 200,000 ne. . ‘i ‘ 100,000 
RK. L. Day & Co. 500,000 Schoelikopf, Hutton & 

DeHaven & Townsend, Pomeroy, Inc. ... 3,000,000 

Crouter & Bodine_. 300,000 Scott, Horner & Mason, 

Dempsey & Co. 500,000 BIN ieee retin es 100,000 
De-mer & Co. 400,000 Scott & Stringfellow 250,000 
Charies H. Drew & Co. *500,000 Seasongood & Mayer 200,000 
Emanuel, Deetjén & Co. 500,000 Shatghnessy & Co., Inc. 150,000 
Este & Co.. 100,000 Frank C. Shaughnessy 

Fauset, Steele & Co. 200,000 & Co. - 100,000 
Foster & Marshall 200,000 Robert Showers 100,000 
M. M. Freeman & Co., Sills, Fairman & Har- 

Inc. _ 100,000 ris, Inc. . 200,000 
Grande & Co., Ine 200,000 Smith, Moore & Co.__ 200,000 
Green, Ellis & Anderson 759,000 Stern Brothers & Co.- 750,000 
Gregory & Son, Inc. 2,000,000 Stern, Frank & Meyer 200,000 
Grimm & Co._. 200,000 Edw. Lowber Stokes Co. 150,000 
G. C. Haas & Co 250,000 Walter Stokes & Co 200,000 
Haligarten & Co. 2,000,000 J. S. Strauss & Co. 500,000 
Hallowell, Sulzberger & Stubbs, Smith & Lom- 

Co 150,000 bardo, Inc. 100,000 
J. B. Hanauer & Co. 100,000 Thomas & Company 500,000 
Hannaford & Talbot 250,000 Townsend, Dabney & 

Harley, Haydon & Co., Tyson ..-- x 150,000 

Inc. ‘ 100,000 Watling, Lercher: & Co. 250,000 
Harrison & Co. 150,000 Wheelock & Cummins, 

Ira Haupt & Co._. 750,000 Ine. ; £8 BS 2 200,000 
Hill & Co 250,000 Harold E. Wood & Co. 150,000 
Hirsch & Co. 1,500,000 Wulff, Hansen & Co._. 100,000 
J. A. Hoglie & Co 200,000 Wyatt, Neal & Wag- 

E. Fs Hutton & Co. 750,000 goner Be 100,000 
Investment Corp. of F. S. Yantis & Co., Inc. 300,000 

Norfolk ; 100,000 Zuckerman, Smith & 

John*en™ Lane, Space Co. s 100,000 

and ‘Co., Inc. 250,000 





Bank loans (credit agreement = of 
March 1, 1948)~_----.__2---_____ — 80,000,000 tNone 
First pfd. stock (par $25) . ‘ aie ‘ 
6% Ast pfd. stock, cumulative__.__- 4,211,662 shs. 4,211,662 shs. 
5%2% ist pfd. stock, cumulative.... 1,173,163shs. 1,173, 
5% ist pfd. stock, cumulative _____ 400,000 shs. 000 shs. 
5% redeemable 1st pfd. stock, cumul. 1,000,000shs. 1,000 shs. 
- 5% ~redeemable: 1st pfd. stock, series ee neg 
Pa genta Sail as 1,600,000 shs. $1,500,000 shs.. 
Redeemable 1st pfd. stock cumulative’ 3,615,175 shs.. None 
Common steck (par $25)._..-.._-__. 12,000,0C0shs.  8,280;780'sna! 


: “Be sang wn monde may be issued under the ‘San Joaquin Light 
and Power Corp. unifying and refunding mortgage except bonds issued. 
thereunder’ in ‘lieu of Satohaiear bonds. — acs er cie 
tIn the opinion of counsel for the company, the board of directors” 
of the company may from’ time to time authorize such further in— 
creases of the bonded indebtedness of the company as they deem. 
tPursuant to the credit agréement of March 1, 1948 the 8 alte =f 
borreweéd $12,000,000 on 96-day notes dated June 14, 1949.- ; 
§Amounts to be outstanding if all of the 100;000 shares of 5%? 
redeemable -first preferred stock, series A, about to be offered toe 
employees ‘are sold will be 1,600,000 of 5% redeemable first preferred, 
stock, series A, and a total of 16,665,605 shares. aioe 
Annual interest charges on the company’s funded debt will aggregate - 
approximately $16,672,516 on the completion of the present fina ‘ 
Annual sinking Spe payments will approximate $5,500,000, w ¥ 
amount, however, is not chargeable against income. - 


To Offer 100,000 Preferred Shares to Employees— . 

' The company: filed’a registration statement with the SEC San Fran-~ 
cisco Regional Office on June 22, proposing the sale of 100;000° shares” 
of 5% redeemable first’ preferred ‘stock, series A ($25 par). on 

. The ‘stock is to be sold at $25.75 per share under an *‘Employees*’ 
Stock Purchase Plan.” No underwriting is involved. “ r en 
Ployees” of the company (other ‘than directors and pri officers) | 
and ‘of Valley Electrical Supply Co. and the Pacific Service * 
Association, including the: Pacific Service Employees Credit Union, © 4 
participate under. the plan. A maximum of one share for each fur 
$100 -of basic ‘annua)]-salary on July 1, 1949, but in no case more 
than 100 shares, may be purchased by any employee. ~ 

Net proceeds of the sale would be used to finance, in part, the com- 
pany's. construction’ program.—V. 169, p. 2646. : 


. Pacific Power & Light Co.—To Borrow $3,000,000— 
New Financing Planned Later This Year— 


‘The company has received SEC authorization to borrow an addi-— 
tional $3,000,000 trom Mellon Nationa] Bank & Trust Co. to finanee 
its construction program. 

However, such borrowings would not be made if Pacific's rent, 
American Power & Light Co., makes or agrees to make 4 $2,500,000 
investment in Patifie’s equity prior to July 5, when additional funds: 
are needed by the company to carry forward its construction program 
“In the event the additional borrowings are made, they would be’ 
represented by Pacific's promissory notes bearing interest ‘at -2%%- 
and~-payable ‘on or’ before Nov. 15, 1949; in addition, the maturity om’ 
$3,500,000 of outstanding notes held by Mellon would be extended 
from Aug. 15 to Nov. 15. Both notes would ~ be ame tee Le 
$6,500,000 of first mortgege bonds, 34%,% series due 1977. ' 
additional equity investment be»made by Amerié¢an, the maturity of» 
the $3,500,000 of outstanding notes would be extended to Nov. 15, but’ 
the notes would not be collateralized. : 
. Pacific contemplates the issuance by Nov. 15 of additiona) first 
mortgage bonds to retire all 2%% notes which may then be out-- 
standing and to provide funds to carry forward its construction” 
program.—V.° 169, p. 2646. 


Pacific Western Oil Cerp.—Trustee, Etc.— 


The. Guaranty Trust. Co, of New York has.been appointed trustee, 
registrar, and paying agent for an issue of $10,000,000 15-year 342% 
debentures, due June 1, 1964. See V. 169, p. 2755. : 


Packard Motor Car Co.—Expansion in Chicago— 


Construction of the most modern automobile showroom and office 
building in. the midwést area has started at North LaSalle and” 
Eugenie Streets, Chicago, Ill. Wayne R. Bellows, Midwestern Regional: 
Manager, said on June 25. 

. “This combination showroom and administrative office is the» 
heart of Packard’s $2,000,000 expansion program in Chicago,” Mr. 
Bellows said. 

. Completion” of the “néw building is expected by mid-winter. 

. Other buildings in the Packard development at this strategic loca- 
tion include complete service facilities accommodating 100 cars at a- 
time and a two-story parts warehouse serving Packard dealers through— 
out the Chicago zone.—V. 169, p. 2423. 


Palestine Cotton Mills, Ltd.—Registers With SEC— 


._ The company (of.Tel-Aviv, Israel) has filed a registration state- 
ment with the SEC proposing the public offering of American. certifi- 
cates for 300,000 ordinary (common) shares, par value, one (Israeli) 
pound per share, 

The First Guardian Sécurities Corp. (New York) is named as the 
underwriter. The offering is to be made at $5 per ‘share, with 95¢ 
commission “to “the ‘underwriter. 

The company is engaged primarily in the business of spinning raw- 
cotten (and, in the past, to a small extent, synthetic materials) into 
spun yarns and the marketing thereof within Israel. Its parent,, 
Londen Palestine Investment Co., Ltd., owns 52% of its 281,950 ordi- 
nary shares outstanding, which percentage will be reduced to 25% if 
al} the shares included in the present offering are sold. 

Proceeds of the stock sale are to be used to purchase in the United 
States 140 automatic weaving looms and auxiliary machines and uip- 
ment ($406,000), to purchase’ in the United States 3,000 additional . 
spindles and auxiliary machines and equipment ($150,000), to erect 
miscellaneous structures and to purchase additional machinery, equip—’ 
ment, spare parts, etc., for modernization and completion of its plant’ 
($150,000),° and to pay secured indebtedness of $98,500. : 

Offering of the shares by the underwriter is on’a ‘‘best. efforts’ 
basis. In addition to the selling concession of 95 cents per share and 
a service fee payable by the company to First Guardian of 24%% of 
the first $100,000 of expenditures in the United States and 1% -of 
expenditures in eycess thereof (for a three-year period) the under 
writer may receive a maximum of 18,050 ordinary shares issuable te 
it. in 5,000 share lots (the last lot being 3,050) for each $275,000 im 
excess of an initial $125,000 received by the company in the United 
States or collected for its account by First Guardian in the United” 
States. 


Pan American Airways Corp. — General Marshall a 
Nominee for Board of Directors— 


Gen. George C. Marshall, former Secretary of State, has been 
nominated for a directorship of this corporation, according to a 
proxy statement issued in connection with the annual meeting of 
stockholders to be -held July~21. Gen. Marshall was listed as holdigg= 
no stock in the company. : 4 

Alsd nominated’ for a directorship was David S. Ingalls. 

The board of directors had authorized an increase in the number of 
directors from 14 to 16 at its June 7 meeting. 

The stockholders at the annual meeting also will vote on the sale 
of the business and assets of the corporation to its wholly-owned* 
subsidiary, Pan American Airways, Inc.—V. 169, p. 2107. 
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-- Panhandle Producing & Refining Co. (Inc.)—Dividend 
Reduced— 

Due te the substantial curthilment of allowable production in the 
State of Texas in the first six months of 1949 and due to the sharp 
reduction in refinery margins during this period, the board of disec- 
tors has declared a dividend of 10 cents per share as compared with 
15 cents a year ago and announced that the dividend situation will 
be reviewed again later in the year. Accordingly, a dividend of 10 cents 
per share will be paid July 29 to holders of record July 15, 1949. 
—7V. 168, Pp. 2545. 


Peabody Coal Co.—Changes in Personnel— 


- George A. Miller, General Sales Manager and a member of the 

company since 1919, has been elected Vice-President in charge of sales. 

. Francis J. Hoyne, Assistant Treasurer, has been elecfed Treasurer, 

-sueceeding Walter A. Fisher, retired. 

“The retirement of George wW. Reed as Vice-President was also 

rdon d h ill als 

. Crowder has been elected Avditor an ew also 

aan his pa ee position as Assistant Vice-President, assisting Charles 
8. Ellis, Vice-President of finance-—-V. 169, D. 2755. 


Pennsylvania Power & Light Co.—Offering of 415,983 
Shares of Common Stock to Common Stockholders 
Underwritten—The company is offering to its common 
stockholders the right to subscribe at $16.25 per share 
for 415,983 shares of additional common stock (no par) 
at the rate of one share for each seven shares held of 

‘record June 27, 1949. The subscription warrants expire 
July 19, 1949. The offering has been underwritten by an 
investment banking group jointly headed by Drexel & 
Co. and The First Boston Corp. 


Out of any unsubscribed shares, the company will offer to each 
employee the privilege of subscribing to not more than 150 shares at 
the subscription price. Common stockholders will have the privilege 
of subscribing for additional shares, subject to allotment out of the 
‘shares, if any, rot subscribed for by warrant holders or employees. 


The company has appointed the following banks to act as its agents 
in connection with the subscription offer: Irving Trust Co., 80 Broad- 
way, New York; Lehigh Valley Trust Co., Allentown, Pa.; Girard Trust 
Co., Philadelphia, and Pennsylvania Co. for Banking and Trusts, 
Philadelphia. : 

PURPOSE—Net proceeds will be added to the general funds of the 

company. An amount equivalent to such net proceeds, together with 
.other funds of the company, will be used for company’s construction 
program. Such proceeds, as wel] as present cash and other resources 
and cash to be generated from reserves and retained earnings, will, 
it is estimated, be sufficient to provide for the company’s construction 
expenditures as now contemplated to the end of 1949. 


°° The company estimates on the basis of present conditions that, to 
complete the construction program, $25,000,000 in addition to the 
proceeds from the sale of the new common stock, will have to be 
raised from the issuance and sale of securities. The balance, it is 
expected, will be obtained from treasury funds, cash generated from 
reserves and retained earnings and from other internal sources. 
Company is not now able to state when the additional financing will 
be undertaken or the nature or amount thereof except that, depending 
upon market conditions, it is planned that additional shares of pre- 
ferred stock will be offered in the near future. The number of such 
shares has not yet been determined, but it is expected that it will 
not exceed 75,000. 

CONSTRUCTION PROGRAM—Company estimates on the basis of 
‘presently existing conditions that its construction expenditures for 
the 3% years erding with 1952 will be in the neighborhood of $75,- 
000,000. It is estimated that of this sum, $14,600,000 will be expended 
during the balance of the year 1949, $25,800,000 in the year 1950, 
$21,800,000 in the year 1951 and $12,800,000 in the year 1952. Of 
the total of $75,000,000, it is estimated that $26,600,000 will be ex- 
pended in completing the three generating units totaling 250,000 kw. 
at the Sunbury steam electric generating station, and of connecting 
this new station to the company’s system, and that the balance of 
$48,400,000 will be expended in constructing additions to and replace- 
ments of electric, gas and steam heating facilities to meet the load de- 
“‘mands of customers and to make possible more efficient conduct of 
the company’s operations. The latter amount of $48,400,000 will, 
it is estimated, be expended in constructing additional facilities 
as follows: transmission plant facilities—$3,000,000; distribution plant 
facilities—$29,500,000; other electric plant facilities—$8,400,000; gas 
facilities—$1,700,000; and steam heating facilities—-$800,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


| $93,000,000 


First mortgage bonds— 

3% series due 1975. 

2%% series due 1977 

3%% series due 1978 
3% sinking fund debentures, due 1965- $27,000,000 
14%% serial notes, due Oct. 10, 1950__- 1,144,000 
Promissory notes, 142% due Sept. 30,'49 16,000,000 
4%2% preferred stock ($100 par) cumul. 515,000 shs. 440,000 shs. 
Series preferred stock ($100 par) cum. 75,000 shs. 
~. 460% series 63,000 shs. 
Common stock (no par) 5,000,000 shs. 3,327,868 shs. 


Company has outstanding $14,500,000 promissory notes, 142%, due 
Sept. 30, 1949. The holders of these notes have agreed, subject to 
appropriate action by the Pennsylvania P. U. Commission, to renew 
them by extending the maturity date thereof to Jan. 2, 1952, under 
substantially the same terms and conditions as now exist, except that 
such. notes will bear interest at the rate of 2% per annum from 
Sept. 30, 1949 to and including June 30, 1950, thereafter at the rate 
of 2%% per annum to and including March 31, 1951, and thereafter 
at the rate of 242% per annum to maturity. Company also has 
outstanding $1,144,000 142% serial notes due Oct. 10, 1949 which are 

_ carried as current liabilities and which, it is contemplated, will be 
paid at maturity. 


COMMON STOCK DIVIDEND RECORD—Dividends of 20 cents per 
share on the common stock were paid on April 1 and July 1, 1946, 
and of 30 cents per share. quarterly from Oct. 1, 1946 to date. The 
girectors declared a dividend of 30 cents per share on the common 
stock payable July 1 to holders of record June 10, and accordingly, 
the new common stock will not be entitled to such dividend. Company 
expects to continue the payment quarterly of dividends on the common 
stock in amounts consistent with its income and cash position. 


COMPANY—Company was formed June 4, 1920 in Pennsylvania by 
consolidation and merger. of severa) utility companies, Since that 
date, the company has acquired numerous other utility franchises 
and properties. 

_ The company is a public utility operating company engaged primarily 
in the business of supplying electric energy at retail and wholesale. 
The company is also engaged in the business of supplying manufac- 
tured gas and, to a limited extent, steam heating. Of its total 

revenues for the 12 months ended April 30, 1949, approx- 
imately 95.4% was derived from supplying electric service, 2.8% from 
gas, and 1.8% {from steam heating. 


The company has four wholly owned subsidiaries, all of which 
are of minor importance, viz., Hazle Township Water Co., suppiying 
water service to the company’s Harwood steam electric generating 
station and also to customers in the village of Harwood Mines; 
Palmerton Telephcne Co., supplying telephone service in the Borough 
of Palmerton; Palmerton Disposal Co., rendering sewage disposal 

» service in the Borough of -Paimerton; and Pennsylvania Realty & 
Investment Co., which owns miscellaneous parcels of real estate and 
50% of the capital stock of West Pittston-Exeter RR. The latter 

‘ company operates a short-line railroad (approximately three miles) 
- emg West Pittsten and the Stanton steam electric generating 

n. 


The territory served includes jarzge agricultural and industrial sec- 
tions and important anthracite districts in centra] eastern Pennsy)- 
yania with a population indicated by the 1940 Federal census for 
such territory of approximately 1,756,000. i 


UNDERWRITERS—The names of the several underwriters and the 
respective pércentages of the shares of new common stock not sub- 


scribed for which 

follows: 

Drexel & Co 

The First Boston Corp 

Kidder, Peabody & Co 

Lehman Brothers 

Merrill Lynch, Pierce, Fen- 
ner & Beane 

E. H. Rollins & Sons Inc_. 

Stroud & Co., 

Auchincloss, Parker & Red- 
peth 

Buckley Securities Corp. ~~~ 2 


they have severally agreed to purchase are as 


R 


Bleir F. Claybaugh & Ce... 
J. H, Drass & Co., Inc 
Elkins, Morris & Co 
Graham, Parsons & Co 
Green, Ellis & Anderson__~ 


W. H: Newbold’s Son & Co. 
Parrish & Co 

Reynolds & Co.__- 

Singer, Deane & Scribner— 
Suplee, Yeatman & Co. Inc, 
Warrea W. York & Co. Inc. 
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—V 169, p. 2755. 
Pennsylvania RR.—More Equipment Placed in Service 


More than 300 new passenger cars, 140 new Diesel-electric passenger 
and freight locomotives, 4,000 new freight cars, and 426 new Diesel 
switching locomotives—a major portion of the company’s $266,000,000 
postwar new equipment and equipment improvement program—are 
now in service, the railroad announced on June 17 in reporting on 
progress in putting the program into effect. 

In addition 92 passenger cars, of 382 programmed, have been com- 
pletely modernized as have 10,400 freight cars of many types, of 
17,000 programmed, officials said. Thus far, approximately $190,000,- 
000 of the funds required to complete the project have been expanded, 
or three quarters of the total. The program is the largest single 
project of betterments of any kind ever undertaken in the railroad’s 
103 years of history. 

At the time the railroad’s postwar program was announced last year, 
the total cost was about $217,000,000. Since then, 2,000 new gondola 
cars, four experimental] electric freight locomotives, 20 Diesel switching 
locomotives, two Diese] passenger locomotives, 200 cabin cars, 109 
modernized passenger cars, and 8,851 modernized freight cars have 
been added to the program, increasing the total] cost to $266,000,000. 
—V. 169, p. 2756. 


Permanente Cement Co.—Earnings— 


Quarters Ended April 30— 
Wine eee. Greek SONAL. ts tt 
“Earnings per common share__-- 
*Based on 700,000 shares. 


NOTE—The decrease was due primarily to adverse weather con- 
ditions, which lowered shipments during February and March. How- 
ever, sales and earnings for April and May were reported well ahead 
of the same months a year ago. 

A report from Henry J. Kaiser, President, stated: ‘‘With con- 
struction still holding at a high level on the Pacific Coast, and with 
the cement contracts for two large dams on our books—700,000 
barrels for the McNary Dam during 1949 and 1,200,000 barrels for 
the Detroit Dam beginning 1950—we look forward to continued high 
demand for our products.’’"—V. 168, p. 49. 


1949 
$599,700 
$0.86 


1948 
$765,303 
$1.05 


Pfeiffer Brewing Co. (& Subs.) —Earnings— 


Five Months Ended May 31— 
Net profit after Federal income taxes____._. ~~ 
No. of shares outstanding 425,453 429,453 
Earnings per share $3.00 $1.59 


By the end of the year the company expects earnings to be about 
$4,000,000, or $8 per share on the present 479,453 shares of common 
stock. Net for 1948 was $2,143,987, or $4.99 a share on 429,453 shares. 

Sales volume so far this year is running 40% ahead of last year. 
In the first five months of 1948 they totaled 1,093,624 barrels. Barrel 
sales for the year are expected to reach 1,500,000. At the same time 
the company’s net income per barre] is rising at an “encouraging rate,’’ 
according to Merle A. Yockey, Vice President and Treasurer.—V. 169, 
p. 1888. 


Philadelphia Co.—Hearing Postponed to Oct. 10— 


At the request of Standard Gas and Electric Co., the SEC has 
ordered a further postponement of the hearing on the plan for 
simplification of the capital structure of Philadelphia Co., Standard’s 
subsidiary. 

Standard had requested a postponement from June 27 to Sept. 6, 
because of its intention to amend the plan and its need of additional 
time for consideration and preparation of such amendment. The 
Commission, however, ordered a postponement to Oct. 10.—V. 169, 
p. 2423. 


Philadelphia Electric Co.—Rights to Subscribe— 


Holders of. common stock of record July 11 shal] have the right 
to subscribe on or before Aug. 1, for common stock (no par), to the 
extent of one share for each 10 shares held. The subscription price 
is to be determined shortly before the offering is made. 


Weekly Output Shows. Increase— 


The electric output of this company and its subsidiaries for the 
week ended June 25, 1949 amounted to 141,385,000 kwh., an increase 
of 2,906,000 kwh., or 2.1%, over the corresponding week of last year. 
—V. 169, p. 2756. 


1948 


1949 
$1,290,811 $681,104 


Pittsburgh Coke & Chemical Co.—Private Financing— 
The company proposes to sell privately at par and inter- 
est from May 1, 1949 to date of delivery, $1,500,000 first 
mortgage 342% bonds due Nov. 1, 1964, to the Metropol- 
itan Life Insurance Co. 


Proceeds will be used to reimburse company’s treasury up to 60% 
of cost of expenditures for permanent additions, etc.—V. 169, p. 607. 


Pittsburgh Plate Glass Co.—Paints, Brushes Reduced— 


The company’s entire line of exterior and interior house paints, 
varnish and enamel products and paint brushes were reduced on a 
composite average of 9%, effective July 1, according to an announce- 
ment by E. D. Peck, general paint manager of the company’s mer- 
chandising division. 

Greatest price readjustment will be in the firm’s top quality exterior 
house paints where the reduction will be 87 cents (15%) per gallon 
at the retail level. In base areas, the retail selling price of the famed 
Sunproof outside paints will now be less than $5 per gallon. 

“Slumping sales at the consumer level on a wide variety of products 
indicate that the purchasing public is stalling on its buying needs in 
anticipation of lower prices. Constantly increasing bank deposits cer- 
tainly prove that purchasing power is still extremely high,’’ Mr. Peck 
said.—V. 169, p. 2756. 


(H. K.) Porter Co. of Pittsburgh—Acquisition— 


The company on June 25 announced an offer to purchase the 
Jarecki Manufacturing Co. According to A. G. Postlethwait, Chair- 
man of Jarecki, a specific offer has been made by .Porter. It has 
also been agreed by the two firms that the sale will be consum- 
mated if the Jarecki company can deliver 75% of its stock to Porter 
on July 15. 

Mr. Postiethwait said he expects to be able to round up the required 
stock by the deadline. Many of the shares are held by estate trusts. 

Total. sales of Jarecki in 1948 were over $7,000,000, according to 
Mr. Postlethwait. The company manufactures oil, gas and water well 
supplies, valves and fittings. It has 26 stores in Oklahoma, Kansas 
and Texas.—V. 168, p. 2012. 


Preferred Accident Insurance Co. of New York—Gets 
$3,000,000 RFC Loan— 


Floyd N. Dull, President of the company, announced June 22 the 
completion of arrangements with the Reconstruction Finance Corpo- 
ration for additional financing of $3,000,000. 

The new funds will supplement original advances of $5,000,000, 
provided by the RFC and will be used to provide the company with 
additional policyholders surplus commensurate with the volume of 
desirable tusisess now available to it. 

Superintendent of Insurance Robert E. Dineen has indicated his 
approval of the transaction. The program was approved June 22 by 
the board of directors of Preferred and will be submitted to stocke- 
holders for approval on July 14.—V. 169, p. 208. 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. April 30— 1949-4 Mos.— 1948 1949-12 Mos.—1948 
Operating revenues_.___ $13,687,398 $11,727,407 $38,846,275 $32,520,733 
Oper. expenses & taxes. 10,349,404 8,972,239 29,731,525 24,901,494 


$3,337,994 $2,755,168 $9,114,750 $7,619,240 
94,765 241,819 332,424 536,144 


$3,432,759 $2,996,987 $9,447,173 $8,155,384 
777,319 755,018 2,200,490 2,227,374 


$2,655,440 $7,246,684 $5,928,010 





Net oper. income__-__ 
Cther income (net)____ 





Gross income 
Interest & other deducs. 





Net income 
—V. 169, p. 2108. 


Puget Sound Power & Light Co.—Earnings— 


Period End. April 30— 1949—-Month—1948 1949-12 Mos.—1948 
Operating revenue $2,427,956 $2,552,693 $28,455,604 $28,220,272 
Oper. exps., depr. & taxes 1,780,463 1,950,026 22,166,017 21,278,390 


Net oper. revenues___ $647,493 $602,667 $6,289,587 $6,941,882 
Other income (net)____ 4,282 Dr2,641 44,430 Dr4,778 


$600,026 


$2,241,969 








Balance 


$651,775 
Interest & amortization 


$6,334,017 $6,937,104 


84,109 201,389 2,257,152 2,386,802 


Net income $467,666 $398,637 $4,076,865 $4,550,302 
NOTE—Dividends received from former subsidiary, North Coast 
Transportation Co., the investment in which was sold during 1948, 
net of Federal Income Tax applicable thereto, for the 12 months 
ended April 30, 1949—-$969,404 (1948—$518,650) have been excluded 


to give a better comparison of Puget’s operatin rformance.— 
V. 169, p. 2647. - —— 


Reading Co.—Earnings— 


May— 1949 1948 
Gross from railway____ $10.386,089 $10,934,503 
Net from railway______ 2.087.075 2,666,472 
Net ry. oper. income__-_ 1,976,450 1,382,907 

From January 1— 
Gross from rai]lway___- 
Net from railway 
Net ry. oper. income___ 
—V. 169, p. 2533. 





1946 
$7,314,193 
756 


1947 
$9,606,194 
2,391,384 , 
1,095,741 255,443 
49,767,581 
9,166,867 
4,251,184 


51,442,062 
10,218,102 
4,606,934 


47,364,123 
11,446,460 
5,219,921 


40,274,589 


Reed Roller Bit Co.—Earnings— 
Quarter Ended March 31-- 

*Net profit 

Capital shares outstanding 

See er on ee 


*After charges and Federal income taxes_—vV. 


1949 
$470,217 
630,000 
$0.75 


169, p. 1566, 


Reo Motors, Inc.—Earnings— 


Quarter End. Mar. 31— 1949 
*Net profit __ 4$204,004 
No. cf capital shares___ 486,605 
Earned per share Nil $1.26 


*After cherges and Federal] taxes. iNet loss 


Signs Contract With Army— 


Joseph S. Sherer, Jr., President, on June 23 announced that @ 
contract had been signed with the Ordnance Department, U. S. Army, 
for the manufacture of 242-ton trucks and parts at a total cost of 
approximately 331,000,009. 

This contract, he said, involves approximately 5,000 vehicles. They 
will be powered by a new gasoline truck engine which has been under 
development at Reo for the past three years. Details of the new en- 
gine are expected to be announced to the public early this month 
following a series of coast-to-coast press previews. 

Terms of the Army contract call for deliveries of the 6x6 trucks 
to begin in March of 1950, Mr. Sherer said.—Vv. 169, p. 1339. 


1948 
$611,874 
484,104 


‘1947 
$1,336,474 
484,104 
$2.76 


Robinson Plywood & Timber Co., Everett, Wash.— 
Registration Statement Withdrawn— 


The registration statement (No. 7758) filed with the SEC Nov. 17 
last and covering 271,025 common shares (par $1) was withdrawn 
June 2.—V. 168, p. 2230. 


Ronson Art Metal Works, Inc. (& Subs.)—Earnings— 
(Including Wholly Owned Domestic and Canadian Subsidiaries) 
Quarter Ended Maich 31— 1949 1948 
Net profit after charges and taxes $1,266,651 $1,142,263 
rn aera shares outstanding ft 545,977 545,977 
arnings per share_._.._______ $2.32 OS 

—V. 169, p. 2214. a 


(Jacob) Ruppert (& Subs.)—Earnings— 
Quarter Ended March 31— 1949 1948 1947 
Sales poy? $5,659,607 $5,434,762 
149 156,582 *326,26 
Earnings per common share_____ Nil Nil 90.58 


*Net profit after charges and Federal and State income taxes o 
$232,000.—V. 168, p. 1804. 4 


St. Joseph Light & Power Co.—Hearing July 5— 


The SEC has given interested persons until July 5 to request a 
hearing upon the bond and common steck financing proposal of 
the company. 

As previously reported, St. Joseph would issue and sell at com- 
petitive bidding $4,750,000 of first mortgage bonds, the p of 
which would be used for new construction. It would also amend its 
charter to increase its authorized common stock from 45,000 shares 
($100 par) stock to 600,000 shares (no par) stock. Upon such re- 
classification, it would issue 212,579 new shares in exchange for the 
40,409 outstanding shares held by Continental Gas & Electric Corp. 
(Chicago), and would issue and sell to Continental an additional 105,213 
shares for $2,000,000 cash. Of the proceeds, $300,000 would be used 
to pay off notes and $50,000 for payment of indebtedness to Con- 
tien apt int balance for expansion and other corporate purposes. 
a a ’ p. ~~ 


St. Louis-San Francisco Ry.—Earnings— 


May— 1949 1948 1947 
Gross from railway--.. $8,260,590 ¢9,213,153 $8,459,263 
Net from railway 1,140 933 1,525.102 1,711,490 
Net ry. oper. income-_-_-_ 468,156 667 444 661,376 

From January 1— 
Gross from railway___-_ 
Net from railway 6,490,309 
Net ry. oper. income_.-_ 2,958,806 

*Deficit—V. 169, p. 2425. 


1946 
$6,482,509 
"170.974 
*570,749 
42.604.703 44,810,821 
7,152,320 
3,221,939 


40,892,971 
7,833,285 
3,768,702 


36,427,254 
1,062,153 
*1,291,446 


Sacramento Northern Ry.—Earnings— 


194S 
$147,606 
*22,323 
*45,481 


1948 
$205,257 
*18,142 
*45,646 


1947 
$159,844 
*11,755 
“36,483 


Cees cee . Beers. nt 
Net from railway 
Net ry. oper. income 
From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit,—V. 169, p. 2425 


797,018 
*126,828 
*268,983 


€93,147 


Savage Arms Corp.—Earnings— 


Quarter End. Mar. 31— 1949 1948 
Net profit aft. charges 
$641,222 


and taxes 
Capital shares outstdg. 670,860 670,860 670,860 
$0.95 


Earnings per share__- $0.93 $0.46 
*Net loss including $345,202 non-recurring income.—v. 168 p. 114 


1947 


$621,935 $307,738 











Volume 170 Number 4817 


THE COMMERCIAL & FINANCIAL CHRONICLE 









Schenley Industries, Inc—Unit Gets Rights to New 
Discoveries— : 

New discoveries of scientists abroad will be made availab' in 
combating human, animal and plant diseases in the United States, 
it was announced on June 27 by Lewis S. Rosenstiel, Chairman of 
the Board of Schenley Industries, Inc., through arrangements just 
completed by Schenley Laboratories, Inc., the company’s pharmaceuti- 
cal subsidiary. : 

The arrangements, made with approval of American and British 
occupation officials, including the Bipartite Control Office and the 
Joint Export-Import Agency, give the Schenley pharmaceutical sub- 
sidiary access to the results of research and product deveiopment at 
the Bayer pharmaceutical laboratories at Leverkusen and Elberfeld 
in the Western zone of Germany, Mr. Rosenstiel said. Under the 
agreement, Schenley Laboratories is entitled to licenses for the produc- 
tion in the United States of any Bayer developments in the preven- 
tion, treatment and cure of disease. In addition to pharmaceuticals 
for medical and dental use, veterinary products are included. 

At the same time, it was announced that Schenley Laboratories, 
one of the largest U. S. producers of penicillin and penicillin prod- 
ucts, recently completed the development of an improved process 
for production of streptomycin at its plant at Lawrenceburg, Ind.. 
and is inaugurating nation-wide distribution of this important anti- 
biotic through distributors to hospitals, physicians and drug stores. 

The company, it was steted, is now distributing Streptomycin Sulfate 
Schenley, which is used to treat tuberculosis, tularemia (rabbit fever), 
certain forms of inflvenza, and various infections of the bladder and 
kidneys. Streptomycin has alsc proved effective against bacterial 
infections which do not yield to treatment with penicillin. 

Thitiai shipments have already becn made to principal cities, so 
that all U. S. distributors will have stocks available, according to the 
announcement. Outlets in Canada and other foreign countries were 
the company’s pharmaceuticals are now regularly marketed, will be 
supplied as soon as possible, it was added. 

Cancer, tuberculosis, tropical and infectious diseases and anti-viral 
preparations were announced as the principal current fields of re- 
search activity of the Bayer plarmaceutical business, title to which 
is vested in Allied authoritics. Discoveries made prior to 1546 at 
the laboratories, which are under the direction of a control officer 
for the Control Commission for Germany, have already been made 
public and available to the pharmaceutical industry here by U. S. 
authorities, it was stated. 

Schenley Laboratories, which ¢xpoits pharmaceuticals to 62 foreign 
countries, under the new arrangement will make available results 
of its research and technical know-how to increase production of 
penicillin and streptomycin in the Western zones of Germany. Strep- 
tomycin, it was said, is widely used in Europe in the treatment of 
tuberculosis, and the E. C. A. has financed the purchase of approxi- 
matcly $9,000,000 worth of the drug for use by nations participating 
in the European Recovery Program. 

According to the Schenley anrouncement, the plant of the Societe 
Francaise de la Penicilline, which was built in France in 1948 with 
Schenley’s technical assistance, is in full operation and is in process 
of enlarging its facilities to double its existing capacity for penicillin 
and to enter the production of other antibictics. This plant is pro- 
Seeing — under the brand name of Roussel-Schenley.—V. 

» PD. ; 


Schine Chain Stores, Inc.—Consent Decree— 


The Justice Department and corporation on June 24 announced a 
consent decree settlement of the government's 10-year-old anti-trust 
fase against the firm. 

Under its terms this company will have to give up about 40 of 
its theatres, leaving it with more than 100 theatres. 

The consent decree, approved by Federal Judge John Knight in the 
U. S. District Court at Buffalo, N. Y., on June 24, is considerably 
milder than the decree originally proposed by the government. 

The theatres which the company must dispose of are located in 
39 towns in New York, Ohio, Kentucky and Maryland. 

The government's anti-trust suit was originally filed in August, 
1939. Last year the Supreme Court upheld the government's charges 
of a monopoly in film exhibition, and sent the case back to the 
District Court at Buffalo for further proceedings as to exactly what 
theatres Schine must give up and what trade practices it must follow. 
Some further proceedings were held, and then consent decree negoti- 
ations were begun. 

The corporation has three years in which to dispose of the 40-odd 
theatres. At least one-third of them must be disposed of each year. 
ae can acquire new theatres only with Justice Department ap- 
proval. 

The Justice Department said that to strengthen competition in 
towns where Schine owns theatres and where other exhibitors also 


bid for first-run pictures, the decree limits Schine to bidding for 
60° to 66%% of the feature films released in any year by major 
distributors. 


Schine is also limited to buying 48 -to 53 of the 80 feature films 
allocated by the eight major film distributors to their highest selling 
brackets. ‘ = 

In ail cases, Schine theatres must bid for ‘fflms on a theatre- 
by-theatre basis. The restrictions on film buying are for a three- 
year period. 

The zgovernment’s anti-trust suit in the consent decree covers in 
addition to Schine Chain Theatres, Inc., the following companies 
and officers: Schine Circuit, Inc.; Schine Theatrical Co., Inc.: 
Schine Enterprises Corp.; Schine Lexington Corp.; Chesapeake Thea- 
tres Corp.; J. Myer Schine, Louis W. Schine and John A, May.— 
V. 159, p. 2123. 


(D. A.) Sehulte, Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 





6 Months Ended April 30— 1949 1948 1947 
Wet sales .......-......_._._..... $11,286,240 $11,676,174 $12,425,879 
Profit before income taxes________ *150,147 72,121 501,686 
Federal income taxes__._._._.____- mn Cr57,056 26,212 208,759 

PO EN nm citrine gion $93,091 $45.909 $292,927 
Earnings per common share______ Nil $0.03 $0.20 

*Loss.—V. 168, p. 1589. 


Scott Paper Co., Chester, Pa.—lInitial Dividend— 


The directors have declared an initial dividend of 50 cents per 


share on the new $4 cumulative preferred stock, payable Aug. 1 to- 


holders of record July 15, 1949. This payment covers the period 
from Jure 16, 1949 to Aug. 1, 1949.—V. 169, p. 2756. 

Seabrook Farms Co.—Partial Redemption— 

The company has caiied for redemption on Aug. 1, 1949, for 


account of the sinking fund, $70,000 of Deerfield Packing Corp, 334%, 
sinking fund debentures due Feb. 1, 1962, at 101% and interest. Pay- 
ment will be made at The Marine Midland Trust Co. of New York, 
trustee, 120 Broadway, New York, N. Y.—V. 168, p. 2231. 


(Joseph E.) Seagram & Sons, Inc. — Debentures Of- 
fered—A nationwide group of 80 underwriters headed 
by Harriman Ripley & Co., on July 29 offered $50,000,000 
25-year 3% debentures, due June 1, 1974, at 99%% and 
accrued interest, at which the yield is 3.05% to maturity. 


Dated June 1, 1949; due June 1, 1974. Coupon debentures in denom. 
of $1,000, registerable as to principal, and fully registered debentures 
in denom. of $1,000, $5,000 and other authorized denominations. Prin- 
cipal and interest (J & D) payable at the principal office of Bankers 
Trust Co., New York, trustee. Debentures are subject to redemption 
at the option of the company as a whole or in part by lot at any 
time upon not ‘tess than 45 days’ published notice at the following 
redemption prices: To and including June 1, 1954, at 102%’; there- 


after to and incl. June 1, 1959, at 102%; thereafter to and incl. 
June 1, 1964, at 101'2%; thereafter to and incl. June 1, 1969, at 
101” ; thereafter to and incl. June 1, 1972, at 100%‘; thereafter 


until maturity, at 
date of redemption. 

The indenture provides for a sinking fund to retire by June 1, 
1951, and by each June 1 thereafter, varying principal amounts of 
debentures, commencing with $650,000 principal amount in 1951 and 
increasing thereafter to $3,500.000 principal amount in each of the 
years 1973 and 1974. The sinking fund is calculated to retire all of 
the debentures by maturity. Sinking fund payments may be anticipated 


100% ; in each case with accrued interest to the 





by delivery of debentures as provided in the indenture. Redeemable, 
through operation of the sinking fund cn June 1, 1951, or any June 1 
thereafter, upon not less than 45 days’ published notice at the follow- 
ing sinking fund redemption prices: To and incl. June 1, 1954, at 
101%; thereafter to and incl. June 1, 1959, at 100%; thereafter to 
and incl, June 1, 1964, at 10C'4%; thereafter until maturity, at 100% ; 
in each case with accrued interest to the date of redemption. 


LISTING—Company has agreed to make application to list the 
debentures on the New York Stock Exchange. 


PURPOSE—The net proceeds ($48,666,050) together with other funds 
of the company, will be applied (1) to the prepayment of $45,000,000 
of 2% promissory notes of which $5,000,000 is due on Nov. 20 in 
each of the years 1949, 1950 and 1951 and $30,000,009 is due on 
Nov. 20, 1952, outstanding under the term credit provided by a bank 
credit agreement dated as of Nov. 20, 1947, between the company 
and 27 banks, together with: a premium in the amount of $318,750, 
requiring, exclusive of accrued interest, a total of $45,318,750; and 
(2) to the prepayment of $5,000,000 of 90-day 2%% notes outstanding 
under the revolving credit provided by the bank credit agreemént. 
The proceeds of the short-term bank loans obtained under the revolving 
credit were used for working capital. 


HISTORY AND BUSINESS—Company was incorporated in Indiana 
cn Oct. 23, 1933. Company is an operating and a holding company. 
It is a wholly-owned subsidiary of Distillers Corporation-Seagrams 
Limited, Canada, and it now controls through stock ownership ofall 
of the affiliated distilléry operating and sales companies in the United 
States. Certain of the present subsidiaries of the company were in 
the past direct subsidiaries of Distillers Corporation-Seagrams Limited. 


The consolidated total assets of the company and its subsidiaries | 
“are mecre: than 


86% of the consolidated tota] assets of Distillers 
Corporation-Seagrams Limited and all of its subsidiaries. 

The company and its subsidiaries distill, blend and market, prin- 
cipally in the United States, various brands of whiskies and gins.e« 

In addition, one of the company’s subsidiaries imports and markets 
in the United States Seagram’s V.O. and Seagram’s “83,” Canadian 
whiskies produced by a subsidiary of Distillers Corporation-Seagrams 
Ltd. in Canada. Another subsidiary of the companv acts as the sole 
distributor in the United States of White Horse, Mackie’s and Watson’s 
Scotch whiskies and also acts as the sole distributor in the United 
States of various wines, brandies and cordials. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
25-yr. 3% debentures, due June 1, 1974. $50,000,000 $50,000,000 
20-yr. 242% debentures due June 1, 1966 50,000,000 44,465,000 
Subordinated debt: 

6% debenture due July 1, 1950____-- 5,159,000 * 4,359,000 
6% non-cum. pfd. stk. (par $100)_- 200,000 shs. *191,542% shs. 
Common:stock (par $100)__--_____-__ 150,000 shs. *2,250 shs. 


*All held by Distillers Corporation-Seagrams Ltd. 


UNDERWRITERS—tThe names of the several underwriters and the 
principal amount thereof to be purchased by each underwriter are 


as follows: 

Harriman Ripley & Co., Kidder, Peabody & Co._ 1,500,000 
Inc. ______--_----_-_$4,000,000. Kurkpatrick-Pettis Co... 100,000 

A. C. Allyn & Co., Inc. 500,000 Kuhn, Loeb & Co.__--- 2,300,000 

Bacon, Whipple & Co... 300,000 Laird, Bissell & Meeds— 250,000 

Robert W. Baird & Co., W. C. Langley & Co.__- x 
Inc. tte ais 500,060 Lazard Freres & Co._-_- 1,500,000 


Baker, Weeks & Harden 200,000 
The Bankers Bond Co. 


Lee Higginson Corp... 1,000,000 
Lehman Brothers 1,500,000 


A Ci AL Te Fe ae 100,000 Carl M. Loeb, Rhoades . 
A. G. Becker & Co. Inc. 500,000 ok, . See Rbeepe 
William Blair & Co.___- 300,000 Laurence M. Marks &Co. 300,000 
Blyth & Co., Inc._____-_ 2,300,000 A. E. Masten & Co._... 100,000 
Bosworth, Sullivan & Co. 150,000 McDonald & Co.___--_-- 400,000 
J. C. Bradford & Co... 100,000 Merrill Lynch, Pierce, 

Alex. Brown & Sons___- 1,000,000 Fenner & Beane___--- 1,500,000 
Central Republic Co. Merrill, Turben & Co.-- 300,000 

eee’ oS Oa 500,000 The Milwaukee Co..... 250,000 
E. W. Clark & Co._._... 250,000 Minsch, Monell & Co... 150,000 
Curtiss, House & Co... 200,000 Moore, Leonard & Lynch 100,000 
Dillon, Read & Co. Ine._ 2,300,000 Morgan Stanley & Co._- 2,300,000 
The Dominion Securities The Ohio Company... 200,000 

Ge ine kosasecaane 500,000 Pacific Northwest Co... 250,000 
Drexel & Co._.......-. 1,000,000 Paine, Webber, Jackson 
Equitable Securities & Curtie .L-. ssi i. "600,000 

BEE, 1 sgietigae tine See Phelps, Fenn & Co._._.. 400,000 
Estabrook & Co._-. . 600,000 Piper, Jaffray & Hop- 

Farwell, Chapman & Co. 150,000 nS bebdh ae inp SESS 
First of Michigan Corp. 200,000 Prescott, Hawley, Shep- 

Folger, Nolan Inc..__-. 150,000 aft @:Ce., Ine... cs 300,00 
Glore, Forgan & Co.___ 1,500,000 Putnam & Co._._..----. 300,000 
Glover & MacGregor, Inc. 100,000 Reinholdt & Gardner___ 100,000 
Goldman, Sachs & Co.__* 1,600,000 Reynolds & Co.____.--..~* 400,000 
Graham,. Parsons & Co, 250,000 Reet & Cs6..u.....-... ee 
Granbery, Marache & . Chas. W. Scranton & Co., 150,000 

Co. .__....__._...... 250,009 Singer, Deane & Scribner 200,000 
Hayden, Miller & Co.._._. 400,000 Smith, Barney & Co._.- 1,500,000 
Hayden, Stone & Co.___ 1,500,000 Smith, Moore & Co.__-_ 100,000 
Hemphill, Noyes & Co... 500,000 Spencer Trask & Co... 500,000 
J. J. B. Hilliard & Son. 150,0C0 Stein Bros. & Boyce... 200,000 
Hornblower & Weeks... 600,000 Stone & Webster Secu- 

W. E. Hutton & Co._.__._ 600,000 siting Cuen. >. hk ws 1,600,000 
The Illinois Co._.___._--- 300,090 Union Securities Corp... 1,500,000 
Johnson, Lane, Space & G. H. Walker & Co._-_-- 300,000 

Ge ee. 2... Se White, Weld & Co.._-- 1,000,000 
Johnston, Lemon & Co.. 100,000 Whiting, Weeks & Stubbs 400,000 
Kalman & Co., Inc._--- 150,000 Dean Witter & Co._.._. 500,000 
Kebbon, McCormick & Harold E. Wood & Co... 100,000 

CD... cin thisetanbannd~«:| eee 


CONSOLIDATED EARNINGS STATEMENT 


Period End. Apr. 30— 1949—-3 Mos.—-1948 1949—-9 Mos.—1948 
Profit after all oper. : 
charges -. _____. $14,286,617 $10,915,058 $42,387,661 $72,297,013 
Inc. & exc. profs. taxes 5,370,000 4,465,000 17,220,000 29,465,000 


$8,916,617 $6,450,058 $25,167,661 $42,832,013 





Net profit 
—vV. 169, p. 2756. 


Seagrave Corp.—Earnings— 





Quarter End. Mar. 31— 1949 1948 1947 1946 
Sales FAT Cr see $740,647 $456,203 $459,937 
Profit bef. Fed, taxes_- 186,361 61,857 *188 12,711 
Prov. for Fed. taxes__ 70,815 25,833 in 4,830 

Net profit . $115,546 $36,024 *$188 $7,881 
Common shares outstg. 122,700 122,700 122,700 122,700 
Earns. per com. share- $0.94 $0.29 Nil $0.06 


*Loss.—V. 168, p. 1804. 


Segal Lock & Hardware Co., Inc.—Proxies Sought— 


In a letter to stockholders concerning the annual meeting to be 
held on Aug. 3, Louis Segal, President, attacked a slate of nominees 
for directors put forward by an independent stockholders’ committee 
as “a group of untried individuals who lack the know-how required 
in the manufacture of your company’s products and who have no way 
of knowing the problems about the business.” 

Mr. Segal declared that the election of these nominees 
jeopardize a proposed loan of $1,750,000 to the company by 
Reconstruction Finance Corporation. 

The stockholders’ committee which seeks contro] of the company 
is headed by Joseph D. McGoldrick, former Comptroller of New York 
City. The committee recently reported it had signed proxies represent- 
ing about 675,000 shares of common stock and said it expected to 
obtain proxies for a majority of the outstanding common stock, or 
about 2,000,000 shares. 

Stockholders of record June 24 may vote at the annual meeting. 
They are asked to ratify the RFC loan agreement. 

Proceeds of the RFC loan would be used for providing facilities for 
increased production at the new fastener plant at Sumter, S. C., 
completing expansion program at the hardware plant at Norwalk, 
Conn., repayment of outstanding, short-term bank loans, redemption 
of outstanding 6% debentures and working capital for the expanded 


would 
the 


program of the company and its subsidiaries. 
The company’s entry into manufacturing of zippers will help afford 
Segal geclared. 


necessary diversification, Mr. The zipper plant is 





being moved from New York to Sumter, 8S. C., to cut 
costs, he added.—V. 169, p. 2757. a 


Sierra Pacific Power Co.—Earnings— 

















Period End. April 30— 1949—Month—1948 1949—12 : 
Operating revenues____ 743 $293,569 $4,0_.5,434 
Oper. exps. & taxes____ 271,879 231,860 3,237,613 189 
Utility oper. income_. $71,863. += $61,709 += $857,821 $794,216 
Other income (net loss 259 Dr90 13,898 2,195 
Gross income.__.__- $72,122 $61,619 $871,719 $796,411 
Income deductions ..__ 17,052 11,430 196,813 129,161 
Net income ___.____- $55,070 $50,189 $574,906 $667.250 
Preferred dividend requirements_____...__-___ 210,000 A 
Balance applic. to common stock and surplus Mae +4 
Earnings per common share—226,584 shares___ $2.05 : 


—V. 169, p. 2648. 


Sinclair Refining Co.—Officials Promoted— 3 

The company on June 27 announced the election of C. J. Allen 
as Vice-Precident and I. J. Bergholt as Assistant Treasurer. at 

Mr. Allen, Who joined the company in 1921, became 
Treasurer in 1946, which position he still holds. de 
Mr. Bergholt joined the company in 1933 and in 1942 was elected 
Treasurer of the Sinclair Rubber Co. at Houston, Texas, retusning 
to the New York .office in 1945.—V. 169, p. 1491... ; sae 


South Jersey Power & Light Co.—Merger— 

See Atlantic City Electric Co. above. : 

Southern California Edison Co. — Construction of 
Hydroelectric Project— ts 


The FPC June 28 authorized issuance of ‘a 50-vear license to. the 
company for construction of a hydroelectric ptoject, with an 
capacity of 115,000 horsepower, on the San Joaquin River in central 
California. The company has estimated cost of the development at 
$19,406,500.—-V. 169, p. 2648. ; ; 


Southern Canada Power Co., Ltd.—Earnings— 





Period End. May 31— 1949—-Month—1948 1949—8 Mos.—1948 
Gross earnings ____-~ $429,262 $384,984 $3.408,066 $3,012,184 
Oper. & maintenance__ 190,400 183,432 1,610,855 1,449,593 
Taxes ____- SE. aod 75,794 61,275 557,663 5, 
Int., deprec., & divids._ 148,904 136,829 1,174,791 1,087,506 

en 5s ae $14,164 $3,448 $64,757 *$18,040 

*Deficit.—V. 169, p. 1890. e 


Southern Co.-—New Director— ae 

E. A. Yates, President, announced that C. B. McManus, President 
of Georgia Power Co., was elected a director at a meeting of the board 
of directors June 29. tga 

Georgia Power Co., together with Alabama Power Co., Mississippi 
Power Co. and Gulf Power Co. of Florida, are subsidiaries of Southern 
Co., which has been approved by the Securities and Exchange Commis- 
sion as a holding company. The four companies comprise an -in- 
tegrated operation. 

Regular. quarterly dividend of 15 cents, per share was declared pay- 
able June 29 on common. stock of The Southern Co., all of which is 
owned by The Commonwealth & Southern Corp, (Del.). > 

The consolidated net income of Southern for the 12 months, ending 
May 31 of this year amounted to $12,842,000, or at the rate of, $1.07 
per share of common stock. The consolidated net income for .the 
five months ended May 31, 1949, was $6,901,587 which compares with 
$5,025,370 for the five months ended May 31, 1948. . oe 

The 12,020,009 shares of common stock of The Southern Co. are 
proposed to be distributed to the common stockholders of The - 
monwealth & Southern Corp. in accordance with the Commonwealth 
plan for dissolution which has been approved by the SEC and is now 
awaiting the order of the Federal District Court at Wilmington. 
—V. 169, p. 1341, 


Southern Colorado Power Co.—Weekly Output— 


Electric output for the week ended June 22, 1949, totaled 3,106,000 
kwh. as compared with 2,680,000 kwh. for the corresponding week last 
year, an increase of 15.9% .—V. 169, Pp. 2757. 


Southern Counties Gas Co, of California—Partial Re- 
demption— sf 

The company has called for redemption on Aug. 1, next) $248,000 
of first mortgage bonds, 3% series due 1971, at 103 and interést. 
Payment will be made at tne American Trust Co., trustee, 464 Cali- 
fornia Street, San Francisco, Calif., or, at the option of the holder, 
at the Bankers Trust Co., 16 Wali Street, New York, N. Y.,° orl at 
the Continentai Illinois National Bank & Trust Co., 231 So. LaSalle 
Street, Chicago, Il. : 

Holders of the called bonds may present them at any time at any 
of the places mentioned about and receive immediate payment, of 
said redemption price with interest to Aug: 1, 1949.—V. 167, p. 1693. 


Southern New England Telephone Co.—Earnings— ’ 
Period. End. Apr. 30— 1949—-Month—1948 1949-4 Mos.—1948 








Operating revenues_.___ $4,162,502 $4,039,928 $16,506,721 $15,897,936 

Uncollect. oper. rev... 12,046 6,903 35,704 25,157 
i +4 

Operating revenues __ $4,150,456 $4,033,025 $16,471,017 $15,872,779 

Operating expenses ... 3,173,615 3,099,343 12,535,679 12,135,393 

Operating taxes ~~. 438,685 408,016 1,776,297 1,648,568 

Net operating income $538,156 $525,666 $2,165,041 2.088518 
Net after charges _.- 439,801 438,970 1,751,745 1,7 b 


—V. 169, p. 2533. 


Southern Natural Gas Co.—Common Stock Heavily 
Oversubscribed — The company received subscriptions 


for 237,191 common shares under its warrant gZ 
which expired June 28. This is a subscription - of 
167%, or 95,333 shares more than the 141,858 | s 


which the company offered stockholders of record June 
6 at $26 a share in the ratio of one new share for-each 
10 shares held. “tq3 


Stockholders purchased 135,618 shares under this pre-emptive right, 
for a subscription rate of 967. Shareholders also applied, for,an 
additional 101,573 shares under the excess subscription privilege of 
subscribing for stock not taken by other warrant holders urder the 
pre-emptive right. ie i 

Since only a little more than 6,000 shares are available for dis- 
tribution under the excess subscription, allocations will be made in. only 
a small proportion of the amount of stock requested. : 


The stock was offered by the companv for pro rata subscription at 
$26 per share to stockholders of record June 26 in the ratio of one-share 
for each 10 shares held. Stockholders subscribing pro rata were*also 
offered the privilege of subscribing for additional shares of new ystock, 
subject to allotment out of the shares, if any, not purchased thrgugh 
pro rata subscription. Rights expired June 28. z 


COMPANY—Company, was incorporated in Delaware Oct. 30, 1935. 
Operates an interstate natural gas pipe line system extending from gas 
fields in Texas, Louisiana and Mississippi to its principal markets in 
Mississippi, Alabama and Georgia. Its principal business is the trans- 
mission and sale of natural gas at wholesale to other companies and 
municipalities, and directly to industrial users. Company’s principal 
subsidiaries are engaged in the distribution of natural gas purchased 
from the company to consumers in various communities in Alabama 
and Mississippi and the distribution of manufactured gas in other 
communities in Alabama and Tennessee. 


i) 
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PURPOSE—To provide funds for additions to the company’s proper- 
ties and to provide for an additional investment by the company in 
the common stock of its subsidiary, Alabama Gas Corp. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
v3 Authorized Outstanding 
ist mo e pi line sinking fund 
~ Pharenby og =n due 1968 $28,000,000 
2%%.- serial notes due Nov. 1, 1949 to 
“May 1, 1956__-- PREPRESS - 10,200,000 
emmon stock (par $7.50)__--__-- +1,560,436 shs. 
Alabama Gas Corp.: 
dist mortgage bonds due 1971— 
3%% series : ints” 
3%% 


$3.50 cumul. prior pfd. stock (par $50) 
Common stock Hg | eat 
Mississippi Gas Company: 
serial notes, due Nov. 20, 1949 to 
ge ha ee” en peal a RS $640,000 $560,000 

*Authorized amount limited to $150,000,000 principal amount at 
@my one time outstanding; issuance of bonds in addition to amount 
@utstanding is subject to the restrictive provisions of the mortgage 
securing said bonds. 

Siesemees the issue of a maximum of 5,595 shares of common stock 
@f the company in exchange for 11,190 shares of outstanding common 
a#teck of Alabama Gas Corp. 

tThe stockholders of Alabama Gas Corp. have.authorized the crea- 
tion of bonded indebtedness in a principal amount not exceeding 
$50,000,000. outstanding at anyone time; issuance of bonds in addi- 


$5,250,000 
985,000 
6,000,000 
28,952.7 shs. 
None 


series -_. 


~ien to amounts cutstanding is subject to the restrictive provisions ~ 


e mor e securi said bonds. 
 MVIDENDS The folbeuten table shows total dividends paid and 
amounts per share for the years indicated: 
Total Rate 
Dividends Paid Per Share 
$1,761,437 $1.25 
1,761,405 1.25 
1,937,562 1.3742 
we ..-- *2,113,722 *1.50 
LaF SEA AE PES . 2,466,028 1.75 
(ended March 31)_____-_---_-~ 2,643,078 1.8742 


*Excluding dividend, paid on July 28, 1947, of one share of capital 
w#teck.of Southern Production Co., Inc. ‘which prior to thaf time was 
a subsidiary of the company) for each share of stock of the company. 

Dividends of 50 cents per share were paid on Sept. 13 and Dec. ‘13, 
4948, and on March 12 and June 13, 1949. Future dividends will 
fhe dependent upon the company’s. earnings and financial position 
@ad other factors.—V. 169, p. 2533. 


Year 
1944 


Southern Ry.—Earnings— 


May— 1949 1948 1947 1946 
Gross from railway____ $17,571,900 $20.312,188 $18,775,081 $15,090,026 
“Met from railway 3,641,780 4.509,067 4,492,599 1,592,724 
Wet ry. oper. income_-_-_ 1,749,482 2,598,976 2,037,825 470,097 

*From January 1— 
“Gross from railway___- 
Wet from sailway__-_--- 
Wet ry. oper. income__-_ 


90,610,622 100,684,037 

17,943,107 24,754,415 21,993,348  16,344;4387 

8.149.861 11,600,593 9,465,233 7,032,208 
—Week End. June 21— -—— Jan. 1 to June 21 —— 

Period— 1949 1948 1949 1948 
Gross earnings $$,201,190 $6,335,752 $138,539,700 $153,632,859 
~-¥_ 169, p. 2757. 


Southwestern Associated Telephone Co.—Earnings— 


Period End. Apr. 30— 1949—-Month—1948 1949-4 Mos.—1948 
“@perating revenues___ $430,822 $368,693 $1,667,782 $1,432,847 
Wacollect. oper. rev.___ 600 550 2,400 2,200 


Operating revenues — 
@perating expenses 
Operating taxes 


93,510,635 - 86,572,991 





$430,222 
340,248 
42,389 


$368,143 
280,641 
39,038 


$1,665,382 
1,337,061 
158,622 


$1,430,647 
1,096,294 
156,706 





Net oper. income 
Wet after charegs 
—V. 169, p. 2215. 


$47,585 
24,277 


$48,464 
29,371 


$169,499 
92,548 


$177,647 
118,239 


Southwestern Bell Telephone Co.—New Director— 


William A. McDonnell, President of the First National Bank in St. 
Louis, has been elected a director.—V. 169, p. 2757. 


Southwestern Gas & Electric Co.—Partial Redemption 


The company has called for redemption on Aug. 1, next, $160,000 
@f first mortgage 344% bonds, series A, due Feb. 1, 1970, at 105% 
and interest. Payment will be made at the City National Bank & 
‘Trust Co. of Chicago, corporate trustee, 208 So. LaSalle St., Chicago, 
7A.—V. 169, p. 2757. 


Spokane International RR.—Earnings— 
May— 1949 1948 
“Gross frcm railway___- $i95,917 $156,073 
Wet from railway_____- 58,176 20,404 
Wet ry. oper. income___ 34,947 4,218 
Prom January 1— 
Gross from railway___. 
Wet from railway 112,557 
Met ry. oper. income___ *2,159 


*Deficit—V. 1€9, p. 1998 und. 2426. 


1947 
$160,324 
45,235 
13,157 


1946 
$110,230 
*30,829 
9,491 
309,179 814,166 
166,915 
54,548 


772,639 
199,612 
65,533 


571,696 
71,984 
50,517 


Standard Oil Co. (New Jersey )—Registers $150,000,000 
Debentures— 


‘The company June 30 filed a registration statement with the SEC 
Proposing the public offering of $150,000,000 of 25-year 2%% deben- 
eer due a, 15, 1974. 

rgan Stanley & Co. is named as the principal underwriter. 
Wublic offering price and re 
@mendment. 

Proceeds of the Tinancing will be used to replenish working capital 
eing depleted by capital expenditures and.to provide funds for further 
“apital outlays by the company and its subsidiaries.—v. 169, p. 2757. 


Standard Steel Spring Co. (& Subs.) —Earnings— 
Quarter End. Mar, 31— 1949 1948 194 
Wet profit aft. charges _ ~— 
$1,456,233 $926,738 


@hd taxes $745,248 $537,202 
“Earned per share____ $0.97 $0.60 $0.48 “Nil 


*Based on 1,448,424 common shares.—V. 169, p. 1998. 


Standard Stoker Co., Inc.—Earnings— 

Quarter Ended March 31— 1949 
Gross profit $743,965 
Met profit aft. charges & taxes___ 247,218 
apital shares outstanding 299,849 
Zarnings per share $0.82 
—V. 169, p. 2320. 


The 
underwriting terms are to be supplied by 


1948 
$880,632 
322,243 
299,849 
$1.07 


1947 
$580,797 
261,899 
300,000 
$0.87 


Staten Island Edison Corp.—Registrar and Trans, Agt. 
‘The Chase National Bank has been appointed regis 

gistrar and Manu- 

@acturers Trust Co., New York, has been appointed transfer agent for 


40,000 shares 4.90% series cumulative preferred ; 
Sg Ane p , $100 par stock. See 


Staten Island Rapid Transit Ry.—Earnings— 


Ma y— 1949 1948 1947 
“Gross from railway____ $241,499 $331,399 $255,246 
Wet from railway 


9,049 48,223 *6,323 
Wet ry. oper. income___ *38,499 *18,686 *63,823 
‘Prom January 1— 


from railway____ 
from railway *11,608 
ry. oper. income___ * 256,984 
* *Deficit.—v, 169, p. 2534, 


1946 
$259,876 
4,746 
"49,210 
1,196,947 1,517,106 
69,549 
*256,002 


1,323,904 
38,300 
*253,092 


1,354,285 
30,349 
*241,462 


' Capital shares outstanding 


_ forthe first five months ef this year were off. about -18% 


(J. P.) Stevens & Co., Inc. (& Subs.)—Earnings— 

6 Months Ended—-.- Apr. 30,'49 May1,'48 May 3,°47 
Net sales $138,253,701 $137,714,840 $109,190,726 
tNet profit *11,913,774 15,122,314 14,995,165 
3,459,988 3,459,989 3,459,989 
Earnings per share $3.44 $4.37 $4.33 

*After $2,000,000 inventory reserve. ‘tAfter income and 
special. charges.—V. 169, p. 1713. 


Studebaker Corp. (& Subs.) —Earnings— 


Quarter Ended March 31— 1949 1948 1947 
Sales $113,709,373 $91,670,776 $62,322,216 
Profit after charges.__....--~- 8,267,800 7,071,846 2,770,760 
Federal & Canadian income taxes.__ 3,060,000 2,820,000 1,115,000 


$5,207,800 $4,251,846 $1,655,760 
2,355,461 2,355,465 2,355,466 
$2.21 $1.80 $0.70 


taxes 





Net income 
Capital shares outstanding 
Earnings per share 
—V. 169, p. 383. 


Sunshine Mining Co.—Earnings— 
Quarter Ended March 31— 1949 
Ore production ___.-.-_-_~- $788,637 
Profit before income taxes_ a 358,081 
Income taxes paodeeta ‘ 98,883 


1948 
$746,727 
424,022 
123,783 


1947 
a 


$296,499 
90,072 





$300,239 
1,488,821 
$0.20 


Net profit ____-- 
Capital shares ou 
Earnings per share______--_~_- 


*Not stated.—V. 169, pv. 209 
° 


$259,198 
1,488,821 
$0.17 


$206,047 
1,488,821 
$0.14 


Superior Steel Corp.—Earnings— 


/Quarter Ended March 31— 
Net sales ___ 
Other income 


1947 
$3,750,941 
2,517 


$3,753,458 
3,232,715 
54,000 


191,000 


1949 1948 
$4,710,717 $4,028,090 
26,155 6,090 


$4,034,180 
3,583,963 


,500 
157,000 





$4,736,872 
4,823,767 
81,750 
Cr64,000 


Total income 
Costs and expenses___._----- 
Depreciaties} ~..-___.-.--..---- 
Federal and State income .taxes__- 





$225,717 
$0.80 


Net income 
Earnings per share___._---~- ma 


*Loss.—V. 169, p. 384. 


*$104,645 $257,743 
Nil $0.98 


Surety Oil Co., Ltd., Toronto—Registration Statement 


Withdrawn— 

The registration statement (No. 7759) which became effective Dec. 8 
last was withdrawn May 5. The company requested withdrawal, 
stating that all 999,993 shares of the common stock ($1 par) had been 


sold privately in Canada to five persons and ‘there are no shares 


remaining tor sale to the public.—V. 169, p. 1927. 


Texas Utilities Co. — Seeks Exemption From Holding 
Company Act— 

The company has applied to the SEC for an order exempting it 
and its subsidiary companies from all provisions of the Holding 
Company Act. 

Texas Utilities’ subsidiaries, all of whose common stocks are owned 
by it, are Texas Electric Service Co., Texas Power & Light Co., and 
Dallas Power & Light Co. Each company is organized under the laws 
of the State of Texas; and, according to the application, each operates 
wholly within the State of Texas and is engaged in the generating, 
purchase, transmission, distribution, and sale of electricity. All prop- 
erties of the three subsidiaries: are located within the State of Texas. 

Under a pending plan filed by Texas Utilities’ parent, American 
Power & Light Co., it is proposed, among other things, that the com- 
mon stock of Texas Utilities, all of which is owned by American, be 
distributed to American's preferred and common stockholders. 

The SEC has scheduled the exemption application for hearing on 
July 6.—V. 169, p. 2757. 


Thatcher Glass Manufacturing Co., Inc.—Accumulated 
Dividend— 


The directors on June 25 declared a dividend of 60 cents per share 
on the $2.40 cumulative preferred stock, payable July 15 to holders 
of record July 5. This will reduce arrearages on this issue to 60 cents 
per share, leaving the May 15, 1949 quarterly payment still due. 

A like amount was paid on March 15 and May 16, this year.—V. 169, 
p. 2758. 


Third Avenue Transit Corp.—Bondholders’ Indepen- 
dent Committee— 


First mortgage bondholders of Third Avenue Transit Corp. may 
ascertain the view of the independent committee on the reorganiza- 
tion proceedings, value of collateral securing first mortgage bonds, 
possible sale of lines to the city, and data with respect to the per- 
sonnel of the committee by communicating with the committee. 

The members of the independent committee for first mortgage bonds 
are: Harry R. Ammott, Chairman; Ralph. H. Haas and Wadsworth 
Garfield, Secretary, with Marshall, Bratter, Seligson & Klein, Booth 
& Baron counsel. Office, Room 1108, 31 Nassau Street, New York 5, 
N. Y.—V. 169, p. 2758. 


(John R.) Thompson Co. (& Subs.)-—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 1946 
Met. .onies: 2.4: $4,012,975 $4,144,290 $4,083,818 $3,835,184 
a... % FSO ore 6,002 28,726 +71,484 +136,882 
Capital shs. outstanding 296,300 296,300 296,300 296,300 
Earnings per share___- Nil Nil $0.25 $0.46 


*After charges and income taxes. ¢tProfit——V. 169, p. 209. 


Tilo Roofing Co., Inc. (& Subs.)—Earnings— 


16 Weeks Ended— Apr. 23,'49- Apr: 24,48 _ Apr. 19,’47 
*Sales $1,948,337 $2,402,718 $1,894,630 
+Net profit 146.499 119,933 43,792 
Number of com. shares 462,126 462,126 462,126 462,126 
Earnings per com. share Nil $0.26 $0.09 $0.40 

*Including gross income from finance fees of subsidiary finance com- 
pany. tAfter charges and Federal income taxes. {Net loss.—V. 168, 
p. 2054. 


$2,076,739 
186,805 


Towmotor Corp.—Sales and Profits Lower— 


Lester M. Sears, President, on June 22 stated that although sales 
frem the 
same period in 1948, profits’ were down only about 8%. Factors con- 
tributing to this result were price changes, a higher proportion of 
part sales, and improved cost control. 

“There can be no question but that business conditions generally 
are past the easy days of the sellers’ market and that a more normal 
competitive situation exists,’ Mr. Sears said. ‘““‘Towmotor is meeting 
this challenge through improvement of its lift trucks, which are cost- 
reducing machines, and through added sales efforts.’-—V. 169, p. 2035 


Transamerica Corp.—New President, Etc.— 
James F. Cavagnaro, Senior Vice-President, has been elected Chair- 


-man of the Board to succeed the late A. P. Giannini. 


Sam H. Husbands, Executive Vice-President, has been named Presi- 
dent to fill the vacancy that has existed since the death of John M. 
Grant in 1941. W. L. Andrews, Vice-President and Treasurer, has 
been elected a director —V. 169, p. 2035 . 


Transcontinental Gas Pipe Line Corp.—Separate Trad- 
ing in Notes and Stock— 


White, Weld & Co. and Stone & Webster Securities Corp., as man- 
aging underwriters of the syndicate which pubilcly offered on Dec. 
2, 1949 for the corporation $26.500,000 6% interim notes due May 
1, 1951 and 530,000 shares of common stock in the form of units, 
announce that as of July 1 separate trading in the notes and common 
stock will be permissible on a ‘“‘when delivered Oct. 1, 1949” basis. 


Apr. 20,’46: 


Claude A. Williams, President, states as follows: 


The construction. of facilities authorized by the Federal Power Com- 
mission for the delivery of 340,000,000 cubic feet of gas per day »to 
Eastern markets is proceeding according to schedule and within the 
construction budget. Delivery of contract volumes by late 1950 is 
anticipated. The line has an ultimate capacity of 505,000,000 cubic 
feet per day available through the construction of additional com- 
pressor stations. The company is presently engaged in negotiating 
contracts for increased volumes of sales and while no such contraets 
have actually been signed at the present date the company proposes 
to develop additional capacity subject to F.P.C. approval as present 
and new markets justify —V. 169, p. 2534. 


Transue & Williams Steel Forging Corp.—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 1946 
Net profit ______ : *$30,315 *$31,222 $75,670 $29,049 
Number of capital shs. 134,965 134,965 134;965 134,965 
Earned per share $0.60 $0.60 $0.56 $0,21 


*After accelerated depreciation in the amount of $45,000 because 
of the greatly increased costs of property and equipment replacements. 
tAfter charges and income taxes.—V. 168, p. 1842. 


True Temper Corp., Cleveland, O.—New Name— 
See American Fork & Hoe Co. above. 


Tucker Corp.—tTrial on Oct. 3— 


Trial of Preston Tucker, President of the corporation, and seven 
others on charges of violating the Mail Fraud statutes and the 
Securities Act has been set for Oct. 3. 

The date was fixed June 28 by Federal District Judge Walter J. 
Labuy at Chicago, who also ruled that motions by detense counsel 
must be filed by July 29. His decision on the motions will be given 
on Sept. 13.—V. 169, p. 2534. : 


Union. Electric Co. of Mo.—Parent to Purchase Stock 


The SEC, June 29, announced the issuance of an order permitting 
the North American Co. to purchase an additional 367,500 shares. of 
the common stock (no par) of Union: Electric for a cash consideration 
of $5,000,000. Union Electric would use the funds for its construction 
program. 

The Commission reserved decision upon the proposal of the North 
American Co. to transfer its stock interest (1,500,000 shares of $5 par 
common stock) in Missouri Power & Light Co. (Jefferson City) to the 
Union Electric in exchange for 600,000 additional shares of Union 
Electric common.—V. 169, p. 2215. 


Union Gas System, Inc.—Stock Offering— 


The company is offering preferred stockholders the right to buy 
two more shares of preferred at $100 a share for each five shares now 
held and one share of common~-at $11 for each share of preferred 
owned. The offer expires July 5. 

The stock not purchased by. preferred holders will then be under- 
written by an investment group and offered to the public. The price 
of the public offering will be $102 a share for preferred and $11.25 a 
share for common. 

The company is offering 2,000 shares of preferred and 7,000 shares 
of common. 

Estimated proceeds of $225;750 from the sale will be used in financ- 
ing the company’s 1949 construction program.—V. 168, p. 2439. 


United Biscuit Co. of America—lInitial Dividend— 


The directors on June 24 declared en initial dividend of 65 cents 
per share on the $4.50 cumulative preferred stock, for the period May 
24, 1949 to July 15, 1949, payable July 15 to holders of record July 
6. The first full regular quarterly dividend of $1.124 per share was 
arn Gemeeny on this issue, payable Oct. 15 to holders of record Oct. 

The directors on June 27 declared the usual quarterly dividend 
of 25 cents per share on the common stock, payable Sept. 1 to holders 
of record Aug. 17, 1949. On June 1, last, am extra of 25 cents was 
paid in addition to the 25 cents quarterly payment. A similar extra 
was disbursed last year on June 1 and Dec. 1, which brought the 
total ie on the common stock in 1948 to $1.50 per share.—V. 169, 
p. 2321. 


United Board & Carton Corp. (& Subs.)—Earnings— 


—12 Weeks Ended 48 Weeks Ended-——— 
Apr. 30,'49 May 1,'48 Apr. 30,’49 May 1, '48 
$48,988  *$208,309 *$72,014 *$1,199,072 
Com. shares outstdg. 239,570 239,570 239,570 239,570 
Earns, per com. share Nil $0.83 Nil $4.86 


*Net profit after charges ‘and Federal income taxes.—V. 169, p. 2689. 


United Chemicals, Ltd.—Earnings— 


Quarters End. Mar. 31— 1949 1948 
Net profit after charges 
and Federal taxes 
No. of common shares_ 
Earns. per com. share_ 

—V.-169, p. 210. 


Period— 
Net loss after charges. 


1947 1946 
$64,118 
100,130 

$0.64 


$47,271 
102,000 
$0.46 


$33,077 
102,000 
$0.32 


$33,787 
102,000 
$0.33 


United Electric Coal Companies (& Subs.)—Earnings 


Period End. April 30— 1949—-3 Mos.—.1948 1949—-9 Mos.— 1948 
Profit from operations. $1,137,068 $1,188,588 $4,772,030 $4,131,076 
Depletion and deprec. 298,461 250,879 959,375 812,047 
Interest __ 17,417 21,969 55,869 64,442 
Misc. deductions (net) 65,014 58,560 50,866 32,285 
Federal income taxes 262;500 294,000 1,309,000 1,097,106 
$2,396,920 $2,125,196 

$4.36 $3.86 





Net. income 
Earnings per share 
—V. 169, p. 1821. 


United Gas Corp.—New Official Elected— 


Donald T. Howell of New York has been elected Assistant Secretary 
and Assistani Treasurer and will be in charge of the office this cor- 
poration is opening at 2 Rector Street, New York, N. Y. 

The headquarters of the company remains in Shreveport, La., but 
because of the proposed dissolution of Electric Power & Light Cerp., 
whereby the stock of United Gas Corp. held by the Electric Power & 
Light Corp. is. being distributed to its stockholders, it-was thought 
advisable to maintain in New York an Assistant Secretary and Treas- 
urer so that there may be in New York a company representative 
inasmuch as the company’s registrar and transfer agent are located 
in New York.—V. 169, p. 2535. 


United States Freight Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 
Gross revenue -_ ... $18,126,838 $19,341,101 $18,081,098 $14,077,31g 
Profit aft. costs & exp. 570,021 995,432 1,067,753 538,194 
Depr., int. & gen. taxes 310,415 356,182 309,756 203,351 
Federal tax provisions__ 75,842 262,911 303,199 132,932 


$493,676 
$0.90 


$563,180 
$1.02 





Net profit —_ , 
No. of capital shares 
Earned per share_____ 
—V. 169, p. 2535. 


$183,764 
299,566 
$0.61 


$376,339 
299,566 
$1.25 


$454,798 
299,566 
$1.52 


$201,91I 
299,566 
$0.67 


United States Gypsum Co .(& Subs.)—Earnings— 
Quarters Ended March 31— 1949 1948 1947 
Net income aft. taxes & charges__ $5,311,542 $5,332,029 $3.766.302 
Common shares outstanding 1,599,354 1,598,389 1,597,654 
Earnings per common share $3.24 $3.25 $2.27 
Net sales for the 1949 quarter were $31,718,102, against $33,100,622 

in the same period in 1948.—V. 159, p. 210. 


United States & International Securities Corp.—Per- 
mitted to Sell Portfolio Stocks— 

The SEC has issued an exemption order permitting corporation to 
sell to United States & Foreign Securities Corp, at current market 
prices, 17,500 shares of capital stock of Amerada Petroleum Corp, 


(Continued on page 48) 
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Range for 


Year 1948 


Lewest 


Spershare ¢ per share 


76 Dec 100 May 
2% Dee 6% Jan 
14% Feb 23% 
35 Dec 46% Jan 
27% Dec 41% July 
7¥%e Feb 22% Dec 


x18% Dec 27% May 
99 Nov 108 May 


76% Feb 92% May 


163% Oct 177 


28% Nov 49% Jun 
74 Nov 100% Jan 


18% Mar 27 
104% Jan 110 
38 Dec 51 


15 Dec 20% Jun 
mau, Nor 99l, Jun 


81 Dec 94 
33% Feb 43 


94% Feb 107% Jun 
25 Feb 49% May 


Bange for Previous 
Year 1948 


Highest 

Spershare  § per share 
5 Jan 7% May 
14% Mar 19% Oct 


13% Dec 19 


1% Sep 4% May 
42 


72% Dee 
Dec 
24% Mar 35 
93 Dec 98 
5% Dec 8% Jan 
29 


6% Dec 12% Jan 
164% Feb; 28 Oct 
38 Sep 46 Apr 
46% Feb 68 May 
139 Mar 163% Jun 


31 Mar 35% May 


125 Nov 140 
25% Now 
21 Dec 27 


10% Dee 24% Jan 


34% Feb 41 
116% Mar 


16% Dec 20% May 


147% Mar 


% Mar 68% Jan 
131 Oct 144 Mar 


46% Feb 
115% Nov 120 


6% Dec 8% Apr 


33% Nov 
90 Dec 104 
76% Mar 
x5% Dec 
51 Nov 67 
30% Feb 


25% Oct 
98 Sep 107 
46% Mar 
18%, Feb 

8 Mar 14 


4 Dee 6% May 


4 
3 
8 
25 
11 
10 
6 
169 Mar 31 
8 
% 
17 
13 
11 
5 
3 
14 
6 


112% July 
8% Jun 


41% May 
30 Feb 45% Jun 
38% Jan 


60% Jun 
36% Jun 


Stock Record «» 
DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


Range Since Jan. 1 
Lewest Highest 


3 per share 


37 Jun 14 
70° May 2 

1% Jun 16 
18% Jun 13 
x17% Jun 14 
35 Jan 5 
27% Mar 28 
14% Feb 5 

5% Jun 20 
46 May 25 
18% Jan 3 
97% Mar 9 

2% Jun 21 
13%. Feb 15 
64 Apr 14 
2% Feb 25 
40% Feb 25 
64% Jan 24 
17% Jun 14 
91 July 1 
84 Jun 23 
6 Jun 13 
165 Jun 16 
15% Jun 14 
24% Jun 15 
25% Feb 25 
834% Jan 8 
25% Feb 25 
76 Jun 22 


26% Jan 3 
2% Jun 14 
37 Apr 29 
89% Feb 7 
34% Jan 3 
6% Jan 3 
51 Jan 4 
20 Jun 13 
62 Jun 30 
x7% Jun 29 
30% Mar 23 
96% Jun 21 
5% Jun 1 
2% Jun 13 


81 Jan 3 
172% Mar 17 
21% Jun 6 
60 Jun 1 
19% July 1 


106% May 6 


39% Feb 15 
15% Feb 8 
14 Jun 14 
72 July 1 
35% Feb 8 
99 Jan 3 
25% Jun 14 


$ per share 
40% May 3 
101 Jun 28 
3% Jan 7 
215 May 26 
19% Jan 6 
4142Apr 7 
Jan 26 
20% Mayel7 
8% Apr 19 
46%4 Apr 20 
2334 May 16 
100'2 May 23 
3% Apr 2 
1542 Mar 3 
70 Mar 4 
3 May 2 
49 Mayi19 
75 May13 
27% Jan 7 
104 Mari2 
93% Feb 17 
% Jan 10 
188% Jan 24 
18% Feb 1 
28% May 19 
30% May 16 
90 Jan 20 
30% May 12 
83 May 17 


31% May 10 

34 Jan 6 
43 Jan 31 
106 Apr 18 
40% Jan 25 
10 Mar 320 
65 May 18 
24% Mar 31 
66% Feb 14 
10% Mar 29 
35 Jan 10 
104 Jan 11 
10%Jan 3 

3% Jan 7 


93% Apr 27 
181% Jun 13 
33% Jan 7 
82 Jan 11 
22% Mar 30 
10842 Feb 15 
4642 Apr 4 
18% May 4 
17% Mar 21 
87 Marli 
43%, May 19 
106% May 17 


36% Mar 31 


Range Since Jan. 1 


Lewest 
8 per share 


4% Feb 28 
15% Feb 24 
13% Jan 5 

1%Jun 7 
44 Jan 3 

6%Jan 3 
ae +6 «6am 17 
34 Jun 13 
3% Jun 6 
46 Jun 3 
24% Jan 5§ 
5% Jan 5 
73° Feb 23 
11% Feb 7 
15% Mar 1 
12% Jun 14 
73 Jun 22 


11% Jun 13 

76 Jan 3 
4% Jun 7 

22% Jun 13 

96% Jan 
5% Jan 

32- Feb 
7% Feb 

83% Feb 
70% Feb 

10 Jun 


6% Mar 
232% Jan 
37 Jun 
39% Jun 


142 Feb 


19% Jun 


21% Jan 


7% Jun 17 


31% Feb 25 
120 Jun 10 
16% Jun 24 


138 Jun 14 
60% Jan 3 
135 Jan 3 
49% May 10 
x117% Apr 18 


6% Jan 3 


21% Jun 6 
83 Mar 21 
59% Jun 2 


4%2Jun 6 


48'%2 Jun 1 
25% Jun 14 
22% Jun 14 
25% Jan 3 
99% Mar 29 
48% Jun 20 
15% Jun 13 


8% May 13 
2% Jun 3 


Highest 


$ per share 


6% Apr 5 
1742 May 21 
18 Apr 38 
2% Jan 10 
58 Apr 4 
9% Apr 6 
51 Jan 31 
37% Feb 4 
5 Jun 24 
47% Jan 27 
29 Mayi17 
8 Mayll 
90 May 10 
12% May 16 
17% Apr 30 
18% Jan 20 
102 Jan 20 


14% Apr 12 
81% Apr 20 
7% Mar 14 
30% Jan 19 
101% Apr 14 
6% Jan 22 
35% May 31 
10% Apr 13 
9434 Jun 27 
81 ° May 17 
14% Jan 7 
175 Feb 25 
8 May 5 
30% May17 
41142 Feb 3 
56% Jan 7 
154% Jan 10 
39% Jun 29 
142 Mayl17 
28 Jan 7 
26% May 13 
12% Jan 13 
37% Jan 10 
126% Jan 17 
18% May 19 


150% Jan § 
70% May 26 
14942 Jun 13 
63 Jan 7 
120 May 16 
8% Mar 30 
38% Feb 17 
91% Marill 
80 Jan 4 
6% Jan 7 
57% Jan 24 
35% Jan 7 
35% Jan 8 
34% May 31 
105 Mar 2 
55% Jan 27 
23% Jan 7 
10% Jan 12 
4% Jan 5 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbott Laboratories new_________ 5 
Abraham & Straus______ ----No par 
ACF-Brill Motors a! 7 
Acme Steel Co rew.... 19 
Adams Express Co dite 1 
F 9 + mont one ee No par 
Ssograph-Multigraph Cor 19 
I 1 
Affiliated Gas Equipment com____1 
$3 preferred ww... 50 
Air Reduction Inc... _____ No par 
Alabama & Vicksburg Ry______100 
ka Juneau Gold Mining_____16 

Aldens Inc common... 
4%% preferred ww__.. 100 


Allegheny Corp common 
5%2% preferred A 


$4.50 conv preferred 


No par 
Allegheny & West Ry 6% gtd__100 


Allen Industries Inc 


Allied Chemical & Siemens’ No par 
i 
oe gk | eens No par 
4ilied Stores Corp common__No par 
ee es 100 
Allis-Chalmers Mfg common_No pat 
3%% conv preferred______ --104 
Alpha Portland Cement______No par 
Amalgamated Leather Co com___1 
6% convertible preferred______ 50 


Amerada Petroleum Corp____No par 
Amer Agricultural Chemical_No par 


American Airlines common____ 


ee | 
34%2% cum cony preferred____100 
American Bank Note common ____1¢ 


oe 0 
American Bosch <a 2 
Amer Brake Shoe Co com__ No par 

4% conv preferred... 100 
American Broadcasting Co Inc...1 
Amer Cable & Radio SIRE | 
American Can Co common ______ 25 

7% preferred Semidoonaancn lOO 


American Car & Fdry com___No par 


7% preferred 


American Chain & Cable____No par 


5% non-cum preferred__.____109 
American Chicle Co... No par 
American Colortype Co_..____ 10 
American Crystal] Sugar com____10 

4%% prior preferred. 10% 
American Cyanamid Co com.......10 

3%2% conv preferred series A_100 
American Distilling Co_...__ 20 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


American Encaustic | 
American European Secur____No par 
American Export Lines Inc_____40¢ 
Amer & Foreign Power com__No par 
67 preferred _....... No par 
$7 2nd preferred A. No par 
2... > Eee, No par 
American Hawaiian SS Co 
American Hide & Leather com.....1 


6% conv preferred... 50 
American Home Products________ 
American Ice Co com_______No par 

6% non-cum preferred. _____ 100 


American Internationa] Corp_No par 
American Investment Co of Ml...1 
Ame Locomotive common____1 





7% preferred 100 
Amer Mach & Pdy Co com.__No par 
3.90% preferred _.. --100 


Amer Machine & Metals_____ No par 
American Metal Co Ltd com_No par 


4%% preferred ...-.....____ 100 
American Molasses Co. __ me, 
American News . ~~ par 
Amer Power & Light com___—No par 

86 preferred —_—-.~.--.._No par 

OP NE cs No par 


Amer Rad & 8t San’y com.._No par 





7% preferred aye 100 
American Safety Razor... 5 
American Seating Co______ No par 
Amer Ship Building Co______ No par 
Am Smelt & Refg common__No par 

7% preferred a | 
American Snuff Co com____.____ 25 

non-cum preferred_._____ 100 


American Steel Poundries___No par 


American Stores Co... No par 
American Stove Co... No par 
American Sugar Refg common___100 

i tin at ta 100 
American Sumatra Tobacco______5 
American Tel & Tel Co_..._____ 00 
American Tobacco common______ 25 

6% preferred _... = 100 
American Viscose Corp common__14 

rn 100 


Am Water Works Co Inc__...__ | 
American Woolen common__No par 
FS ane sere id. 100 
$4 conv prior Preference___No par 
Amer Zinc Lead & Smeit COGh....1 
$5 prior conv preferred... 25 
Anaconda Copper ag 50 
Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 


$4 preferred No par 
Anderson, Clayton & Co_.____ 21% 
Anderson-Prichard Oil Corp____.19 
Andes Copper Mining..._.____ — 


4 P W Products Co Inc _ 


oe nee Se 1 
Se ee, 100 

$2.50 prior cony preferred_No par 
Allegheny Ludlum Steel Corp_Nuv par 


ee | 


Low ANS HIGH SALE PRICES 


New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


LOW AND HIGH 
Tuesday 


89% 


60% 
19% 


*108% 


42% 
16% 
*14% 


41% 
105% 
*29'2 


*60% 


26% 


X33% 
103 
*54% 


16% 
*8 
*2% 





Por footnotes see page 24. 
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(14) Monday, July 4, 1949 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 28 June 29 








STOCKS 
NEW YORK STOCK 


Saturday 
EXCHANGE 


June 25 


Monday 


Thursday 
June 27 


June 30 


Friday 
July 1 


Sales for 


Range Since Jan. 1 
the Week 


Lowest 











ary 1948 
Lewest 


8 per share 
Nov 
Nov 
Dec 
Dec 
Dec 


10% Nov 
14% Dec 
90% Dec 
26. +=Feb 
9% Dec 
21 Nov 
68 Dec 
86% Dec 
23% Feb 
25 Feb 
30% Feb 
125 Mar 
26% Dec 

9 Nov 


Highest 
$ per share 


34% Jun 
32% Oct 
10142 Jun 
15% May 
106 Jan 
56% Jun 
99% Jun 
115% July 
18% Jun 
17% Aug 
19 May 
111 May 
106 «July 
35 Jun 


120% Sep 
107% Jun 
19% Jun 
62 July 
6442 Dec 
81 Dec 
50% July 
114 May 
99 Jun 
25% May 
6442 Apr 
114 Jan 
24%2 Jan 
9% May 
16% May 
19 Jan 
19% Jan 

T¥2 Oct 
46 Jun 


16% Jun 
17% Jun 
16% July 
2942 July 
31% Jun 
8042 May 
59 May 
28% Jun 
45 Jun 
45% Dec 
16% Mar 
234% Jan 
4342 May 
90 Jan 
22% May 
100 Jan 


34% Apr 
37% July 
20% May 
19% Mar 
24% Jan 
103%2 Jun 
38% Jun 
21% Jan 
26% July 
872 Mar 
102% July 
30% May 
3742 May 
39% Oct 
139% July 
37% May 
14% Jan 


for Previous 
ear 1948 


Lewest 
8 per share 


26% Dec 
x13 Feb 


62 Jun 
1% Dec 
6 Dec 

at Dec 

Nov 

108% Nov 

37% Dec 

14% Mar 

10. Mar 

36 4 Mar 


Highest 
$ per share 
36% July 


124% July 
11% May 
7 July 
49 Jun 

90% Jun 
21% May 
43%, Jun 
24% Jun 
97 Jun 

100 «Jun 
88 Jan 
17% Jun 
10% July 


47% Dee 


$ per chare 


26%4 May 2 
19'%2 Jun 14 
77 =%Jun 15 
5 Jun 13 
4942 Jun 7 
38% Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 
8 July 1 
11% Feb 28 
95 Apr 27 
87 Apr 12 
30% Feb 14 


80 Jun 14 
9742 Jun 14 
11 Jun 7 
32% Jun 13 
53 Feb 7 
77 Feb 14 
30% Jun 13 
106 Jun 1 
93% Jun 24 
20 Jan 4 
42 Jun 10 
100 Feb 7 
16'2 Jun 14 
4% Feb 25 

11 

14 


14 
34%2 Jun 


x13 Jun 8 
8% Jun 13 
732 Jun 13 
14%, Jun 14 
14%, Jun 13 
6042 Jun 13 
38 Jun 28 
15% Jun 7 
36 Jun 6 
39% Mar 4 
9% Feb 15 
11% Jun 3 
32 Jan 4 
87% Feb 25 
1242 Apr 27 
69 Mar 5 


6% Jun 6 
27% Jun 30 
3042 Jun 14 
11% Jun 10 
10% Feb 14 
11% Jun 14 
90 Jun 20 
26 Jun 13 

6% Apr 13 
21% Feb 24 
73%2Jan 4 
93 Jan § 

2 Jun 28 
23% Feb 11 
25 May 10 
23% Jun 13 
12942 Jun 3 
22% Jun 29 

9% May 31 


$ per share 


31% July 1 
2742 Jan 26 
95 Feb 3 
7% Jan 8 
77% Jan 10 
49% Jan 21 
99% Feb 4 
110% Jan 3 
16%, Jun 30 
13% Jan 11 
14% May 16 
103 Jan 21 
98% Jan 27 
37% May 16 


105% Jan 7 
= Jan 24 


109% Feb 
98% May 
23% Apr 
58 Jan 

106 Jan 
20% Jan 

6% May 
15 Mar 
8 Jan 
17% Mar 
7¥2 Jan 
44% Jan 


14% Jan 

2% Jan 
11% Jan 
22% Jan 
25 Jan 
70 Feb 
47% Jan 
21% Jan 
41 Mar 
49 Jan 
13% Apr 
17% Jan 
45 Jun 
96 May 
20% Jan 
75 Feb 


10% Jan 21 
32% Feb 4 
37 Mar 30 
16 Feb 1 
1642 Jun 30 
17 Feb 18 
98 Mar 21 
34% Mar 30 
11 Jan 7 
24 Jan 5 
78 Feb 15 
98% Apr 26 

2% Jun 27 
26% Jan 7 
30% Jan 7 
33% Jan 7 
136% Feb 2 
31% Mar 21 
11% Mar 11 


WAIWW-1-)-1-10 


KY ee 
Weroono 


Range Since Jan. 1 


Lowest 


$ per share 


22% Jun 30 
10% Jun 13 
8% Jun 6 
9% Jun 15 
33% Apr 26 
17% Jun 13 
23 Apr 22 
56 Feb 16 
22% July 1 
16% May 2 
38% Mar 7 
42% Apr 21 
91% May 11 
1% Mar 9 
26 Jun 17 
6% Jun 13 
25% Jan 5 
6% Jun 13 
21% Jun 14 
20% Jun 14 
26% Jun 27 
98 Jan 14 
18% Jan 3 
9 Jan 3 
29% Mar 14 
95 Jan 6 
15% Jun 27 


13% Jun 14 
120 Feb 16 

7% Jun 13 
62% Jun 1 
2642 Jun 27 
86 Apr 26 
12% Feb 15 
29% Jun 15 
13% Apr 19 
77 May 7 
70% Jen 6 
73 Apr 6 
13% Jun 14 

7 Jun 14 
x97%4 Jun 13 

6% Jun 13 
60 Jun 1 

3 Feb 7 
17 Jun 13 
98% Jun 10 
20% Jun 13 


30 Feb 26 
52 May 2 

1 Jun 2 

3% Jun 27 
16%. Jun 7 

9% Jap 3 
100 Jun 24 
35% Jun 27 
16%Jan 8 
10%, Jun 13 
40%Jan 5§ 


$ per share 


30% Jan 12 
14% Mar 30 
12% Mar 18 
13% Jan 8 
42 Jun 7 
25% Mar 30 
27 Jan 18 
64 Jan 12 
324% Jan $§ 
18% Mar 30 
42%May 7 
54 Jan 7 
96 Mar 5 

2% Jan 13 
35% Feb 17 

8% Mar 30 
47% Jan 10 

9% Apr 16 
32 Jan -7 
29 Jan 10 
33. Jan 6 
103 Feb 16 
x29% May 5 
10% Jan 21 
32 Jun 23 
99% Apr 8 
22 Apr 4 


17% Mar 14 
124 Mari9 
9% Mar 30 
69% Jan 31 
34 Jan 13 
91. Feb 17 
15 Mar 29 
36. Jan 11 
18% Jan 7 
92 Feb 10 
77% Jan 25 
77 Feb 10 
16% Jan 7 
9 May 14 


4% Mar 30 
24% Jan 27 
104 Jan 25 
26% Jan 24 


36% Jan 26 
58 Apr 18 

1% Jan 7 

5% Jan 6 
22% Jan 10 
12% Feb 4 
109% Mar 21 
41 May 6 
18% Apr 11 
14% Jan 7 
45 Jan 24 


Par 


Archer-Daniels-Midlar.d ..._..No par 

Armco Steel Corp com-_.___.----10 
442% conv preferred 

Armour & Co of Illinois com-_-.-_5 
$6 conv prior preferred__._No par 

Armstrong Cork Co com____No par 
$3.75 preferred 
$4 conv preferred 

Arnold C Corp 

Artioom Carpet Co Inc 

Associated Dry Goods common-__-l 
6% ist preferred 10 
7% 2nd preferred 

Associates Investment Co 


Atch Topeka & Santa Fe com__100 
5% non-cum preferred 100 


Atlantic Coast Line RR 
Atl G & W 1 SS Lines common-__-_l 
5% non-cum preferred 100 
Atlantic Refining common 
4% conv preferred series A_-.100 
Preferred $3.75 series B 
Atlas Corp 
Atlas Powder common 
4% conv preferred 
Atlas Tack Corp 
Austin Nichols common 
Conv prior pref ($1.20)___No par 
Autocar Co Sc 
Automatic Canteen Co of Amer__-5 
Avco Mfg Corp (Thc) common __-3 
$2.25 conv preferred_..c..__No par 


B 


Babbitt (B T) Inc = 

Baldwin Locomotive Works 

Baitimore & Ohio common _-___100 
4% non-cum preterred 

Banger & Aroostook common __-_50 
Conv 5% preferred 100 

Barber Oil Corp (Delaware) __-_10 

Barker Brothers common 1 
442% preferred 

Barnsdall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Inc 

Beatrice Foods Co common 
3% % 

Beaunit Mills, Inc__....-. ~~. 2.50 

Beck Shoe (A 8) 4%% pfd__._100 


Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Beli & Howell Co common 
4%% preferred 
Bendix Aviation 
Bendix Home Appliances 
Beneficial Indus Loan com 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
Benguet Consol Mining Co_18 pesos 





Bethlehem Steel (Del) com__No par 
7% preferred 

Bigelow-Sanford Carpet 

Birmingham Electric Co__-._No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Black & Decker Mfg Co__.__No par 
Blaw-Knox Co 
Bliss (EZ W) Co | 
Bliss & Laughlin Inc_...._____ 2.50 
Bloomingdale Brothers._._....No par 
Boeing Airplane Co 5 
Bohn Aluminum & Brass 
Bon Ami Co class A 

Class B 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp common 

3%% preferred 


Boston & Maine RR (assented)-_ 100 


Bower Roller Bearing Co___..___5 
Braniff Airways Inc__..__---_ - 2.50 
Brewing Corp of America___....15 
Bridgeport Brass Co_....._.No par 
Briggs Manufacturing Corp__No par 
Briggs & Stratton_.........Wo par 
Bristol-Myers Co comimon__ _- 2.50 
3%% preferred 
Brooklyn Union Gas 
Brown & Bigelow 1 
Brown Shoe Co Inc common ____15 
$3.60 preferred ___:_..._.:No par 
Brunswick-Balke-Collender __No par 


Bucytus-Erie Co common____...-_5 
7% preferred 
Budd: (The) Co common___.No par 
$5 preferred 
Buffalo eg Co 1 
Buff Niag El Corp 3.60% pfd___100 
Bullard Co _.-No par 
Bulova Watch Co Inc__-.-.-.--__5 
Burlington Mills Corp common _-_1 
4% preferred 100 
3%2% conv 2nd preferred__..100 
342% preferred 100 
Burroughs Adding Machine__No par 
Bush Terminal 1 
Bush Term Bldg ' 7% preferred__100 
Butler Bros common 15 
442% preferred 
Butte Copper & Zinc 
Byers Co (A M) common___No par 
7% participating preferred__.100 
Byron Jackson Co ~.......__No par 


Cc 


California Packing common__No par 
5% preferred 0 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper_.__5 

Campbell W & C Fdy.......No par 

Can Dry Ginger Ale com__-_ 1.66% 
$4.25 conv preferred 

Canada Southern Ry Co ...--- 100 

Canadian Breweries Ltd__._.._No Der 

Canadian Pacific Ry 

Cannon Mills 











No we 





$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
June 25 


8 per share 


$3 per share 
30! 305% 
20? 20% 
2 79%2 
51% 
55% 
40°4 
94% 

106 

14 
834 

14 
99% 
9242 
33% 


832 
100 
11%. 
33%2 
68 
8234 
32% 
108 
9412 
21% 
44% 


96% 

23% 
25 

27% 

242 

*130%4 131% 
23 23 

*9% 103% 


Monday 
June 27 
$ per share 

23 42 
11% 

9% 

9% 
*40 

192 


$ per share 
3042 


20 


7842 
5% 
55% 


*40 


947% 
*10542 


*14 


*Bl2 
13% 


99 


*99'2 
3374 


8142 


*98 


11% 
*33%e 
66% 


*31 
32 
*197 
94 


20% 
442 
*103%2 


*75 
94 
2 


23% 


27 


23% 
130% 
#22 % 


*9% 


31 


2958 


79 


5 M% 


5574 


4074 


bt) 

106 
14% 
8% 
13% 


135% 
9% 
8 

16 

15% 

62 

3842 

15% 

37! 

44'%4 

12 

11% 

43% 

93 

13% 

74 

72 

29 

32 

12 

14% 


12% 


91 
2834 
8%, 
23% 
76%. 

94 
2% 
24% 

27 
24% 
130% 
23% 
10% 


$ per share 


30% 
2042 
78% 
5% 
557.2 
40% 
94'2 
*105%2 
14% 
8% 
13% 
99 
*91 
*33%4 


82 
98% 
11% 
33 


8 
133 


9% 


91% 
8 


15% 
61 
38 2 
16 
362 
4372 
12 
112 
43% 
92'2 
133% 
74 
7% 
29 
32% 
1242 
14'2 
12% 
91 
2842 
8% 
23% 
75 
9542 
2% 
24% 
2658 
244% 


22'2 
954 


LOW AND HIGH SALE PRICES 


Tuesday 
June 28 


$ per share 


23 


12% 


*9 


9% 


*40 


185% 
23% 
59% 
23% 
17% 
39% 


44% 


23% 
12% 
9%, 
912 
45 
19% 
23% 
59% 
23% 
17% 
40 


Wednesday 
June 29 


$ per share 


*22%2 
11% 
9% 
#91 
*40 
18% 
*23 2 
23 
17% 
*40 
452 
*90'2 
*114 
*27% 
*6% 
35% 
656 
224 
*21% 
2714 
*28 
9% 
*30'2 
*96 
*15% 


14% 
*121 
7% 
6242 
25% 


23% 
12 


$ per share 
31 21 
205%, 21 
*7¢ 721, 
5% 5% 
56 57 
*41 41% 
35 9542 
6 10614 
14% 16% 
4 8% 
14 14%, 
*99 997% 
*91 9342 
33% 34 


82 
98% 
11% 
*33 
66 Ye 
*8) 
3? 
*107 
x94 
21 
44% 
*104'2 
*16 
#51, 
*13% 
5 
12% 
5 


10 


Thursday 
June.30 


$ per share 


22% 23 
11% 

*9 

*Qly 
*40 

lf 

225% 
59% 


$ per share 
31% 
21% 


Shares 
1,700 
6,100 

170 
9,300 
1,300 

900 

240 

280 
1,300 

900 
5,100 

100 


6CO0 


4,100 
700 
1,200 
500 
300 
200 
4,800 
270 
380 
2,200 
290 
10 
1,200 
100 
2,700 
600 
9,700 
700 





Por footnotes see page 24. 
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NEW YORK STOCK RECORD 











Bange for Previous 
Year 1848 
Lowest’ Highest 
$pershare $-per share 
11 Feb 18 May 
48% Apr 56 Aug 
3% Sep 8% Mar 
10042 Feb 110% Nov 
26% Dee 32 July 
30 Dec 41% Jan 
12% Dec 19%4 May 
30 Nov 43% Jan 
6% Mar 9 May 
35% Dec 52% Jun 
Feb 147% July 
22 Feb 39% Jun 
97 Feb 105 July 
123 Feb 140 May 
22% Feb 34% Jun 
17% Dec 20% Jan 
16 Dec 18% Feb 
6% Feb 11% Sep 
5% Dec 12% Jun 
22% Dec 38% July 
6% Dec 8% Mar 
10042 Nov 108 Jun 
74 Oct 83 May 
742 Jan 39% Nov 
10% Dec 15 May 


Range Since Jan. 1 


$ per share 


12% Mar 23 


1042 Jun 13 
9% Feb 28 





$ per share 


15 Jan 17 
55% May 11 


8% Apr 6 


108 Feb 7 
2936 Mar 29 
35% Jan 29 
16% May 9 
37 May 5 


7% Jan 17 


3}%%2 Jan 7 
140 Mari2 
-30% July 1 

32% Jan 7 
105 Mar 7 
13142 Jan 6 
26% Jan 7 


18% Jan 11 


17 Jan 21 


11% Mar 14 
6 Jan 7 
24% Jan 8 
7% Apr 5 


110 Mar 7 
84 Jan 19 


35% Jan 20 
12% Apr 20 
1% Jun 6 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


$3 preferred A an 





Capital Airlines Inc 

Carolina Clinch & Ohio R100 
Carolina Power & Light_..._No par 
Carpenter Steel Coi_------..._-___5 
Carrier Corp common 10 








Conv preferred 4% series__-_.50 


Carriers: & General Corp-__.._-__1 





Case (J I) Co common_____-_-__25 
7%. preferred___- 100 
Caterpillar Tractor new____----_ 10 


Celanese Corp of Amer com__No par 


$4.75 lst preferred__-_..._No par 
7% 2nd preferred 100 





Celotex Corp common_____.__No par 


pe SR EE 
Central Aguirre Sugar Co._-_..-_5 
Central Foundry Co__.---_. PUR | 
Central of Ga Ry Co vtc__-__No par 

5% preferred series B vtc.___100 
Central Hudson G & E Corp__No par 
Central Ill Light 442% pfd___-_-100 
Central NY Pr Corp 3.40% pfd._100 
tCentral RR of New Jersey_____100 
Central & South West Corp com_5 
Centra] Violeta Sugar Co. 9.50 























Par 
Capital Admin class A common--_-1 


Monday 
June 27 
$ per share 
*12%2 
*53% 


634 


*100 % 


2742 


LOW AND HIGH GALE PRICES 
Tuesday Wednesda 
June 28 
S$ per share 


*12% 
*53% 
65 
100% 
27% 
2542 
1342 
*32 
6% 


Thursday 
June 30 
8 per share 


12% 


*S3%e 


6% 


100% 


28 
25% 
13% 


*31% 


65% 
32% 


137 


29% 
26% 


*99 
121% 


15 


*15% 
*15 


Friday 


July 


1 


$ per share 


12% - 


13 
55 
7% 


100% 


28% 
25% 
13% 
33 
6% 
34% 


137 


30% 


27% 
1 





7% Dec 11 Jun 6% Jun 13 8% Mar 29 Century Ribbon Mills...___ —No par *6 2 *642 *612 *64 ‘1% --- 
185% Dec 28%2 Apr 15% Jun 13 21% Jan 11 Cerro de Pasco Copper 2 16% 165 17 17 17% 1,400 
12¥e Nov 20 May 9% Jun 14 1342 Jan 6 # Certain-teed Products 10 9% 10 10% 10% 5,400 
24% Feb 33. Jan 23° May 31 27 Jan 18 # Chain Belt Co No — *23 4 231% 493 *93% 23% 100 
17% Feb 26% Jun 18% Jun 13 24% Jan 7 Champion Paper & Fib com__No par 19 1842 19 20 20% 2,500 
90 Feb 100% Jan 91 Jun 14 97% Mar 4 $4.50 preferred _..___-_..__No par 9142 *92 92% "92% 94 

7% Dec 15% Jun 5% Jun 10 8% Jan 7 Checker Cab Mfg_-- 1.25 *542 5% *5% 5% 5% 
25% Mar 30 May 18 May 24 28% Jan 7 Chesapeake Corp of Virginia_._____5 *18 *18 18 *1742 18 
31% Dec 45% Jan 29% Jun 13 34% Jan 7 Chesapeake & Ohio Ry common __25 31% 31 30% 30% 30% 
764% Dec 90 Jan 79 Jan 7 85 Feb 3 242% convertible preferred___100 *80 *80 *B0% *80% 80% 

Feb 9 July 342 Jun 13 5% Jan 21 Chic & East Ill RR Co com__No par 3% *342 *3%2 *34% 3% 

7% Feb 17% July 8 Jun 13 12 May 16 Cais &....- 40 8% *B% “BY, “BY, 8% 

Nov 14% May 9 Feb 11 11% Mar30 Chicago Corp (The)_.-.......-._.1 9% 9 9% 9% 9% 
Jan 12% July 7% Feb 24 10% Apr 9 Chicago Great West Ry Co a 8 8 Ye *8 *8 8% 

12. Jan 22% July 12% Jun 14 18%Jan 7 5% preferred *13% 13% 13% 14 14 

7% Jan 15% July 5% Jun 28 10 Jan 8 #£=Chic Ind & Louis Ry Co class ree 5% 5% *5% 5% 5% 

4% Mar 9% Jun 3 Jun 13 5% Jan 7 | I Eee ee. No par #3 *3 %3 *3 3l2 

7% Mar 13% July 4% Jun 13 8% Jan 7 1£Chic Milw St Paul & P vtc__No par 5 4% 4% 4% 5 
30 §6Apr 4142 July 17. Jun 13 33% Jan 7 Series A preferred vtc__.___.100 19% 18 18% 184% 19 
13% Dec 23% July 9% Jun 14 15 Jan 7 Chicago & Northwest com_.__No par 11% 10% 1042 10% 10% 
33% Dec 49% July 27 Jun 28 36% Jan ae... ee 100 28% 27 27% 274%. 27% 
26 Dec 40 May 21% Jun 14 29% Mar 30 Chicago Pneumat Too] com__No par 23% 2342 22% 23 23 
49% Mar 57 Jun 49% Jun 28 55% May 4 $3 convertible preference.__No par *48 49% *4912 "4942 50% 
25% Feb 42% Sep 25% Jun 17 34% Jan 21 Chic Rock Is & Pac RR Co__No par 27% 264% 27% 28. 28% 
45% Jan 72% Oct 56%, Jun i¢ 74 Jan 20 Conv preferred series A__.__.100 59% 58 5854 58% 59% 
10 «(July 15% Oct 10 Mayll 12% Feb 4 Chicago Yellow Cab_.-..-- ~-No par *10% *10% *10% *10% 11% 

Range STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Thursday Friday 

Lowest Highest Lewest EXCHANGE June 27 June 28 June 30 July 1 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share 3 per share 
14% Feb 19% May x13 Jun 6 16% Jan 19 =Chickasha Cotton ERNE | 713% 13% *13% *13% 13% 
2% Nov 4% Apr 2% Jun 20 5% Jan. 7 #£4xChilés Co common.._..._._..._._- 2% 2% wae ; 2% 2% 
4442 Oct 63% May 35 Jun 1 60 Jan 7 52% ee sae *40 38 37 °37 40 
31 Feb 42 Jun 31 Jun 16 33. dae - 8. Chile Comeet Bei ceeci.- nse 25 *31 *31 32 32. 34 
50% Nov 65% Jun 44% Jun i4 58 Jan 7 CID ois eon ate wiictiquand-adte 25 46% 46 . 47% 47% 42 
23% Feb 29% Jun 26% Apr 25 30% May 17 Cincinnati Gas & Elec com____8.50 29% 29% 29% - 29% 30 
90 Nov 101% May 9742 Jan 4 103% May 4 OP a ae 100 102% 102% 103 103 =103%% 
1942 Nov 27 May x20 Feb il 2414 Mari? Cincinnati Milling Machine Co___10 22 22 22% 22% 23 
36%2 Jan 48% July 424% Jan 3 524% May 19 C IT Financial Corp__.__--- No par 48% 47% 47% #7 % 48 Ya 

7% Dec 10 Jan 6% Feb 25 8% Apr 16 City Investing Co common-_....-_-_- 5 *6% *6% “ 6% 4 6% 1% 
75% Dec 84% Apr 79¥%2 Jun 17 83 Apr 5 9% % greferred_....__...._--... 100 *79 Ye *79 V2 *79%2 79% 82 
24% Dec 33 Jun 25 Jan 3 29% Jan 27 City Products Corp.__--__.-- No par *26% 2642 <7 +>) 27 
15% Jan 21 May 16 Jun 6 185% Jan 7 City Stores Co-.---_- seidenintaeivenithas chimed 5 *16% *16% ote /4 “* 17% 
27% Mar 38% Aug 20%4 Jun 14 3042 Jan 8 Clark Equipment Co___-._--.__.- 20 *23% 23 j 23 ; 3 h ... 

176 July 176 July ties wastes @6i- tenlebade CCC & St Louis Ry Co com___100 *125 *125 120 120 0 
80 Jan 88 Jun 77 <Apr 5 85 Mar 9 5% non-cum preferred_._.____100 *60 *60 60. 60. 70. 
34% Feb 43 Dec 36% Mar 21 42'42 Jan 3 Cleve Elec Illuminating com__No par 39% 39% Yo 39 % gaa cae 

105% Jan 111% Jun 109 Feb 16 112%2 Jun 16 $4.50 preferred___..-.._... No par *112 111% 111% Shier ana 
22% Nov 3442 Apr 205 Jun 16 25% Jan 26 Cleve Graph Bronze Co com__.__.1 *21 *23 21% 2 V4 ." 

105 = Oct 108% Jun 105 Jan 11 107 May 2 LE EE 100 *106% *106% 107 107 = 
69% Nov 7842 May 6244 Jun 14 73 Feb 17 #£2xCleve & Pitts RR Co 7% aan *62 42 *63 .63 | au oot 
39 Dec 47% May 37% Jun 6 43 Jan 26 Special gtd 4% stock... _-.-.-_~_- #3712 *3712 37" va ; 2 

12% Dec 18% Mar 12 Jun 20 15% Jan 19 Climax Molybdenum___.__.__No = 12% 12% 13% zs V2 is 
23% Nov 35% Jan 2444 Jun 22 30% Jan 20 Clinton Industries Inc___..-.-.-_- 1 24% 25 24% rot : 
4% Dec 10% Jan 3% Jun 29 ok bk aon) 6], Ee 1 , me m2 osu aces 
27% Dec 36% May 21%2 Jun 15 30% Feb 2 #£Cluett Peabody & Co com__-_No par 21% 21 . +. oben eu 

137 Feb 147 July 137 Jun 14 141 Apr 13 Te Eien cenarnnasness 100 *134'2 *13442 = o73 2 78 2 
75% Dec 92% May 71 Apr 26 8242 Jan 28 4% cum 2nd preferred____.._100 *73 73 

134% Dec 183 Jan x124'%2 Jun 13 152 Jan 12 Coca-Cola Co (The) common_No par *130 132 *130 Bed gt 
60% Dec 63% Jun O'2 Jan 6 634% Apr 9 eee No par 62 *61% oo. V4 ose Va 2 

1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp____No par *970 *1000 351 38% 3% 

1 Dec 45% Jan 29% Feb. 25 35% July 1 Colgate-Palmolive-Peet com__No par 35 35 Ye = V4 2 2 ry 

x87% Sep 96 Apr 69 Jan 8 9442 Jun 9 $3.50 preferred _.......-_. No par *94 94 rin a coi 
15 Nov 25% May x13% Feb 17 17% Jan 7 Collins & Aikman Corp_----- No par 14% i4% se%e at . Va 

16 Feb 26% May 15 Mar 22 19% Feb 2 Colonial Mills Inc__------ 4-26 16% 16 ond - Va sate 
12% Peb 22% Oct 12% Jun 13 19 Jan 24 Colo Fuel & Iron Corp com__No par 13 12% " aa br tty 
16 Feb 22% Oct 15 Jun 6 19% Jan 24 5% conv preferred___.....--- 20 *15% 15 4 ty : 4 

9% Dec 18% Jun 7% Jun 10 12 Jan 7 Colorado & Southern Ry com_-_.100 a I *e ony eke ey 
11 Nov 18% July 8% Jun 15 13%Jan 8 4% non-cum Ist preferred____100 *Bl2 82 = V2 a V4 V4 

9% Dec 1742 July 7%. Jun 7 11% Jan 10 4% non-cum 2nd preferred___100 g *8 a4 019% 18 
20% Dec 32% May 17% Jun 6 24% Jan 10 Columbia Broud Sys Inc cl] A__-2.50 *17% 17% om “4 a" +? 
20 Nov 31% May 165 Jun 22 23% Jan 10 Giaae W...... 2220 y- 2.50 od 1 1% 10% 10% 10% 
10% Feb 14% Jun 9% Jun 7 12 Apr 13 Columbia Gas System Inc-_.__No par 10 Ye 10% oa on a 

7% Sep 13% May 7% Feb 10 11% May 9 Columbia Pictures common __No par 10%. 9V% pa ® o = v4 
49 Dec 78% Jun 48% Mar 2 58 May 16 $4.25 cum preferred w w_.._.No par 53.2 *51% ome 2% B9% 
28% Dec 37% Apr 26% Jun 13 32% Jan 13 Columbian Carbon Co___._._No par 30 29 Ye aoe = #5 rth 
ape ee 185 Jun 29 21%2 Apr 21 Columbus & So Ohio Elec Co_--_5 1942 18% 2 4 

Combustion Engineering . 24% 24% 25 

18% Feb 28% Jun 21% Feb 11 26% May 13 Superheater Inc ‘...-.---- No par 24} oes - Hs oi 10% 
36% Jan 53% July 46% Feb 25 52 Mari17 Commercial Credit common__-_-__10 5 ' 48 Ya . o6' 96% 
90 Jan 104 July 95 Jan 12 100% Jan 31 FS Se 100 96% 124 13% 137 14% 

x16 Nov 29% May 13% Jun 22 17% Jan 7 Commercial Solvents__-__--- No par 13% a! $43 $44 3% 

2% Feb 3% Oct ae Se. 4 May 16 Commonw'lth & South com__No par 3% ine ere o1% ert 
90 Dec 106 Apr 89% Jan 3 10342 May 9 $6 preferred series_.______~_ No par 97 7 Bie 25% sie 
25 Nov 29% May 25% Jan 3 27% Jan 7 Commonwealth Edison Co__.---~~- 25 25% 25% 7% no 5 . 

8% Dec 11% May 7% Jun 7 9% Jan 8 Conde Nast Publishing Inc___No par *1% ol 4 P+, oa% 28 
27% Dec 36% July 24% Jun 30 30 Feb i Congoleum-Nairn Inc__--__-_- No par 24% 2S. 206 4 ong 8 $7 

x24%2 Dec 32 May 25% Feb 11 29 Mayi10 Consolidated Cigar__....___- No par *26 | 25% oa > 2% 

4 Sep 6% May 2% Jun 14 4% Jan 21 Consolidated Coppermines Corp___5 2h 2% ante 23% = 
21 Mar 25% July 21% Feb 25 23% Mar 30 Conso] Edison of N Y com___No par 22% 22% 1° 107% 107% 

103% Feb 108% Dec x106 Apr 6 107% Feb 10 $5 preferred______.______- No par 107 pts ona 1% 11% 

11% Mar x18% Jun 11 Jun 14 14% Jan 8 Consolidated Grocers Corp___1.33% *1] il’ *e% 8% 8% 

842 Dec 12% Jun 8 Feb 23 9%4 Apr 30 Consolidated Laundries Corp_.-_--_- 5 eB 6% 40 /4 40 40% 
37% Dec 51 Jan 38% Jun 13 46% Mar 5 Consolidated Natural Gas______--_15 39 8 22% 16% 15% 15% 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 Consol RR of Cuba 6% pfd_____100 16 153 Rs. 3 1 
10% Dec 15% May 10 Jun 14 12%Mar 8 Consolidated Retail Stores Inc__--1 10 Ye 10% 7% - 7% 

8% Dec 15% July 7% Jun 16 9% Jan 7 Consolidated Textile Co Inc_.__- 10¢ 74 7 Ye 9% ° 4 9% 

7% Nov 16% Mar 8 Jun 6 12% Apr 13 Consolidated Vultee Aircraft.__._- 1 9% 9 32% 33% 33% 
29% Dec 35% Jun 30% Apr 27 36 May 4 Consumers Power Co com___-_No par *33% 33¥ ans » saat 108% 
98% July 106% May 103% Apr 27 108 Mar 8 $4.90 preferred ......._ -... No par 107 1064 +107! 107% 107% 
100 Sep 106% Dec 105% Apr 20 108% Mar 25 $4.52 preferred___...._.. ... No par *107 107% 30% 31 31. 
33% Dec 42% Jan 27% Jun 17 37% Jan 22 Container Corp of America com,_20 31 30 Va 4% 95% 95% 
90 §6Oct 9942 May 93 Jun 13 97% Apr 5 4% greterre .................-. 100 96 *94'% 13% 13% 14% 
10% Mar 17% July 13% Jan 3 15% Jan 21 Continental Baking Co com__No par 14 13% o1% 91% 91% 
84% Mar 92% Sep 85 Jan 5 93%, Jun 7 $5.50 preferred ______-____No par 91 /8 91% 32% 325% 32% 
29% Nov 40 May 30% Jun 6 36% Mar30 $Continenta] Can Inc common__-_-20 33% 33 Ye 28% *96%, 993 
92 Oct 99 July 95 Jun 15 99% Mar 21 $3.75 preferred __._...._._.__._.No par *96 4% 97 ¥2 6% 63, ry 

8% Nov 13% May 6% Jun 2 9% Jan 7 1£.Continental Diamond Fibre__ ~~ 5 "6 Va 6% art 58 4 sie 
48% Mar 64% Oct 56% Feb 24 63% May 9 Continental Insurance__--_---~_~ 10 58% x57 % 4 4 





Por footnotes see page 24. 
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NEW YORK STOCK RECORD 








for Previeus LOW AND HIGH SALE PRICES 


Leweat 
8 per share 
6 


46% 
14 Mar 


249% Mar 
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PEERYSSEESNEES! PEER TILTTE TREE aeTz2y 


wocaSSea8tet! bese Pet ea 


FEFE FEF FKFF F FFF FFF FEF 


‘ear 1948 


Bigbest 
$ per share 
10% Jun 
69% Jun 
19% Apr 


BE: 2: 


sEEPEREUERESESEH ID) £ 


Ssperehyysiatgy 
& 


zee 
Fe 
[a 
56 


~ 

ae w 

8a 
> 
EE 
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46% Jan 
34% May 
50% Jun 
13% July 


39% July 


Lewest 


& per share 


5% Jun 14 
47% Feb 11 
11% Jun 14 
19% Jun 28 
53% July 1 
9 Jua 13 
12 Jun 20 
4942 Jan 4 

Jun 13 


73%—@ Mar 25 

1% Jun 13 
Z2iwsJun 6 
96 Jun 27 

8% Jan 3 
23 Feb 7 
14 Jun 16 
36% Jan 3 
20 Jun 14 
94 Mari7 
90 May 24 
15% Jun 14 
55% Jun 30 
22 Jun 6 
12% Feb 24 
160 May.6 
5% Jun 27 
60 Jun 13 
10% Jun 14 
16 Feb 28 
4% Feb 24 
109 Jun 14 
43% Jun 28 

7% Jan 3 
1842 Jun 14 
133. Mar 14 
20% July 1 


9 Jun 13 
87 Jan 4 
11% Jun 13 
15 Jan 13 


x16% Mar 8 


26% Jan 3 
92 Jan 4 
92% Jan ll 
7¥2 Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
5% Jun 13 
19 Jun 20 


19 Jun 13 
34% Jun 14 
20 Jan 3 
50 Jun 7 
4%, Jun 29 
15 Jun 14 
11% Jun 20 
16%2 Jun 13 
32% Jun 22 
3942 July 1 
9% Jun 14 
6% Jun 13 
12% Jun 13 


Range Sinee Jan. 1 
Highest 
8 per share 


8% Jan 7 
58% Apr 18 
15% Jan 3 
20% Jun 27 
55% May 13 


72% Jan 24 
31 Apr 21 
15% Jan 27 
160 May 6 

8% Mar 29 
73. Jan 27 
13% Feb i 
19% Jun 29 

1% Jan 7 
129 Jan 19 
50 Jan 19 
9% Apr 4 
24% Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
94 Jun 20 
14 Jan 24 
17% May 2 
20% Jan 7 

May 12 
96 Mar 29 
95% Jan 20 
10% Jan 8 
9% Jan 7 
29 Jan 12 
36% Mar 30 
34 Jan 24 
40% Jan 21 
9% Jan 7 
20 May 10 


27% Jan 7 
50% Jan 24 
22% Apr 20 
58 Jan 10 
9%Jan 7 
24% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12%Apr 5 
7¥2 Mar 12 
15% Jan 6 


Range Since Jan. 1 
Highest 


Lewest 
8 per share 


9% Feb 24 
24% Feb 14 
4532 Jun 13 
10 Jun 12 
25 July 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 29 
18 Jun .20 
80 Apr 27 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 28 
974%2Jan 3 
112 Jun 20 

9% Jun 13 


15% Jun 
13 Jun 
8% Jun 
7%, Jun 
38% Jun 
164 Jan 
21% Jun 
14%. Apr 
88 Jan 
10% Feb 
96 Jun 
6 Jun 
33% Apr 29 
12% Feb 
32% Mar 18 
1% Jun 13 
19% Jan 3 


34% Jun 7 
10% Jun 2 
17% Jun 13 
48 Jun 15 
42% Jan 14 
24 Jun 13 
8% Jun 14 
12% Jun 17 
14% Jan 6 
x29% Jun 16 
100%2 Jan 24 
4%, Jun 6 
9% Jun 13 
4842 Jun 1 
59% May 10 
3% Feb 25 
6% Jun 13 
6% Jun 28 
36 Jan 4 
3 Jun 15 


8 per share 


17 Jan 8 
30 Jan 18 
53 Apr 26 
14% Mar 29 
33 Jan 24 
17% Apr 20 
634% Mar 31 
50% Jan 21 
105 Jan il 
108% Jan 21 
24% May. 4 
86% Jan 21 
19 Mayi16 
13. Jan 5 


4712 May 26 
122% May 18 
101 Jan 27 
115% Jan 12 

12% Jan 10 


20% Mar 30 
16% Mar 29 
13% Jan 7 
13% Jan 7 
47% Mar 29 
180. May 27 
32% Jan 7 
18 Jan 10 
90% Jun 13 
14 Apr 5 
101 May 2 

7% Apr 1 


26% May 16 


51 Jan 10 
13% Mar 24 
21% Jan 7 
57 Jan 6 
47 Feb 28 
29 May 16 
13% Jan 7 
16% Mar 31 
17% May 26 
33% Mar 25 
104 Jan 13 

5 Jan 7 
14% Jan 21 
61% Jan 2% 
68 Jan 31 

4% Jan 6 
10% Jan 7 

9% Apr 30 
44 Mayi9 

5% Apr 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Continente] Motors 1 
Continental Oil of Delaware___-__8 
Continental Stee] Corp._-_--—-- —14 








Corning 

3%% 

Cum pid 3%% ser of 1947-100 
Corn Products Refining weenie 














$2 preferred 
Crown Zellerbach Corp com_._._8 
$4.20 preferred No par 
$4 2nd preferred______....No par 
Crucible Stee] of Amer com__No per 
5% conv preferred 100 
Cuba RR 6% non-cum pfd.___i00 
Cuban-American Sugar common__10 
7% preferred __.__.._-.-....109 
Cudahy Paczing Cu common____10 
442% preferred 1090 
Cuneo Press Inc__ -8 
Cunningham Drug Stores Inc__-2.50 
Curtis Publishing com_.._..No par 
97: preferred ........~- NO per 
Prior preferred__._... —_.__No par 
Curtiss-Wright common a 
Class A i om 1 
Cushman’s Sons Inc 7% pid____100 
Cutler-Hammer Inc.__._.-._No par 


D 


Dana Corp common 
3% % pfd series A 














100 
Davega Stores Corp common___2.50 


5% conv preferred _..-_...__.20 
Davison .Chemical Corp (The)_—1 
Dayton Pwr & Light common..__.7 

Preferred 3.75% series A_.._.100 

Preferred 3.75% series B_..__._100 
Dayton Rubber Co__._...__-.__ 500 
Decca Records Inc 








Deere & Co common ________No par 
1% preferred 20 
Delaware & Hudson___._.____ ____ 100 
Delaware Lack & Western.... “ 
Delaware Power & Light Co_-_.13.50 
Denver & Rio Grande West RR 
Escrow ctfs for com____.__.___100 
Escrow ctfs for pfd__...__._...100 
Detroit Edison ..-....._..._ — 
Detroit Hillsdale & 5 W RR Co__100 
Detroit-Michigan Stove Co__._..._.1 
Detroit Steel Corp i 
De Vilbiss Co > 8 
Devoe & Raynolds class A_._._ 12.50 
Diamond Match common__._No par 
6% partic preferred____._.____28 
Diamond T Motor Car Co._...._.2 
Diana Stores Corp___._____..._5@e 
Distill Corp-Seagrams Ltd...._...2 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Pa 
Dixie Cup’ ; 
© common____..._No par 

Class A 


No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglas Aircraft ..._....._.__.No par 
Dow Chemical Co common ______18 
$4 preferred series A__._._.__No par 
$3.25 2nd preferred__._._._No par 
Dresser Industries common __.__50¢ 
3%% conv preferred__ 
Dunhill Internationa]_........-_.1 
Duplan Corp —_.--.-... __.__Ne par 
Du Pont de Nem (E I) & Co com__ 
New 
Preferred $4.50 series.___.__No par 
Preferred $3.50 series____No par 
Duquesne Light 5% ist pfd_____109 
D W G Cigar Corp = * 

















4 





Eagle-Picher Co 1e 
Eastern Airlines Inc 2 
Eastern Corp common w« 
Eastern Stainless Stee) Corp____B 
Eastman Kodak Co common 16 
6% preferred * 
Eaton Manufacturing Co 
Edison Bros Stores Inc common_—_1 
4%% preferred 106 
Ekco Products Co common __.___2.50 
4%2% preferred 
8, WSN CCRE | 
Electric Auto-Lite (The)...._.._.__§ 
Electric Boat common 3 
Convertible preferred__.._-.-_:No par 
Elec &.Mus Ind Amer shares___.__ 
Electric Power & Ligh 


Electric Storage Battery.____No par 
National Watch Co _......18 
ott Co common 10 
54%2% conv preferred________50 
5% preference 50 
El Paso Natural Gas new 
Emerson Electric Mfg Co..__.____¢ 
Emerson Radio & Phonograph____& 
Empire. District Electric Co._.___1¢ 
oe Johnson Corp common__25 


























+ . §% preferred 
Erie & Pittsburgh RR Co__.____50 


Eureka Williams Corp..._....._._8 
Evans Preducts Co & 
Eversharp. Inc 3 
Ex-Ceil-O Corp 


_— 
Exchange Buffe; Corp__._._..__2 56 











Saterday 
June 25 


6 per share 


STOCE 
CLOSED 
EXCHANGE 


Tuesday Wednesday 
June 27 June 28 June 29 
8 per share 8 per share 8 per share 
5% 5%. 5% 5% 5% 5% 
55% 55% 55% 55% 5456 55% 
*12 12% 12% 12% 12 12% 
20% 20% 19% 20% 19% 20 
*53% 54% 52% 53% *51% 5342 
‘eae 9 “9% 9% 9% 9% 
12% 12% 12 12% 12% 12% 
*49%2 50 *4992 50 *49%2 50 
*7%, 7% *7%4 7% *7% 
52% 52% 52% 53° 952% 
25 25% 24% 25 25 
9842 98% 98% *97 
“98% 99% 99% *98% 
59% 59% 5942 x58 
181 181 *178% 
*3% 3% 5 3% 
1% 1% 3 1% 
23% y 23% 
°6 96 *95 
*9% Ma b 9% 
25% *25% 
14% Y, 14 
3842 *38%2 
22 3 *21% 
96% 9642 
*g9 VW 
16% 
56% 
*22'2 
13% 


Monday 


*59 % 


#13212 
21% 


26% 
16% 
*58 
442 
r105 
102% 
19 
*82 
17 
9% 


45% 
121 
*99 3% 

*113 

*9% 


16% 
14% 


21% 
*48 
4% 
15% 
ll‘ 
*17 
34% 
39% 
10 
*6% 
14% 


Thursday 
June 30 
8 per share 
*10% 11% 
*24% 25 
*464e 47% 
10% 10% 
*25 26 
164% 16% 
58% 58% 
44% 445% 
*103% 106 
101% 101% 
s 18% 
85% 
17% 
10% 


46% 
123 
99% 
113% 
9% 


15 “% 
*11% 
*17% 

342 

39% 
*10 

6% 

15 


Friday 
July 1 
3 ver share 
*10% 11% 
24% 
46% 
10% 
25 
165% 
583% 
44% 
*103% 
102% 
18% 
*83 
*17% 
11 


45% 
*122% 
*99% 
*113 
*9% 





oe 
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NEW YORK. STOCK RECORD 





for Previous 
ear lyid 
Sper share & per share 
37 Nor 64% Jun 
x19% Nov 33% Oct 
‘20 Apr 28% Nov 
5 Nov 11% Jun 
il Feb 16 Oct 
35% Feb 43 Jun 
16 Mar 20% May 
5 Dec 12% May 
20% Feb 3156 May 
90 Feb 99% Jun 
19% Dec 24% Sep 
17% Dec 26% Jun 
534% Feb 69% Oct 
42 53 Jun 
103% Nov 107% Jun 
495, Mar 59% July 
14%2 Feb 20% Aug 
28% Nov 42% Jun 
96 Dec x104 
26 Dec . 36% May 
13 Dec 15% 
12% Dec 21% Jan 
22% Dec 40% Jan 
9% Mar 12% May 
27 Dec 47% Jun 
79 Dec 105 Jun 
824%, Nov 92% Dec 
24% Dec 38% May 
22 Mar 25% Jan 
9% Dec 16% May 
8% Aug 10 May 
35% Feb 47%. Oct 
10 =Feb 12% May 
17% Mar 24% Jan 
68% Dec 84 Aug 


6% Dec 10% May 
6% Dec 10% May 
16% Dec 20 Jan 
9 Dec 12 Aug 
38% Dec 48% Aug 
12% Feb 17% July 
16% Nov 23% Jun 
5% Dec 9% May 
27% Dec 45 May 
16% Dec 264% May 
11% Feb 18% May 
99% Mar 105% Jun 
42 Dec 53% May 
100% Jan 106 May 
8% Feb 11% July 
146 =Apr 159% Dec 
9% Mar 14% May 
9 Nov 15 July 
72% Sep 82 Jun 
28% Nov 44% July 
18 Dec 24 Jan 
£125 Nov 144 Jan 
31% Mar 43 May 
34 Mar 41 Jun 
87% Nov 96 Jun 
9 Mar 13% Dec 
40% Feb 53 Oct 
118% Feb 128% Jun 
97 Feb 108 «§=6Jun 
for Previous 
Year 1948 
Lewest Highest 
Spershare  $ per share 
50% Mar 66 Nov 
119 §=Oct 125% Jun 
93% Feb 99% Jun 
12% Mar 17% Jun 
16% Feb 26 Nov 
12% Nov 18% May 
2% Feb 4% May 
10% Dec 15% Jun 
18% Dec 29 May 
120 Sep 128% Jan 
4% Mar 6% May 
22% Feb 30% Jun 
24% Nov 31% Jan 
110% Feb 132% Oct 
22% Dec 29% May 
21% Dec 30% May 
98% Apr 102% Dec 
18% Dec 3u Jun 
76 Dec SO May 
72% Jan 82% May 
27% Feb 39% May 
87 Dec 96% Jun 
17 Dec 25 May 
75 Dec 85% Jun 
ly% Nov 28 May 
48% Feb 55% July 
4 Mar 6% Oct 
113. Mar 122 Nov 
14% Dec 24% May 
47% Mar 64% Oct 
94% Mar 103% Aug 
38% Mar 50% Oct 
96% Mar 105% Oct 
15 Dec 23% Jun 
2% Dec 5% Jan 
5% Feb 8% Apr 
15% Aug 18 Oct 
18 Feb 35 Oct 
23 Nov 31 May 
89 Nov 99 Jun 
9% Mar 14% Sep 
29 Mar 40 «(duly 
x12 Dec 15% May 
36% Feb 50% May 
16 Dec 23% Jun 
132 Feb 145% Jun 
60 Apr 77 Jan 
29% Feb 40% Jun 
13% Dec 17% May 
10 Feb 13% May 
90% Dec 98 Jun 
16% Nov 25% July 
5% Mar 9 Jun 
65 Feb 97 July 
12% Nov 20% Jun 
44 Feb 58% Jun 
57% Feb 81 Jun 
14 Jan 18% July 





x102 


Lowest 
$ per share 


34 Jun 13 
19 Feb 28 
23% Feb 15 

% Jun 8 
11% Mar 9 
32 Jun 6 
14% Jun 17 
3% Jun 14 
24% Feb 9 
95 ¥4 Mar 23 
14% Jun 13 
1242 Jun 14 
64 Jun 15 
43% July 1 
105 May 16 
533 Jan 3 
11% May 26 
21% Jun 7 
98% Jan 7 


x9% Jun 15 

8% Feb 24 
20%. Apr 29 
78 j\May 2 
89% Jun 9 
19% Feb 11 
21% Jun 17 

9 Feb 26 
8 Jun 13 
x38 Feb 26 
11% Jan 19 
164% Jun 6 
70 Jun 22 


4% Jun 15 
4% Jun 14 
14% Jun 30 
6% Jun 1 
34 Jun 15 
13. Feb 25 
15 Jun 15 
12% Apr 26 
3% Jun 14 
21% Jun 13 
15% Jun 14 
13% Jan 3 
103% Jan 25 
42 Feb 15 
100 Jun 17 
9% Jun 14 
157 Jun 15 
942 Feb 24 


6 Jun 13 
65% Apr 25 
24% Jun 14 
17 Jun 28 
129 Jun 17 
34 Jun 28 
39% Jan 3 
93% Jan 4 
x6% Jun 14 
44% Jun 15 
123% Jan 4 
97 Apr 4 


Range Since Jaa. 1 
Highest 


$ per share 


41%Jan 7 
25% May 3 
3242 May 19 
7% Jan 7 
14%.Jan: 8 
38% Jan. 26 
174eJan 26 
6%. Jan: 10 
2% Jun. 27 


10042 May 3 


20%.Jan: § 


107%. Mar 17 
62% Jun 28 
17% Jan 5. 
31% Jan 

102 — 13 
28 


16% ueap 19 
13% Mar 9 


24% Jan 7 


48% May 9 
16% May 27 
20% Jan 12 
718% Feb 2 





7% Aor 4 
7% Jan 10 
17% Jan 6 
9% Jan 10 
41% Jan 12 
17 Apr 18 
19 Apr 26 
13% Apr 25 
o% Feb 3 
32% Feb 4 
23% Jan 7 
15% May 17 
107 Jun 17 
46% Jan 8 
106 Jan 11 
10% Jan 24 
163% Jan 19 
11% Mar 31 


10 Jan 7 
79% Jan 20 
31 Jan 7 
20 Apr i 
139% Apr 2 
40 Jan 6 
44 May17 
9742 Apr 14 
13% Jan 11 
52% Jan = 
128% Jun 

10742 Jan 13 


Range Since: Jan. 1 
est 


3 per share 


51% Jun 14 
123% Jan 5 
x97 Jan 6 
13. Feb 25 
22% Jun 17 
12% Jun 14 
2% Jun 28 
11% Jan 3 
15% Jun 14 
120 May 19 
4% Feb 10 
20% Jun 22 
24 Maril4 
Jun 16 
22%, Jan 3 
18% Jun 23 
99% Apr 4 
15% Jun 13 
68% Jun 30 
70 Jun 9Q9 
5% Jun 15 


24 Jun 14 
79% Jun 1 
12% Jun 14 
74% Feb 23 
21% Jun 17 
17% Jun 17 
48'%2 Jan 3 
5% Jan 3 
x95'% Jun 13 
14% Jun 29 


11% Jun 13 
33% Jun 13 
16%Jan 3 
134 Apr 27 
66 Jun 3 
33% Mar 19 
11% Jun 22 


10% Jan 4 
9342 Jan 4 


15% Jun 15 


5 Feb 24 
92. Jan 4 
9% Jun 13 
41. Jun 14 
56% Jun 13 
15% Jan 3 


3 per share 


62% Feb 2 
125% Jan 17 
100% Jun 3 

16% Apr 28 

26. May i18 


77% Apr 11 
73 Mar 3 
12% Feb 7 


33% Jan 7 
91 Jan 13 
17% Jan 5 
76 Jan 31 
262 May 13 
21% Jan 7 
53% Mar 25 
8% May 16 
116 Jan 12 
17% Jan 7 
64 Mar 24 
103 . Feb 17 
45% Jan 26 
104% Feb 3 
16% Mar 5 
3% Jan 7 
234 Apr 23 
20%, Jun 29 
28% Jan 7 
25 May3l1 
97 Jan 25 
16% Apr 9 
36 Apr ll 


13. Jan 13 
43% Jan 7 
18% Jan 10 
144% Mar 3 
66 Jun : 
38% Jan 

14% Mar 23 


11% Apr 14 
9842 July 1 
20%. Apr 6 

7% May 17 
97 Jun 10 
14 Jan 7 
50 Jan 8 
71%Jan 7 
20 Apr 16 


' STOCKS 
NEW *URK STOCK 
EXCHANGE 


F 


Pairbanks Morse & Co__._.._No par 


Par 


Pajardo Sugar oon Oe ER | 
Paistaff Brewing Corp_.._.._..._ 1 
FP A R Liquidating Garp {SEES Pho 1 
Mining a Sn siting Co__ 3 

melt Le cemnsia 

* Federal- CD ocsitineinicdne 
Federal Motor Truck._____ ._No par 
Dept Stores com:______5 

444% - ---------——-—100 
Peit:& Tarrant Mfg Co.__...__.._5 
Perro. Enamel 1 











4% deoctomedndcn ee 
Stores_____._ -No par 

Pirth (The) Carpet Co_.__.___No par 
Plintkote Co (The) marsawens. | par 
par 

Piorence Stove Co_._________ No par 
Piorida Power Corp_...__._.__.__ 1% 
Florsheim Shoe class A__.__ -No par 
Pollansbee Steel Corp_........__ 10 
Food Fair Stores Inc_____________ 1 
Food Machinery & Chem Corp__10 
3%% conv pid 100 
3% % preferred 100 
Poster-Wheeler Corp common __-_10 
6% prior preferred____.__.______ 25 
Francisco Sugar Co_________ No par 
Franklin Stores Corp____...._____ 1 


Preeport Sulphur Co_______.__.__10 
Proedtert Grain & Malting Co Inc_1 
FPruehauf Trailer Co common___-__ 1 

4% preferred __._______.___.100 





Gabriel Co (The) 1 
-Gair Co Inc (Robert) com__._.__-1 
6% preferred ...._.......__ _-20 
Gamble-Skogmo Inc com_..._____5 
6% conv preferred_____._._._____50 
Gamewell Co (The)-_____ _.__No par 
Gardner-Denver Co______-__ No par 
ee yee 2 
Gar Wood Industries Inc com_._-_1 
4%% conv preferred__________50 
Gaylord Container Corp__-__-_ 1.66% 
General American Investors com__1i 
| a --100 


General Amer Transportation____5 


$4.25 pfd series A_______-_ oper 
General Baking Co common___-_-_ 5 
ee No per 


General Bronze Corp 





General Cable Corp. com_.__No par 
4% ist preferred_._.._.__._..___-100 
4% conv 2nd preferred___._____50 

General Cigar Co Inc com___No par 
1% wpreterred__ 100 





General Electric Co_______-_ No par 
General Foods Corp com_.._No par 
$3.60 preferred __.___.._.._._.No par 
General Instrument Corp__..____- 1 
General Mills common____-- No par 
ee ee 100 
3% % conv preferred_________100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


General Motors Corp com. _.._..10 
$5 preferred No par 
Preferred $3.75 series__c..cNo par 

Gen Outdoor Advertising_..._No par 

General Portiand Cement Co __--1 

Gen Precision Equip Corp__-__No par 

Service 





Gen Public Service__._.____... 10c 
Gen Public Utilities Corp...__.__5 
Gen Railway Signal com___._No par 

6% preferred ______._._______100 
Gen Realty & Utilities_._._...-._. 10c 
General Refractories_____.__ No par 


General Shoe Corp_______-..---_- 
Gen Steel Castings $6 pfd___No par 


General Telephone Corp___. ._--- 20 
General Time Corp com __-__No par 
4%4% preferred____________ _-100 
Gen Tire & Rubber Co com.....-__5 
ee 100 
0 100 


Georgia-Pac Plywood & Lumb Co-_1 
Gillette Safety Razor com___No par 


$5 conv preference____._ _ No par 
Gimbel Brothers common-_-.._--_-_- 5 
$4.50 preferred________- ._No par 
Gleaner Harvester Corp__.__--_~- 2.50 
Glidden Co (The) com-_-_---- No par 
4%2% conv preferred_____.____ 50 
Goebel Brewing Co______..______-_ 
Gold & Stock Telegraph Co ..__.100 
Goodall-Sanford Inc__-...._._-- 10 
Goodrich Co (B F) com-_.._-_ No par 
66 greterree.....<2.i woe No par 
Goodyear Tire & Rub com___No par 
EE dispecmienannne No par 
Gotham Hosiery ._....-...- No par 
Graham-Paige Motors__.......___ 1 
Granby Consol MS & P__..-.--- 5 
Grand Union Co (The)-_-_._--___ 10 
Granite City Steel_._....... No ote 
Grant (W T) Co common __-__- 
3% % preferred _.......... 555 
Grayson-Robinson Stores com__-_-1 
CE.2e GO Bikes nnccam .__No par 
Gt Northern Iron Ore Prop_._No par 
Gt Northern Ry 6% pfd__.._No par 
Great Western Sugar com___No par 
ae sd om ccenes 100 
Green Bay & Western RR_.__-- 100 


1 
Greenfield Tap & Die Corp._No par 
Greyhound Corp (The) — 








Common a — 
4%% preferreéd__..________ 100 
Grumman Aircraft Corp-- Pee | 
Guantanamo Sugar common_-_-_-_-_- 1 
$5 conv preferred_______-__ No par 
Gulf Mobile & Ohio RR com_No par 
$5 preferred aban par 
SS CC aa 25 
Gulf States Utilities Co... ___No par 


y 's : 4 9 
June 25 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
June 25 


8 per share 


STOCK 
EXCHANGE 


CLOSED 


Monday 
June 27 
$8 per share 


*34% 35% 
*2l42 21% 
30 30 


45% 46 
17% 17% 


#45, 5 
5 5 
*15 15% 
7% 1% 
*35 36 
14%, 14% 
15% 15% 
*11% 11% 
*4 4% 
21% 23 
16% 163 
14%, 14% 
106 106 
43% 43% 
*98%, 100'2 
10% 10% 
#152 156 
*9% 10 
7%, 7% 
67%, 67% 
*26 27 
17% 17% 
129 130 
34% 35 
42% 43 
*96% 97% 
6% 6% 
45% 46 
126 126% 
*100 105 
Monday 
June 27 
8 per share 
55%, 55% 
12442 125 
99%, 99% 
14% 14% 
23 23 
3 13 
2% 2% 
125% 12% 
16 16 
*118' 122 
5% 5% 
*20'% 21% 
*25 25% 
103 103 
23% 23% 
*18! 18% 
*100 102 
*17 172 
i 71 
*67 71 
5%, 6 
272 27% 
*81 84 
13 13% 
*75 76 
23% 234 
17%, 17% 
*49 49'2 
8 Be 
*97 9942 
14% 15 
56% 567% 
*100 10076 
37 37% 
*69% 109 
12%, 123 
1% 1% 
6 i 4 6 i 4 
20! 20% 
19% 19% 
24%, 24% 
95 95 
12% 13% 
*34 35 %2 
12% 12% 
35! 36 
17 17 
134% 135'2 
*64 68 
36 36%, 
*12 12% 
11% 11% 
98 98 
*15%4 16 
*6§% 652 
*94 96 
10% 10% 
*42 42% 
58% 59! 
17% 18 





For footnotes see page 24 


AND HIGH SALE PRICES 
ae. Wednesday 


‘luesday 
June 28 


3 per share 


35% 
*21'2 
*30 

% 8 

1353 14 
*31 33 

15 15 

3% 3% 

28% 
100 
*15 

12% 
x65 

44% 
105% 

62% 

11% 

23% 
*99 
*20 

14% 

13 13 


10 10 
11% 
22% 23 
83 83 
*89 
23% 
*22 23 
9% 
*B8 
*45%4 46 
14% 
165% 17 
72 "(2 


June 29 
$ per share 


35 35 
21% 


*4% 5 4% 4% 
5 5% 5 5 
14% 14% 15% 15% 
7 1% *7Ye 8 
34% 3454 34% 34% 

*14% 15 *14% 15 
15% 15% 15% 16 
11% 11% *10% 11% 

4 4 4 4 

*21% 23 *21% 23 
15% 16% *16 16% 
14% 14% 14% 14% 

105% 105% *105%2 106 

“43 435% *43% 43% 

*98% 1002 *98% 100%2 
10% 10% 10 10% 

*1352 156 *152 156 

*9% 10 *9% 10 
6% 1%, 7 7%, 
67%, 67% 672 67% 
25 26 26 26% 
17 1742 17% 17% 

130 130 *130 133 
34 34%6 34 34% 
42% 42% 42% 42% 

*965, 97% *96% 97% 

6% 6¥2 *6% 642 
*45% 46% *45%% 45% 
126 126 126% 126% 
*100 105 *100 104 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 28 June 29 
8% per share $ per share 
54%, 55% 55 55% 

124% 124% 125‘ 125% 

*99%4 100 *99% 100 
14% 14% 14% 14% 

*22% 23% *22% 23% 
12% 12% *12'43"° 13 

2% 2% 2% 2% 
12% 12% 121% 12% 
*16 1642 15%. 15% 
*118% 122 *118'% 122 
5% 5% 5% 5% 

*20'% 21 21 21 
25 25 25 25 
103% 103% 103 103 
23% 23% 23% 23% 
184% 18% 1842 18% 

*100 102 *100 102 

17% 17% 17% 17% 

*68%4 71 *68% 71 

*67 71 *67 71 
5 5% 5% 5% 
26% 27% X25% “26% 

*81 84 *30-2 %&4 

12% 12% *12% 13 

*74% 76 75 75 
22% 22'2 22% 22% 
17% 18 17% 18 
49 49 #473, 49 

7% 8 1%, 1Ve 

*97 9942 9942 99% 
14% 14%2 144% 14% 
5642 56% 5642 . 56% 

*100 100% *100 100% 
36! 37% 36% 37% 
*99'%2 100 100 100 
*12 12% *12 12% 

1% 1% 1% 1% 
6% 6% 6% 6% 
20 20 20% 20% 
18% 19 *18% 19% 
24% 24% *24% 24% 

*94 95 *94 95 

x125 12% *124% 12% 
* 34 35 ¥. *34 34% 
*117 12% *12 12% 
34% 35% 34% 34% 
164% 16% 16% 16% 
134% 134% 134 135 
*64 68 *64 68 
36 36 37 37 
*12 12% *12 12% 

11! 11% 11% 11% 
Give 9T% 9734 98 
15%, 157%. 15% 16 
6% 6% 6 6% 
*94 96 *93 96 
9% 10 *10 10% 
42 42 42 42 
58% 5942 58% 58% 
17% 18 17% 17% 


#45 

5 
14% 
7% 
*34% 
*14% 
*15% 
11% 
3% 
*21% 

16 
14% 
*105'2 
43% 
100% 
10% 
#15242 
*9% 


7%, 
*674 
*26 
*17% 
132 

34% 
42% 
96% 
6% 
45% 
*126 
*100 


852 
462 


63% 

4552 

126%4 
104 


Thursday 
June 30 


& per 
55% 
*124'2 
99% 
*14% 
*23 
13 
2% 
12% 
16% 
*118% 
5% 
21 
*25 
103 
*23 4 
18% 
*100 
17 
68°%%4 
*65 
*53 4 


34% 


36% 
*12 


11% 
*97'2 
16 


*94 
9% 
*4114 
58% 
1742 


share 
56% 
125%. 
100 
15% 
23% 
13 
2% 
12% 
16% 
122 
5% 


68 

37% 
12% 
11% 
98% 
16% 


10% 
43 


591% 
17% 


gees Ht 


3 


ATT 


By. 8ggseess 


S33 8 


Be 


4,200 


NN 
8838 


| 


885 


2,400 























































































































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


TOCKS LOW AND HIGH SALE PRICES 
NEW rors STOCK Monday Tuesday Wednesday 
EXCHANGE June 27 June 28 June 29 


$ per share $ per share $ per share 
Hackensack Water 2 33% *32 32 33! 4 *32 33 33 = 
Halliburton Oil Well Cementing__5 a % 17 16% = “ta a a a Py . 8 
14% May 19 Hall (W F) Printing Co 5 : 2% > 2 ane 
Mar 29 Hamilton Watch Co com y 4 = 8 bo V4 : : a = 8 LF 
Jan 6 4% conv preferred 7 16 7 ; - 2 ane 
Hanna (M A) Co $4.25 pfd__No par é 2 105“ 106_ 106 — iis 
Harbison-Walk Refrac com__No par L / 1942 19%, 19%% 2 2 


Monday, July 4, 1949 


18 (18) 








for Previous 
Year 1948 
Lewest 
8 per share 


Thursday 
June 30 


$ per share 


Friday 
July 1 


$ per share 


Sales for 
the Week 


Shares 


Saturday 
June 25 


$ per share 


Range Since Jan. i 
Lowest Highes 


$ per share $ per share 


$ per share 


33% Mar 30 


Oct 31 Jan 4 
Lo ding 1942 Jan 7 


22% Sep 16% Jun 7 

16% May 12 Jan 3 

x14% May 11% Jun 27 13 

89 Jan 73 Jan 24 61 

x101% Feb 107 Jun 104% Apr 4 106% Feb 2 


31 Feb 


21% Feb 18% Jun 20 23% Jan 13 


14642 July 149 Feb 


27% Jun 
150% Jan 


142 May 12 


4 


6% preferred 
Hart Schaffner & Marx 


145 
22 


*142 
*21% 


145 
22% 


*142 
*2142 


145 


2242 


24% Jan 19 
5% Jan 14 
6742 Mar 21 
8% Mar 14 
9% Jan 7 
22% Mar 14 
23% Feb 4 
Jun 21 


20% Jan 3 
8 Jun 4% Jan 20 
79 Jan 61 Jan 5 
11% Jun 6% Jun 28 
11% Jun 5% Jun 7 
26% Jan 19% Feb 3 
27% July 20% Jan 13 
91 Jun 84 Jan 17 92 


42 Jan 30 Jan a Bo — * 
98% Jan 14 4 Mar g 
24% Noy 3% Jan 4 28% Mar 30 Helme (G W) common___-_------ 10 /y , a7% i% 27% 
35% Oct 34% Jan 6 39 Jun 13 7% non-cum. preferred 38 ly $38! 38 ly 
22% May 13% Jan 4 15 Apr 4 Hercules Motors ly ; le 14 13% 14 
57% Apr 46% Jan 18 Hercules Powder common___._No.par 4 lp 82% 2 ly 3% 
12842 Feb 12742 Jan 27 5% preferred | Jey | 25% 125 25 2 
30% Apr 32% Apr 5S Hershey Chocolate com / / ’ Ye. 30% “30 31% 
123% July i « oo = $4 conv preference . ', ‘ 4 4%, 18% 215, 154 
2 an 7 , , 
2836 May 21% Jan Heyden Chemical Corp STOCK / y / lp ) 15% : 15 ', 15 5 
79% Jan 3 84% May 3% % preferred ser A EXCHANGE 3 9% 9% 93% 
8% May 20 9% Jan Hilton Hotels Corp CLOSED y 5 ang 4 A 4s 
11% Jun 16 15 May Hinde & Dauch Paper Co (new).-10 ‘ 8 ; 1354 ; - 13%, 
12% Jan 3 15 May Hires Co (Charles E) 1 v Me 4 f, Ya 13% 
20 Jun 16 24% Jan Holland Furnace Vs 202 ’ , } 0 z 
8% Jun 29 10% Jan 18 Hollander (A) & Sons 9 8% 9 me. 
30% Jun 16%4 Jun 17 22% Jan 21 = ee ~-10 Ty 4 Ve , i ; Va = 
30 Oct 24%Marl10 27% Apr 1 conv preferred 30 rr : - a 
42% Feb 34% Jan 3° 41% Apr 4 ! 


35% Jun x24 Apr 29 29 Jan 13 
103 100 Jun 1 108 Mar 2@ 
96 Apr 30 99 May 3 


y > 
teat ~ 4 Hat Corp of America common__- 5% 3 4% 4%. 


4%2% preferred 2 ® a 13 a hee ~ om 
Hayes Industries Inc 1 v a ‘ i hs ta 
Hazel-Atlas Glass Co ) Va 21% 2142 21% 21%: 
Hecht Co common /- V2 y 4 4 22 22! 1 22% 

3%% preferred p V2 2 93 2 93 *9142 93 


G 3542 *35 35 %2 
mmon 
9.65% preferred —- 39! , 100%, *99% 100% 


71 


113% Jun 14 
14% Jun 14 
14% Jun 14 


14% Jan 
25% Jan 
29% May 
1642 May 


Homestake Mining 


Hooker Electrochemical Co. com-_-__5 ( Me 25+ / 4 d f2 25% 
$4.50 2nd pfd ser A__.____No par 104 y a 3 
Laas $4.25 preferred 9 he g : sae 
18% 9% Jun 13 12% Mar 30 Houdaille-Hershey com : *10 Ye = 4 
4642 30 Feb 11 33%2.May 20 $2.25 conv preferred 31! | 5 *31 | A 
34% 2842Jan 6 32% Jun 27 , / 31°%4 2M, 
94% 86% Jan 6 95% Mar 14 3% % preferred 90 
49 42% Jun 20 48% May 4 Houston Light & Power 43% 
% Jun 17 17, July 1 Rights - a 4 
2942 Feb 7 37% May 17 Houston Oil of Texas v 3. 
124% Jun 14 Howard Stores Corp 13% 
31% Jun 28 Howe Sound Co ‘ 33 
4%Jun 7 Hudson .& Manhattan common _._100 ‘ : 6% 
8% Jun 29 5% non-cum preferred_-_-__- --100 Bi 
3342 Jun 7 Hudson Bay Min & Sm Ltd__No par *37%e 
9 Feb 26 Hudson Motor Car Vy, 10% 
82 Feb 28 Hunt —_ ae a 6. 06% 34 
1% May 23 Hupp Corp 4 ' 
10% jen, 6 Hussman Refrigerator Co_...No ae *105, 10% 10% 10% 107%. 


act —_! _ SALE PRICES 
Wednesday 
June 29 


$ per share 


AQ IIIWAG 


Thursday 
June 30 


$ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


I 


Idaho Power Co 32% 


Monday 
June 27 
$ per share 


Saturday 
June 25 
8 per share 


Range Since Jan. t 
Lowest Highest 


$ per share $ per share 


the Week 
Shares 


iene a os. 


Spershare $ per share $ per share $ per share 


30% Apr 35% Jun 31% Jun 35 Jan 321% 32% 32% 32% 2 32% 32% 32'2 


Mar 
Feb 
Sep 


% Feb 


Dec 
Dec 


Feb 


42% July 
90 July 
97% May 
372 July 
30 May 
12% Jun 
25% Jun 
15% Jan 
56 Jun 
76% Jun 
160 Jun 
47% Nov 
21% May 

8% May 


23% May 
103 Jan 
3% May 
16% May 
156 Dec 
x34% Jun 
174% Jun 
9% Jun 
3842 Jun 
93 Jun 
5%, May 
34% Oct 
139% July 
64% Jun 
99 July 


14 May 
107% Jan 
64 Jun 

Jan 


7 
23% Jun 
92% Jan 
48 May 
99 May 
42% Jun 
113% Jun 
35 48=6Oct 


106 May 
158 Jun 
39% Oct 
93% Apr 
43% Jun 


21 May 


98 May 
101% Dec 
48% Oct 
60% Jun 
18 May 
26% July 
22% July 


224% Feb 


30% Jan 


Illinois Central RR Co common_100 


25 25% 24 


73 Jun 
95 Jun 
20 Jun 
25% Jan 
5142 Jun 

7% Jun 
21% Jan 

4 Jun 
33% Mar 
55 Jun 
155 Jan 
30 May 
115 Jun 

8 Jan 


12% Apr 
8642 Jan 
1 Jun 
9% Jun 
*%145% Jan 
22%, Jun 
164% Jan 
5% Feb 
24 Jun 
73% Jan 
3% Feb 
25% Jun 
137 May 
41% Jun 
94 Jan 


5% Jun 
57 Jun 
50 Jun 
41 Jan 
38% Jun 
31% Jun 

7%2 Jan 

7% Jun 
18% Feb 
24 Jan 
24 Jun 

138 Jun 


2% Jun 
11% Jun 
81 Jan 
44 Jan 

5% Jan 
30% Jun 

101 Jun 
29% Jun 
102 Feb 


13 
14 
3 
24 
17 
6 
6 
30 
15 


155 May 23 


21 Jun 
73 Jun 
31% Jun 


8% Jun 


94% Jan 
100% Feb 
x34% Feb 
52 Jan 
10% Jun 
17% Jun 
x13% Jun 


14 
28 
14 


84 Jan 
96 Jan 
28% Jan 
31% May 
52% July 
10% Jan 
26 Mar 
8% Jan 
1% Jan 
67 Jan 
165 Apr 
41% Jan 
18% Jan 
8% Feb 


15% Jan 
93% Apr 
2% Jan 
13% Jan 
166% May 
28% Jan 
175% Jun 
7% Jan 
29 Jan 


2 
1 


20 


19 
7 
15 
24 
8 


81%4 Mar 11 


4% Jan 
31% Jan 
143. Feb 
53% Jan 
99 Mar 


7% Feb 
71 Feb 
61 Feb 
44 Jan 
57% Jan 


10 
7 
.. 

26 


8 
9 
17 
27 
13 


34 Jan 27 


11% Apr 
11% Apr 


4 
11 


21% May 17 


29 +Feh 
32 Jan 
148 Feb 


12% Jan 


99% Feb 
103% Jun 
43% Apr 
57 Jun 
14% Jan 
21% Jan 
17% Jan 


1 
21, 


2 


6% non-cum conv pfd ser A_.100 
Leased lines 
RR stock ctfs series A 
Illinois Power Co common__ 
4.70% preferred i. 
Illinois Terminal RR Co 5 
Indianapolis Power & Light_._No par 
Industria Electrica De Mex, S A--_ 
Industrial Rayon 1 
Ingersoll-Rand common 
OD, aes 
Inland Steel Co 
Inspiration Consol Copper 
Insuranshares Ctfs Inc 


Interchemical Corp common 
4%2% preferred 

Intercontinental Rubber 

Interlake Iron 

Int’l Business Machine 

Int’l Harvester common 
ET EE SR 100 

Int’l Hydro-Electric Sys class A_-25 

Int'l Minerals & Chemical com___5 
4% preferred 

Internationa! Mining Corp 

Int’l Nickel of Canada com__No par 
Preferred 

International Paper Co com 
$4 preferred 


Int’l Rys of Cent Amer com__No par 
5% preferred 

International Salt 

International Shoe 

International Silver common 
1% preferred 

International Telep & Teleg.__No par 
Foreign share ctfs 

Interstate Dept Stores._.___._No par 

Intertype Corp : 

Island Creek Ceal common 
$6 preferred 


Jacobs (F L) Co 
Jaeger Machine Co p 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Int com 
3% % preferred 
Johus Manville Corp com__._No par 
342% preferred 
Johnson & Johnson common___12' 
4% 2nd preferred series A__.-100 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steel com-._No par 
5% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.80% preferred 
4% cum preferred 
Kansas City Southern com__No par 
4% non-cum. preferred 100 
Kayser (Julius) & Co 5 
Kelsey Hayes Wheel conv class A_1 
Class B 1 


STOCE 


EXCHANGE 


CLOSED 


*72 77 
98 
21% 
2854 
5144 


B'4 
24% 
648 


39 

60 
160 

34% 


12% 


*72 
95 
*20%2 
2834 
5134 
*8Ye 
x23 %2 
6534 
382 
592 
*156 
33 
12 
*B\%4 


13% 
*89 
1's 
93% 
150 
2458 
17334 
558 
242 
*7 22 
“4 
2614 
139 
442 
*QO43,4 


*51\%4 
*59 
*50 

42% 

39%4 
*31% 

1M 


776 


20 

*24 
2434 

*138 


*72 
*94 
2042 
28%% 
52 

8 
23% 
6 
39% 
60% 
159 
33 Ye 
12% 
*BY,4 


13% 

89 
1‘, 
912 


175 
52 


24% 12 24's 5 24% 


*72 
+94 
*20%%4 





For footnotes see page 24. 
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Bange for Previous E ' ORK STO @] 
sowelt a Range Sin STOCKS C K REC RD 
$ per sha = caves °° Highest NEW YORK STOCK LO 
coud : re per share $ per share $ per share EXCHANGE Setertog Monday wf 4 HIGH SALE PRICES 
4 Feb 60% une 25 ‘ ay Wednesda : 
aan: was 56% Jan 12 Kenne Par ‘8 per share June 27 June 28 June 29° ony Friday Sales for 
12% Dec 16% Oct 13 RS Aes ene erage 1 pte wen Spershare § Ssh pe gp the Week| 
Feb 24. Ma wae 13%Jan 7 Keysto gy 5 42% 44 42% 4 share * § per share Shares | 
92 Oct 104% ouly 17% Jun 15 22% Jan 11 Kimb ne Steel & Wire Co_._No pa 39% 39% > 43% 44% 44 443% 
ly-Clark © one Ye 39% 39% 39 5 4 44% 44% 12,900 # 
11% Feb 14% Jun 90 Jun 14 100 May 5 4% ¢ orp com---No par 11% 12 117 4 39% 39% 391 , 
7 Ye 114 3 4 Ya *39%2 39% 700 * 
63 Mar 75 5 1042 Jun 14 14 Apr 26 tiem conv 2nd preferred__-_- 100 173% 17% 173 Bs 11% 12 *21% 12% ot 
ae ; y 1% 12% : 
29% Dec 37% Oet 62 Mar 18 67 May 4 $5 ey ‘G R) Co common _ 1 91% 91% 281 4 17% 18 18 18% 18% 700 
, ------ 91% 91% \, 8 v4 18 18% 1 ; 
89 Nov 95% Jul 25% Jun 20 31% Jan 7 Ko prior preferred——_—---__ No par *11% 11% *11Y, ; 2 91% *91% 93 #913, ,100 
32 Feb 39% J y x90%4 Jun 9 98 Jan 26 ppers Co Inc common-- 10 65 65 r ve 12 *11% 12 et3%e 133 4 93 30 
un ~ x35% Feb 4% preferred -._---._------1 7 ' 6442 66 66 4 % *11% 12 
45% Feb 58% Jul ba 16 3934 May 19 K A 27% 27% 27 Y, 3; 66 *65 67 oa 
40% Nov uly 48% Feb 14 57% July resge (8 8) Co._-_.---_~2_-- « 91Y, 1 4 27% 27% 28 3% " 65 67 90 . 
49. Oct 43 Jan 3 51% reed 11 Bress @B) & Co ine pas cote Janae *91% 92 91% 91% ore fi 28% 29 2,700 © 
, Kroger Co (The) ----- sro par 56% 56% sev ‘set 39-39% 39% 3936 92% 92% 160 - 
---~---No par a+ 4 ‘8 *55% 56 56% 56% i 39% 39% 39% 2.200 © 
PN 49% 50 49% 50 50° 50% > Se 1/500 
4% FP . 50% 50% 1,800 
cL. ££ ! Se 8 8 ee ees bs 
17 Dee ¥e Jun 1 as 
9% Ma Mar 17% Jan : pS Jan 21 La Consolid Pe Cag a rag os 4 6, : 
42 oo 9% Jun 1 2% May 6 Lambert Co (The)...------No pat ae ave 6% 6% 6% 64 
25% aug 3o7 aay 43 Jan : ge May 26 Lane Bryant bn om aes 204 20" = ms, “4 a0 <— ro ™~ 5,500 5 
ve May 193 ay 18 4%2% preferred _.___.___- Oo par ve (4 20 20% * ’ 4% 4 4% . 
35 Mar 47. *M 4 Jun 14 26% Jan 19 preferred ____-- 50 10 10%. *1 20 20% 20% 20% eal 
21% Dec ay 37 Jan. 4 4 tae ee ey #443 0 F 102 710 10} e 8 ‘8 20% 20% 600 
90 Dec a — ba Jun 29 am a ae pdr a See 2 2034 Ptr ms, % 44% 4414 nt rot “a prt. 1,200 | 
10 Feb’ 13% M 2 Jan 20 98 May 24 ames) & Sons Co com____- 3 38% 38% 3 oo 21 21 *21 3, ‘ 200 
859 )--- ~~ 8% 3BY 373 , 21% *21 21% ' 
et Mar 2 6% Jun 3 113 3.85% cumulative prefe *16}, tq ve 37% 38% * 4 300 
4% Mar ve a 33% Jun 13 40% om 24 —— Coal & ae on. ts #95 5 + fa 16%4 16% 1642 pote re 38% 38 Ya 400 } 
4 Jun 3% Jun 13 te i ae Cement_______25 6% 7% ; = 95 95 a 3 300 3 
“1% Jan 4% July 342 Jun 27 = 3% Jun 27 igh Valley RR__-.--_-----___50 36 36% * as 7 1% ey © 94 «(96 10 
to Mar 26 Ya pen a —. r. 3 Jan 8 Lehigh Vahe "an when issued __ *3% «3% 3% i vf 36 *36¥% 3615 arte eat aa : 
Y, Jan 10% Ma un 13 24% Jan 12 $3 y Coal com___._-_ | 3% . 3% #3% 8 6.78% 3% 4 < Bs ,500 | - 
41% Feb 56M y 4% Jun 15 8% Jan 12 non-cum 1st preferred._No par 1% 1% 15 13, *3Y_ 4% “3% 4 = 2" 900 | 
8% Dec 12 md x41% Jun .15 47% Jan 22 Pe non-cum 2nd pfd "No par *15% 15% e 1% 1% 153 15 ® 3% 4 100 
4Jun.15 47% Jan 22 Lehman Corp (The) _-—---- 15% 15% : ie % 41% 14% 1% 

16% Feb in aan 8% Feb 21 11% M hman Corp (The) _---- r 5 5 24, 16-16 re ? 2,600 
a 26% Jun 20% Feb 25 x24%2 Mar 4 en Bey = Products------------8 omeatiie 4342 44% cant Pd “4% 5 4 16 16 % 16% 1,100 | 
‘e ec , res | av “aes Gl, Vn 8 314 43% : i 700 
am. aca eee Ss Ss Ee a pinta ees ie 2% =k ae ; 9% Io” 23% 10 1800 | 
314% Ma e Jun 14 8% s Ford Glass_- X23% 23% 1 300 
to > SN — joel + Yo Mar 30 Libby | MeNelll | & oo ental, | °47% 48 ps a see : Seve 23% 23% 2,400 
157 Oct 174% Mar 72% Apr 13 88% Jan 22 Teapot a aa Gmc. .<..5.-.-.-.8 6% 6% 554 > o- 48% 48% 48% 49 ; 
1 me 47 . May = = 4 spe Jun 14 7% A Sve mn Tobacco com___-25 in 35% 35 3544 conte = 4 6% 6% 6% 6% 2.08 : 

ov 13% Jun ~° x65 1. Apr 8 Lily ‘Tulip Cup Corp... ._No. 100 + 81 79, 801 a? Sse 354% 35% *35 ' : 
Shae Be ge My tun doe ie 7 Beenie Oop ns ta’ ams Viale eta ata a ai 2 3300 
SO ~ et a Link Belt C ----------- A *34% 38 34. ‘ 174% 174% , 
15% Dec 23% J 19 Jun 14 23 May 9 L Ba econ N 73 13% ps 34 38 % 353, 280 
a o par ° 8 i%, 7% 4 38 *35% 38% 
68% De an 13% Jun 14 17 Rell 53% 1 . 1% 1% 3 ry 2 ae 
13% Jan 24% Jun ei Feb 522 Jan 7 Liguid Carbonic Corp Sopa 2. o'pas 20's 20% = x19" 204 a. S32 54% s5i¢ 56% 2.200 8 
4% Dec 20% M @ Feb. 5 22%, Apr .5 Lo rm nv preferred___-_ 100 14 14. 13%, 4 0 20% 201 1 , 
53% Peo 68% Jun “-xeo Sun. 67M May 13 Lockheed Aircraft Corp_-----—-- *63'%4. 67% a: ane +13% 14 13%, 3, 20% 20% 3,200 
dade A 4 67 ¥ 4 . 4 13% 13% 14 5 
x18 Nov 30% july x60 Jun 8 67% Jan 2] Lo w's ine —-~--.-..--- _No oe 17% 17% ra 64 6742 *64 1,600 © 
; --- , 17% 17% m3 66 "64 39-67 
18 Feb 21% me y 15% Jun 6 23 Jan 20 lems Star Cement Corp___. No par 17 17% s 2 17% 17%e 17% 173, Sei 
138 Now 158” Jun 19% Jan 3 23%M ng Bel] Lumber (Md) A__N 61% 61} 17, 17% 17% 17% 171 - 18-18% 5,600 
Jun 153 Ve May 16 Lorillard (P ~-No par /2 lle 61% 613 : a) Ye 17% 17% 17% 
23 Nov 25 N Jan 28 160 Jun 28 : ) Co common 10 "16% 16% *) . 61¥2 62 *61¥ 4 11,400 | 
------- , 6% 165 *16} Ya 63 *62 «63 
37 Dec ov 23% Jan 4 28% M 7% preferred __..-._-_-- 22% 223 ‘ 8 16% 16% 16%, 600 
20 Fe 35% May 20% Jun 14 ais Jan 11 Lousville & Nashville. (icy) No par 1138 161, 160 160” *158." 160 aah 23% "22% 2236 1,500 
91 Dec 98% Jul @ Jun 14 24 Jan 24 £4Lo ashville_-__-__ 50 *26%2 27% #26 ¥ 0 160 160 1591 , 
17 Nov uly 95 Jan 14 9834 M wenstein (M) & Sons Inc c m_ 32% 32% tei 27 Ve 26% 27 *9 59% 159% 130 - 
24% Jan 15 Jun 13 ‘21% oan so 5 4%2% pid series A______- om 00 22. «22% ae 32 31% 31% poe = *26% 27% 200 
ukens Steel Pn SPR a 10 *955% 97 97 - = *22 2212 22% 22% 7% i 1,800 
Range for Previous *15% 16% 16% 16% 15% 16! “155¢ + ae OF “ arts 
ear 8 a 72 1 
Lowest Highest Range Since Jan. 1 STOCKS 16%2 *16 16% 200 
Spershare $ cowent Highest NEW YORK STOCK faturd Low Bee’ HIGH SALE PRICES 
Fre +E OY Se $ per share ee June 20. gmmoy | Fame 4 Wednesday Th 
- une 7 P : 
Par 6 per share P June 28 June 29 pmew Friday Sales for 
per share $ per share & per share 8 gab oh ane —s 
—" M share 8 per share Sha: 
— soe gl, res 
*35% Dec 40 Jan 3144 wen 6 14% Mar 9 M & M Wood 
a my ie un an eed. Bee ood Working Co____----8 
13% Dec 27% Jun 1,Jan 10 138. Apr 26 | 6% on Te x aesSeemeemempgee 10 oo. *95— 10% 10 
a _ 39% May 27% yaa = oar Jan 10 Mack Se ee Te | a 100 oike A Ya *32 33 4 #32 ee OF 10 *10 10% 
e ec 103% Jun 95 ¥eJan 6 Macy (R H) Co Inc com_.._No ps 5 6 *131% 135 *131Y ™ % 32% 3254 32% 
10 Nov 15% A 5¥%2Jan 6 100%Apr 6 y H) Co Inc com____No 10% 10% Y 31%2 135 *131 134 e131 
4%4% pid -No par 8 10% 10% 10% 103% : 131 134 
x16% ‘Feb 24% Fg 9% Jun 14 13 Jan 22 4% pid series A---_--- 100 28 28% 28} i Ya 10% 10% 10% 1 
% May 10% Jun 23 Madison Square “No *99 Rate 28%2 28} b : 10% it 
490 : Dee 21 Dec 5 Jun 24 193 aa 10 Magma Copper op a OOS par *9 1/2 a se "99 100” 98 100 + Se ti 
525 Apr 430 Jun 13 500 ” po a art is Ns % 11 ll . Be . be 9% 9% 9% 9% ty A o 
6% ahoning Coal RR Co____---_--5 1 , ‘ 11% 11% ig 2 
eae aeeeaee 6% Feb 24 7% J = Spec amore " ign aie” ..cda ee 6% 6% oe aM nanos: 1 
15% Dee i gon 7 Mar 25 ah i 4 ae Sugar Co__...__.- 1 395 430 °395 430 0398 420 Ve wae on” 
556 Feb 15% Jun 14 18 andel Bros errs“ 6% 7 4 a? 
18% Mar <a gus 6% Feb 10 09 Ye oo Pa aa Se pagramaeae | We 1% Rein 4 7% Te "Ye 1% 2% " 
6% Dec tye od aan te fie den 10 Mendathon Gos Exploration........1 "16 = 163 +16. 16% “16” 36% “1% Ti 1 Te x pt 
15 Fe 2 Jan 13 . ec aa BY 84 5, ; Ya * 16 ¥. 16! 1 100 
22% Dec 2956 May oe. ‘oe Jan 20 Market Midland Gorp——— 8 "17% 18% 16 Bie “re 18% 77% Mo as 3,908 
92% Dec 103% J eApr 29 24 Jan 7 M y 6% prior pid___100 7% 7% 1% 73 nae $n 18 =18 18 ' 
s a 18 
aan aa aan | aoa arshall Field & Co com__-.No 17.17 Po +e 7¥e 7% My 7% 400 
pr 7% J 2 4 4% % preferred mews oat Ve (17 17. «(17 . . 7% 1% 6,300 
11% Dee 19% J 6 Jun 14 12 Apri2 M et... ---.- 100 21% 22 21 911 17 17¥ 17 , 
47% 4 Jan 10% Feb 11 5, artin (Glenn L) Co_------__- *98% 99% a 21% 21% 217 ¥ a7 490 
1g” Dee 21% = tS Siieten 1: ~ Saeeeiee Ooey ee ee oe Oe ee a = a O7N, 81% «©8788 ge 
27%, Feb 44 Jun 13 19% J 0 er N 11% 11% 1 4 a 1% 8 BY, 4 20 
< Oct 3415 M Y,Jan 17 Master Electri ~-No par 8 1 11 11 3 4 8 BY% 1 
x165 Nov 178 Jj YeMar23 42 Feb 2 M ctric Co___--__- 1 41% 41% 41 , 11% 11% 11% #107 500 
7 7 hieson Chemical Corp_._No pa 41% *40\%% 4 4 10% 11% 1 
$5, Mov 176 -Jan 170 Feb 15 175 Jun 30 er emical Corp___No 12 12 11% : & 41 41% y, 400 
7% preferred mente + : 1% 11% *1134 12 4 41% 41% 1'800 
84% Mar 93 . yo 38 Jun 1 42 May17 M — ae 100 35 35 2 341 4 ba 11% 113 ; , 
Dept Sto — *17 - Ya 34% 34, 34% 4 11% 11% 1'300 
84 Feb 93 4 89 Jan 4 94% Mar 22 43 P res common_--_-_-_- 5 173 176 *173. «176 awn Ye 345% 34% 35383 , 
17Ve Aug oe 89 Jan 1l 93% Mar 29 Se ee ee No par "39% 40 40 40 173-176 175 175 173% 17 Ya 7,200 
8% Dec 12% caer 80 Feb 23 23 WP) May 25 $3.75 cum pfd 1947 series.__No 91% g2, *91 u 40 - 40 39% 393, a 5 10 
3.40 cum pfd -NO par ° 2 2 92% *91% 92% > 4 40% 40% 8 
33. Dec 43% — 7% Jun 27 9%Jan 7 A. pfd________--_.No par 92 92% 92% 92Y, A a 91% 92% *914, 1 00 
110 Apr 112 = 30 May 25 35% Jan 1 aytag Co common-_--_-- No *B80% 82 82 4 ‘4 92 921% 92 921, r 4 92 V2 70 
an 6110 Jan 5 112 7M 1 $3 preferred ~<a ae STOCE 1Y, _ 83 *82%2 84 *go1 Ag 92 92% 130 
ar 31 aa $08 Gi ooctebehea.. No par EX CHAN © 1% 7% 7% 7h : 82% 84 "82% 84 
21 Dec 41% J st cum preference__..No GE 30% 30% *30 ive 7% “7% TY, 130 
an 19% M ~--NO par CLOSED * 30% 30% 30} * ‘ 1% 7% 500 
25 Feb 36% M vo Seas we 25 Jan 10 McC 110) «=(111l'’ *110 2 Va 30 31 * 
| ll Cor 111% *110 111% * 30031 
88 Jan 101% Jen 30%2 Mar 23 33% Feb 17 Mucor Pp. -------------- No par 78 110 +111% *110 111% 300 
29 Nov un 90 Jan 4 972 M ed Stores Corp com-.---- ae 22 +9 11% --- 
Se Sk OR conv preerted ===-W-W-i08 Pa ee ee ee eee 
eb 24 ric Co__.____- 292 «92 a 2 31} 
EE RR 2 es alchinn....cdiooue 33 8 . 2 one 93% 93% J a 1,000 
87 Jan 98% Jun Jan 4 34%Mario McKesson & Robbins Inc cor 5 26% 29% 29% 29% omnia 34% 34% 34% 3 be 
‘ anette - Saiieee A aneinen tne een, i y ) 4¥ 
18% Feb + He 92% May 3 87 Jan 19 esson & Robbins Inc com 18 513%, 52% 52 sete 2842 29% 728% 29% #293, 20% 1,000 
P -2-- i 
15% Dec 24% a 19% Feb 11 22% Mar 30 me . poterss6 .......--_---- No par 33 33 32% 323, s3 53 53% 54 54% % 600 
15 De - x13 Jun 16 173 cLellan-Stores Co________~- *93% 9F “ 4 32% 33 33 v2 54% 1,100 
iV— a aero oes ae AE | rag ne ape ail ong 97 aw 1,400 
31% Dec 46% Ma ve May 25 82 Jan 13 common.._-___.-- No *13% 13% 13¥ fe 4 20% 20% 1 aon 
y 283 4%% pid ( No par Ya 13% *13% 131 4 20% 20% 
mois Be Sa nS Sage dea Sid, (188 series) —-—---108 BA Bl gD MS Ta RS Be RY BS ite "300 
47 De y 7% Jun 14 i, elville Shoe Corp_____.._._.... °083 Ys “ °712%, 733 728 c My 14% 300 
12% Jan pon May 34% Jun 30 49 rs Son 22 ye (Ehe) common: _.--- ; 215% 21% tn etity 28°. 29% 30 7. : aa 73% 20 
8% Nov sont * pa 12% Jun 14 15 May 19 Poa... conv ist preferred________5b 71% 7% 736 2% 22 «22% 22% 22% aes a4 400 
4 May 7¥2 Mar 21 8% Jan 20 a ae Co Inc__...3% *36 38 25 . 36 .- ing Tha 7% 7% 7% ds, ye 
w= aoe n Transp Co_---No par 14% 14% 14 \ 36% 34% 34, #345; ,200 
eee oe. ae See) ' : ' ‘7% 8 7% 8 maa ‘14 14% olay 14% a 
bite 4 Jun 90 Jan 3 96% Jun 7 pon By Co Inc common_- 50 8 7%, 7% “1% 8 1% et 600 
ate Sek ane is 107% Jun 6 yee preferred --______-_No par 30 30% 29% 30% 301 m ‘ 7 500 
35% Dec 44% J 18% Jun 14 23% Jan 20. Merri onv ind preferred____No par 95 S674 *95 962 44 30% 30% 3155 31% 32% 
So Nov 104% May «7% Jan 3 102 Mar 14 a wie ne 106% 186% 106% 106% 106% 1063 42 AR "94 96% 100 
101% Nov 106% De 742 Jan 3 102 Mar 14 Metre . eae 5 19 19% 19 “ M% 10634 106% 106? B 
litan Edi af -mee es 303 ; 19, 19% “19 =: 19! ; ns 2 106% 670 
13. Feb 19% a. 106%2 Jan 3 110% Feb 24 4 3% son 3.90% pid_100 36% 31% 30% 307 . 4 19% 19% 193 4 
2 , 5 44% . 6 ho = 10 32 32 8 198 8 500 
38% Feb 6924 ad 8% Jun 14 14% Jan 8 Mi preferred series.__.._- 100 100 106% 100 Rt 32 32 32 os 
y 375% Jun 14 473% Jan iami Copper —__-_ 108 109 a 100 86100 99% 10 1,000 
oo de pele > tas Sie, 8 5 ; ‘108 8109 108 4 100 *99%4 100% 
r - 14% Jun 6 15% July 1 ntinent Petroleum 10 9% 9% 9! 106 *108% 109 *108 r 250 
- sos i ' : ------- ons 8 
fee 366 Aten 18% Jun 14 23 May 4 a Sovth Utilities Inc__.No par 39% 39% 3814 a Se 9% 9% 9% 93, oe 10 
11 Nov 16 shee Jun 24 139% Mar 3 age binge Prod com new_.._-5 1434 14% 14% at a 38% 39% 39% 3956 40 2 a 
9% Mar 14 Sule 1 Feb 23 2% Jan 25 Mi : S Peewee... 100 *19 19% 19 19 . Ya (14% 14% 15 143 15! ,300 
Ve y 7% Jun 15 y : nneap & St Louis Ry_-- } 12812 128% #197 , 19 19 19 \, . > 27,700 
7 a we ae Eee 10 = os aden ashe. _._epas ili 11% tee +t i ee i ek |Ois e = 
54%} * 7 Mar 7 9434 May -Honeywell Regul 73 - Fey es 1i's 11} 1 5 30 
oBis 4 78 May 66% Jun 10 Ps: : aa 7 3.20% conv pfd series A. anna 1 oe 49% 49% an oar Tm 1% “V3 rh a6 1,000 
er a Sit oe ee Sotemeteoe ee Pe ee a 
ne : 0% Jun 13 14% Jan * prea 72 72 + Fs ay 90 2 Ye *90 92 ' - 
ma mais is --- 67%2 Jun 15 £0 F Feb 25 ae Co sO <t | *104 = 105 104 P te + Ly 4, 11 sai 72 00 
- as .— 16% Jun 16 19 Mar 31 0 ist preferred_______- 100 12 12% 112 117 104 104 *104% 105 *104% 105 1,200 
For footnotes see page 24 $1.50 2nd conv preferred______25 68% 69% 69 69% co 68 ae ae 12 12% 6,300 
- *18% 19% 183 FS 69% 69% 70 . 
ee "18% 19% (‘19 19% *19 o% io 
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ear 194% 
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8 per share 
73% Jun 
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29% July 
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100 
x27% 
87 
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~ Ser fe ~ 
ageSengiscgessssy 


a Beeeaae . ; 
BESSERE gEREREEEEH 2 SEEGERTRECECSEEETE . 


388558 


ssinss 
eeeree 


15% May 
15 


May 
73 Apr 
43% May 


3 per share 


Lewest 
8 per share 


38% Jun 14 
7% Jun 13 
3% Jun 13 

15% Jun 14 

25 Jun 6 
9 Jun 13 

21%Jan 4 

45% Jan 4 

101% Jun 14 

103% Jun 16 
10 Jan 4 

47% Jun 13 
10% Jan 3 

16% Jun 29 

14 Jun 6 

1642 Jun 6 

15% Jun 14 

11% Jun 1 

x9% Jun 13 
9% May 31 

38% Feb 17 

109 Mayi17 

10 ~Jun 14 

30% Mar 22 

41 July 1 


104% Jun 14 
22 Jun 13 
17% Jun 14 
5 Jan 3 
9% Jun 13 
16% Jun 13 
28 Jun 14 
30% Jan 3 
170% Mar 15 
4% Jun 13 
30% Jun 6 
5% Jun 13 
5 Jun 13 
9% Jun 13 
27% Feb 10 
13% Feb 14 
17% Jun 13 


7% Jun 13 


x11% Jun 14 


86% May 13 
25% Apr 14 
169% Jan 4 
135 Jan 4 

5% Mar 10 
14 Jun 13 

x% Jun 15 
19% Jan 21 
73 ¥2 Jun 13 
21% Feb 28 
15% Feb 11 


x80 % Jun 15 


21%Jan 4 
9% Jun 13 
9% Jun. 20 
9'%2Jan 3 
12% Jun 10 


x1014% Jan 12 


29 Mar 28 
934%2Jan 3 


Range 


8 per share 


8% Jan 3 
94 Mar21 
42 Jun 

9% Feb 
65 Apr 
23% Jun 
24% Jun 

9% Jun 


15% Feb 
86 Jan 


16% May 4 
6% Jun 16 

21% Jun 6 

49% Jun 15 
26 Mar 7 
15% Jan 3 
8% Jun 

738 Jun 

31 . Jan 
11% Jun 


8% Feb 
84 Apr 
107% Feb 
7 Jun 
13% Jun 
32 Jun 
1% May 21 
11% Mar 2 


27% Jan 3 
99% Jan 3 
23% May iH 
17% Jan 
20 Jun 1s 
$2 Jun 2 
6% Feb 11 
80% Jun 
19% Jun 
28 Jun 
148 Jan 
11% Jun 
65 Jun 
49% Jan 


11% Mar 29 
8 Jun 6 
58 Jun 22 
30 Jun 16 


Range Since Jan. 1 
Bighest 
$ per share 


54% Jan 6 
9% May 5 
6 Jan 7 

25% Mar 30 

35 Jan 20 

11% Jan 8 

2442 May 16 

55% Mar 30 

111% Mar 29 
111% Jan 13 

12% May 16 

59% Mar 29 

13% Apr 6 

23 Jan 7 

20% Jan 20 

25% Jan 7 

19% Mar 30 


44 Jun 27 
112% Mar 17 
13% Jan 6 
36 May 24 
61 Jan 8 


23% Apr 11 

9%aApr 4 
11% Jan 7 
13% Apr 4 
37 Jan 25 
35 May 18 
179% Jun 23 

7% Mar 29 
35 Jan 3 

7% Mar 11 


x16% July 1 
19% Mar 30 


14% Feb 25 
16% Jan 7 
95 Feb 15 
33% Jan 21 
177% Feb 3 
148% Mar 9 

6% Jan 6 
19% Jan 21 


23% Mar 28 
19% May 16 
86 Jan 24 
28% July 1 
12% Apr 20 


14% Mari17 
103. Jan 27 
31% Feb 2 
100 May 2 


Since Jan. 1 
Highest 


8 per share 


10% May 17 
97% Feb 
59% Jan 
13% Jan 
72% Jan 
35 Apr 
‘33% Jan 
13% Jan 
81 Jan 
140 .- Jan 
14% Jan. 


19% Apr 
90% Jun 


21 Jan 10 
14 Jan 3 
28 . Mar 24 
59% Jan 10 
28% Jan 20 
19% Apr. 28 
11% Jan 7 
85 Feb 18 
36% Mar 17 
17% Jan 7 


10% May 13 
90% Jun 27 
luy¥% Mar 22 


12% Apr 23 


33 May 18 
104% Mar 25 
33% Jan 7 
19% Mar 7 
31% Jan 7 


99 Jan 7 


8% Jun 3 


90% Jan 10 


22% Jan 7 
32% Mar 30 
158% Jun 2 
16% Jan 24 
79 Jan 28 
58% Jan 24 


14 Jan 7 
10% Jan 18 
71 Apr 4 
40 Jan 17 


STOCKS 
NEW YORK STOCE 
EXCHANGE 


Mission Corp 

Mission Development Co 

Mo-Kan-Texas 
7% preferred series A 

Mohawk Carpet Mills 2 

Mojud Hosiery Co Inc_...---- 1.25 

Monarch Machine Too) 

Monsanto Chemical Co com_._..5 
$3.25 conv pid series A__.__No par 
$4 conv pfd series B__.___-No par 

Montana-Dakota Utilities Co_._.__§ 

Montgomery Ward & Co__.__No par 

Moore-McCormack Lines.____..._8 

Morrell (John) & Co 

Motorola Inc 








Munsingwea 

Murphy Co. (G C) common____._.1 
4%% preferred = 10¢ 

Murray Corp of America com____1¢ 
4% preferr 





ee a we ee oe eee 


Myers (FP E) & Bros_._.____.No par 


N 


Nash-Kelvinator Corp —— | 
Nashville Chatt & St Louis___..106 
National Acme Co i 
National Airlines___._.___.___-__ aes. | 
National Automotive Fibres Inc_.1 
Nationa] Aviation Corp___.._-_. —-8 
Nationa] Battery Co__......_ —_4 
National Biscuit Co common ____16 

1% * preferred 100 
National Can Corp__.__._...-..10 
Nationa] Cash Register._._.._._.No par 
Nationa] City Lines Inc_.__.._-.1 
National Container Co_......_.._.1 
National Cylinder Gas Co..--_...1 
National Dairy Products_._.__No par 








National Department Stores_.__._8 


National Distillers Prod._...No par 


Nat Enameling & Stamping__-_12.56@ 
National Gypsum Co com-__----. 1 
$4.50 preferred No par 
Nationa] Lead Co common__.____10 
1% preferred A._..-...____ 109 
6% preferred B 109 
Nationa] Linen Service Corp_._.._1 
Nati Malleable & Stee) Cast_No par 
Natl Power & Lt ex-dist__._.No par 
Nationa] Shares Corp___._.___No par 
Nationa! Stee] Corp 28 
National Sugar Ref Co 
National Supply (The) Pa com___ig 
4%@ preferred_.___........ —100 
National Tea 
Natl Vulcanized Fibre Co... a 
Natomas Co pe No par 
Nehi Corp ....__._...___._.___No par 
Neisner Bros Inc common __..._._.1 
4% % preferred ___-. 
Newberry Co (J J) common _ No paz 
3%% preferred______-.____ —10¢6 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


New Englard Elec System 
New Jersey Pr & Lt Co4% 51d. 300 
Newmont Mining Corp__._.._ —10 
Newport Industries common__-+.__1 
4%% preferred____________ 100 
Newport News Ship & Dry Dock__1 
New York Air Brake 
New York Central___.._._.__._.No par 
N.Y Chic & St Louis Co com-___100 
6% ferred series A_____-__106 
N.Y City Omnibus.Corp No par 
New York Dock common __._No par 
85 non-cum preferred___._No one 
N Y & Harlem RR Co____-.-_ 
N.Y New Haven & Hart RR 0-400 
Preferred 5% series A 
N.Y Power & Light 3.90% sid-~308 
N.Y Shipbidg Corp partic stock___1 
N.Y State Elec & Gas Corp— 
$3.75 preferred 


Noblitt-Sparks Industries____-™__2.60 
Noma Electric Corp 1 
Nopco Chemica] Co 
Norfolk & Western Ry com__.___28 
Adjustment preferred __.._.__.38 
North American Co 
North American Aviation 
Northern Central Ry Co__...___80 
Northern Natural Gas Co 
Northern Pacific Ry 
Northern States ber Co (Minn )— 
Common No par 
$3.60 preferred .___.___..___No par 
$4.80 preferred _.______ __No par 
Northwest Airlines Inc common__16 
4.6% preferred 
Northwestern Telegraph ._______ 50 
iNorwalk Tire & Rubber____No par 
Norwich Pharmaca] Co___.._..2.50 


O 


Ohio Edison Co common_____...__g 

4.40% preferred a 
Ohio Oil Co _No 
Oklahoma Gas & Elec 4% pid. 20 
Oliver Corp common________No par 

4%% convertible preferred___109 
Omnibus Corp (The) common____6 

8% convertible preferred A__100 
Oppenheim Collins .___....._____196 
Otis Elevator common 








00 
Outboard Marine & Mfg______- 2.50 
Outlet Co No par 
Ywens-Illinois Glass Co _____12.50 


P 


Pacific Amer Fisheries Inc._....._8 
Pacific Coast Co common 
lst preferred non-cum____No per 
2nd preferred non-cum____No par 


Saterday 
June 25 


6 per share 


Monday 
June 27 
8 per share 
39% 39% 
1% 
3% 
173 14 
26 
9% 
23% 
50 
103 4% 
*105'% 
11% 
48% 
10% 
20 
15% 
17% 
16% 
12 
944 
*O% 
43% 
*109%% 
12% 
*35 
*4242 


Monday 
June 27 
8 per share 
8% 8% 
*96% 97% 
*45 46% 
10% 10% 
*68 68% 
26% 27 
25% 25% 
10% 10% 
61 61% 
122 122 
11 11% 
*22% 24% 
*53 53% 
*235° 245 
5% 5% 
22% 22% 
925%, 92% 
16% 16% 


90 90 
17 


7M, 1% 
2242 

50% 

*26 26'% 
1842 

9% 


33 


#7736 


T 
June 2% 
& per share 


38% 39% 
7 BY. 
342 342 

16% 17% 

*25% 26% 
ye y'2 
23 
49% 
“102 
*105 %e 
11% 


30% 


146% 
"6% 
15 

Y% 
x19 
75% 
23 
15% 
8042 
27% 

*10 
10% 

*10% 

*13% 

*102 

*31 

*99 


Tuesday 
June 28 
@ per share 
834 8% 
*964%2 97% 
*45 46% 
10% 10% 
68% 68% 
*25% . 2 
25% 
9% 
58 
120 
10% 
*22% 
*$3 
245 
536 
22% 
*92 
16% 


90 


*16% 
7% 
21% 
49% 
26% 
18% 
ds 


3235 


LOW AND HIGH GALE PRICES 
uesday 


Weanesaay 
June 29 
&% per share 
39 39% 
1% 8 
342 342 
17% 
2534 
*942 
*21% 
49% 
*102 
*105%2 
11% 
48% 
10%. 
16%2 
x15 
% 17% 
16 
12% 
9% 
*10 
*42% 
*111% 
11% 
*3442 
42% 


7% 
13 
9242 
30%, 

176 
147% 

6% 

15% 


16 

1942 

16% 

2342 

1612 

8012 

27% 

10% 

10% 

*10% 10% 

*13% 13% 

*102 103 2 

*31 31% 
*99 100 


HIGH SALE PRICES 


Wednesday 
June 29 
8 wer sh re 
8% 8% 
*96'%2 97% 
*45'%2 4642 
10% 10% 
*68% 69% 
264% 26% 
*25 26 
9% 9% 
59% 59% 
*117 120 
*10%, 11% 
*22%2 24 
*53 53% 
*230 245 
5% 
22 
922 
*16% 


23% 23% 
16% 16% 
80% 80% 
27% 27% 
10% 10% 
*10%. 10% 
10% 10% 
*13% 13% 
*102 103% 
31% 31% 
*99 100 


Thursday 
June 30 
3 per share 
8% 8% 
97%, 97% 
45% 45% 
10% 10% 
*68% 69% 
26% 27 
*25% 26 
9% 9% 
60% 60% 
*118% 
*11 
*22% 


103 42 
31% 
99% 


Friday 
July 1 
3 per share 


8% 8% 


*96 98% 
46'2 46% 
10% 

*68% 

26 %e 
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Bange fer Previous 
Year 1948 
Lewest Highest 
Spershare $ per share 
' 154% Mar 21% Jun 
29% Nov 36% Jan 
47% Mar 55% July 
29% Dec 44% July 
89 Dec 104% Jun 
130 Nov 147 Mar 
3% Dec 6% Apr 
J 39% Nov 62% May 
4 Dec 5% May 
8% Nov 11% May 
13% Mar 21% Jun 
46 Feb 66 Oct 
92 Oct 100 May 
i 6% Feb 11% Jun 
18% Dec 28 May 
97 Jan 105 Jun 
18% Feb 26% May 
34% Feb 61 May 
2 Mar 3% May 
23% Dec 33% Jan 
24% Nov 30% Jun 
6% Mar 10 May 
Feb 16% Jun 
' ia ae ait wie 
27 Dec 37 Jan 
38% Feb 49% Jun 
9% Dec 15% Jan 
15% Feb 21% Nov 
27 Dec 344% May 
109% Oct 112 Jan 
16% Dec 20% July 
16% Dec 22% May 
35% Dee 48 Apr 
103 Feb 120 Apr 
28 Dec 45% Jan 
86% Feb 99 Oct 
9% Nov 20% May 
742 Nov 24% Jan 
22 Dec 30% Jan 
98% Oct 104 May 
9% Feb 17% Jun 
14% Feb 20% May 
44% Dec 64% July 
40% Feb 69 July 
. 48% Dec 65 May 
93 Dec 104% May 
20% Deo 24% Jun 
22 Nov 25% Sep 
104 Jan 115% Jun 
91 Jan 103% Jun 
103% Sep 111 Jun 
14 Jan 21% Nov 
28 Jan 45% July 
' 81 Sep 91 July 
25% Mar 39% Dec 
87 Jan 97% Jun 
824% Nov 88% Oct 
11 Dec 13% Sep 
87% Jan 924% Aug 
54% Jan 17% Jun 
14% May 

























































































































































































Range Since Jan. 1 
Lewest Highest 
8 per share $ per share 
18 Feb 24 21 Apr 14 
30% Jan 3 33% Feb 3 
50 Jun 6 54 Jan 6 
27% Jun 14 34 Feb 21 
89 Feb 7 96% Mar 28 
135 Jan 5 144% Jun 20 
2% Jun 1 44%,Jan 36 
29% Jun 13 43% Jan 10 
3% Jun 13 4% Jan 5 
8 Jan 3 10% Apr 5 
12 Jun 10 16 Jan 3 
49% Jan 5 59% Apr 14 
95% Jun 23 102% Jan 27 
5% Jun 13 8% Apr 16 
15% Jun 14 20 Jan 7 
102% Feb 8 104% Jan 7 
18% Jun 14 24% Feb 3 
19% Jun 6 21 May 23 
39 Jun 30 42% Mar 30 
1% Jun 9 2% Feb 28 
244%2Jan 3 29% May 12 
23% Mar 2 26% Jan 22 
x6 Jun 15 7% Jan @ 
10 Jun 1 144% Jan 18 
6% Jun 2 8 Jan 4 
16 Jun 1 19% Jan 10 
27% Jan 31 30% July 1 
42% Jan 3 48 July 1 
7%, Jun 14 10% Feb 3 
17% Feb 5 23% May 14 
23% Jun 6 28% Jan 21 
106 Jun 16 111 Mar 1 
16% Jun 29 20 Mayi18 
ys Jun 29 #2 Jun 28 
14% Jun 13 17% Jan 4 
32 Jun 13 37 Jan 19 
104 Mar 28 110 Feb 7 
29 Jan 3 36 Mayi16 
96% Feb 9 108 Apr 5 
7%, May 31 11% Jan 19 
8% Jan 3 12 Apr il 
21 Marilil 24 Apr 12 
102 Jan 5 105% Mayil6 
9% Jun 14 12% Jan 7 
17 Jan 3 272 Jun 20 - 
40% Jun 6 51% Jan 19 
36% Jun 7 53% Jan 21 
x48% Mar 30 54% Mar 18 
90% Mar 24 99 Mari12 
20% Jan 3 24 Mayl17 
23% Jun 8 26% May 16 
110% Apr 6 113% Jun 30 
98 Jan 7 101% Jun 29 
105 Apr 8 109. Jun 21 
11% Jun. 28 19% Jan 7 
22%, Jun 28 40% Jan 7 
8142 Jun 22 68% Feb 8 
37% Jan 4 43% Mar 28 
934%2Jan 3 100 Apr 9 
88 Jan 6 91% Mar 30 
10% Feb 10 1242 May 14 
87% May 11 90 Feb 11 
51% Jun 14 64 Apr 19 
9 Feb 28 11 Mar 30 


STOCKS 
NEW YORK STOCK 
EXCHAN 





GE 
Par 
Pacific Finance Corp of Calif.___t9 
Pacific Gas & Electric____._.___.2% 
Pacific oes Corp_____-_-No par 
Pacific Milis No par 
Pacific Telep & Teleg common.-300 


6% preferred 
Pacific Tin Consolidated eomanrenne 
Pacific Western Oil Corp_—- 1 








Pan-American Petrol & Transp---5 
—o East Pipe L com__No yor 
% preferred 


ms a» Prod & ae ASE 
Paraffine Cos Inc com__-__-_ -No par 

4% convertible ' "enema | 
Paramount Pictures Inc__......_._1 




















Parke Davis & Co No par 
Parker Rust Proof Co__.-.._-- 2.50 
Parmelee Transportation_._._._.No par 
Patino Mines & Enterprises.._..__5 
Peabody Coal Co common-_-_-_-~~--~~ 5 

5% conv prior preferred___--- 25 
Penick & Ford No par 
Penney (J C) Co ——- |. 
Penn Coal & Coke Corp_..._.—10 
Penn-Dixyre Cement Co__--------- 1 
Penn Glass Sand Corp com-_-_No par 

5% preferred 100 
Penn Power & Light Co___-_-_- No par 

Rights canines aus Qaeda 


Pennsylvania RR 50 
Pennsylvania Salt “yw i Co com__-10 








3%2% conv = ¢ OS eperecsracet 
Peoples Drug Stores Inc__.. ~~ 
Peoples Gas Light & Y “were 
Peoria & Eastern Ry Co___-._-_100 
Pepsi-Cola Co 33 ¥sc 
Pet Milk Co common________No par 

442% preferred_____________.100 
Petroleum Corp of America__...._5 
rteilter B _ =e No par 
Pfizer (Chas) & Co i aemnes 


Phelps-Dodge Corp.______...-- 
Philadelphia Co 6% 1 ne ae 
$6 preferred an 
Phila Electric Co common _-__No par 
$1 conv preference com___-No par 
4.4% preferred 100 
3.8% preferred 100 
4.3% preferred 100 
Phila & Reading Coal & Iron_._..1 
3 














Philco Corp common_____..._.__-_ 
3%% preferred series A_...._100 

Philip Morris & Co Ltd common-___5 
$5. referred -100 





series preferred______ —100 

Phillis Jones Corp com_____No par 
% preferred 100 
Phillips Petroleum... ______ No pas 
Phoenix Hosiery 








































Saturday Monday 
June 25 June 27 
8 per share 8 per share 
*18%, 19% 
31% 31% 
51 51% 
295, 30 
89% 90% 
*143 145 
2% 2% 
31% 31% 
342 358 
834 g 
*12%, 14 
55 55% 
*96 973 
6 6 
*15% 15% 
*102'2 1033 
20 20% 
*19'2 20% 
*38% 39% 
1% 1% 
28% 285% 
*24 24%2 
*6 62 
10% 10% 
*65% 7 
*163 17 
*29'2 30 
4744 47% 
STOCK *9 9% 
EXCHANGE 20% 21 
CLOSED *23 26 
*106 108 
18 18 
14% 14% 
3542 36 
164%4 104% 
*34! 35% 
100 100 
*7%4 85% 
9% 10 
21% 21% 
*103 103% 
10% 10% 
26 26% 
45% 46 
38 39 
51% 51% 
*96'2 97 
21% 22% 
235%, 23% 
*112% 112% 
*101% 101% 
*109 109% 
1l% 11% 
24% 26% 
82%, 83 
41% 414% 
*98 300% 
*91 93 
107 10% 
*873 89 
525, 52% 
*8Y% 11 


LOW AND HIGH SALE PRICES 
Wednesday 
June 29 


Tuesd 


ay 


June 28 
$ per share 


18% 
x30% 
50% 
2942 
90 
*142 1 
3 
30% 
3% 
85 
*12% 
54 


9 
2042 
*23 
*106 
17 
da 
14% 
35 Vy 
*105 
*3412 
99 
*6% 
9% 
*21% 
*103 
10% 
242 
4434 
37% 
51% 
*96 42 
21% 
23% 
112% 
*101% 
*109 
11% 
22% 
82 
x40% 
*98 
*91 
*10% 
*B754 
52 
*BY%, 


18% 
31% 
51% 


$ per share 


*18% 
30% 
51 
30 
9042 

*143 
2% 
30%e 


19% 
31 


51 
30 
90% 


144 
3 


30% 
3% 
8% 

14% 

54 

97 
6% 

16 


103% 


20% 
20% 
39% 

1% 
28% 


She we th 
eeegelseee sa 


seyecgees 


Pa) 
38838 


g Beg 


88 


of vob 
$333! e88s3! 3 


5,600 


sebeaucagse 


a 
$ 





~- 




















Range for Previous STOCKS LOW AND HIGH GALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest tawes Highest EXCHANGE June 25 June 27 June 28 June 29 June 30 July 1 the Weer 
Spershare $ per shure 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share 3 per share $ per share Shares 
30 Dec 34% Jan 26 Jun 13 32% Jan 24 #£Pillsbury Mills Inc common______25 265% 26% 27 27 27 27 2642 26% 2642 26% 1,100 
98% Apr 103% Jan 100%Jan 5 105%Apr 4 ae aS No par 103 103 *103. 104'% #102 104% *103% 104% 103. 103 70 
110 =Jun 113 Sep 100%Jun 22 100%Jun 22 Pitts C C & St Louls RR----_-100 *90 105 “90 105 *90 105 *90 105 *90 8§=6.105 ian 
10% Dec 15% Jun 11 Jan 3 14% Mar 14 Pitts Coke & Chem Co com__No par 11% 11% “11% 12 *11% 11% 11% 11% *11% 11% 200 
80% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred___No par *80 82 *80'% 82 8044 804 *80% 82 *B0% 82 20 
26 Mar 36% July 24%, Jun 13 32 Jan 7 Pitts Consolidation Coal Co__...__1 264% 26% 26% 267% 26% 26% 26% 26% 27 27 1,100 
12% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh Pergings Co___________ *11 11% 11% 11% 11% 11% *11 11% *11 1l% 200 
138 Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry com__100 *138 145 *138 86145 *138 145 *138 145 *138 145 staan 
157 Feb 169 July 156%Jun 28 170 Jan 26 1% gtd preferred__________ 100 *158 160 156% 156% *156 159 *157. (159 *157 159 160 
30 Dec 39% Jun 29 Jun 3 35% Jan 21 Pittsburgh Plate Glass Co... __- 10 31% 31% 30% 31% 20% 30% 30% 31% + 31% pyre 
7%. Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt_.__- No par 7 7 Y% 6% 7 7 6% .7 *6% © 7 1,1 
10% Feb 20 Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com__-_-_-_ No par *8% 8% 8% 8% 8% 8% *B%, 8% "B42 8% 200 
140 Jan 170 Dec 135 Apr 7 175 May 18 7% preferred class B__....._.100 *150 160 *150 153 *150 155 *150 153. *145 153 or 
73% Feb 96 Oct 65% Jun 21 88 Jan 24 5% preferred class A__._.___.100 *66 67 6642 66% 66 66 42 66% 66% 67 67 110 
70% Dec 82% May 61 Jun 28 71% Jan 27 542% 1st ser conv prior pfd__100 *61 62 61 61 *61 62 *61 62 *61% 62 10 
15 Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West Virginia___..100 #15 16 15 15 *14% 15 *144% 15 *14% 15% 200. 
145 Jan 161 July i37% Jun 1 147 Feb 1 _ Pittsburgh Young & Ash pfd___.100 *130 140 *130 140 *130 140 *130 140 *130 8=6140 += 
26% Dec 464% July <x19%Jun 14 29 Apr 4 Pittston Co (The) 1 *19'2 20% *19'2 20 *19% 20 19% 19% 19% 19% 300 
9% May 12% July 8% Feb 24 10% Apr 19 Plough Ine 5 STOCK 10% 10% *9% 10% *9% 10% *9% 10% *9% 10% 100 
33 Jan 10% May 36% Feb 11 50% Apr 7 Plymouth Oil Co 5 EXCHANGE *39 40 38% 39% 38% 38% 38% 39% 39% 40 1,800 
29% Feb 46 Jun 32 Mar 3 39 Apr Pond Creek Pocahontas____.__.....1 CLOSED *34% 35 34% 34% 3442 34% *34% 3442 34 34% 1,000 
11% Dec 16% May 8% Jun 14 12% Mar 30 Poor & Co class B_.....~~- _No par *9% 9% 9% 10 *93% 10% 9% 9% 9% 9% 1,000 
12% Jan 14% July 12% Apr 21 14% Jan. 6 Potomac Electric Power Co__....10 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 9,300 
5% Nov 11% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc com-__---1 5% 5% 5% 5% 5% 5% 5% 5 5% 5% 2,800 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%2% conv preferred series A-.50 21% 21% *21%2 23 *21% 23 *21% 23 *21% 22% asee 
62% Feb 71% Jan 57% Feb 26 66% Jan 18 Procter & ns 61% 61% 61 61% 60% 61 60% 615% 61% 63 . 
18 §©Feb 28% May 14% Jun 14 22 Feb 2 #£«Pubilicker Industries Inc com__..-5 15% 15% 15% 15% 15% 16 16 16 Ye *15% 16% ae 
81 Mar 94 Apr 85 Jan 14 90% Mar 17 $475 cum preferred______- No par 87 87 *87 88 *87 88 87 87 87 87 a 
324% Jan 39% July 38 Jan 3 43¥2May18 #£=Public Service Co of Colorado...20 40% 41 40% 40% 40%, 40% 40% 40% 40 4042 be 4 
20 Dec 24% Jun 20% Jan 3 23% Apr 13 Pub Serv El & Gas com__-_._ No par 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 8, 
25 - Dec 30% May 25% Jun 13 28% Feb 21 $1.40 div preference com__No par 26 263% 25% 26% 25% 26% 25% 26% 26% 26% gr rd 
32% Nov 53 Jan 30% Feb 25 37 Apr 30 Pullman Inc No par 31% 32 31% 31% 31% 32% 32, 32% =e = 8.400 
%25% Feb 42 May 24% Jun 14 32% Apr Pure Oil (The) common_-_-._ No par 25% 26% 25% 25% 25% 26 25% 26% 26%4 26% goo 
101% Feb 106% Sep Jan 6 108% Jun 24 5% conv preferred 100 *107 109% *10634 109% 107% 107% °%107% 107% 107% 107% H+ 
x25 Feb 330s July 25% Jun 17 29% May 9 Corp__._™__._No par 26% 27 25% 25% 254 25% 25% 25% 25 25% 
17% Deo 25% May 15% Jun 15 20% Jan 14 Quaker State Oil Refining Corp._i0 *15%2 16 *15% 16 *15% 16 *15% 16 16 16 
71% Feb 15 Jun 9% Jun 28 14% Jan 7 Radio Corp of America com__No par 10 10% 9% 10 9% 9% 9% 10% 9% % 
63% Feb 15% May 66% Jun 14 74% Jan 22 $3.50 ist goemreses..._..00 Sar 68 68 *67% 68 672 67% Mons 4 7% 5% 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp__-._-- 7% 7% 1% $$. %% 1%, ™%* ™ 1% 7M - * Pde 
89 Nov 98% Jun 92% Jan 4 96% Jun 17 Ralston Purina Co 3%% “ee | *96 97 *96 97 *96 97 96 97 +1 24% 
25% Dec 34% Jun 23%4 Jun, 14 29 Jan 19 #MRaybestos-Manhattan _.._.._No par *24 2442 24 24 24%. 24%. *24 24% 24 
22% Feb x36 06July 21% Jun 14 30% Feb 4 #Rayonier Inc common_____....._.1 21! 22% 22 22% 22 22% 22 Ya 22% 3% eS 
31. Jan 35 May 26%Jun17 34%Feb 3 62 preferred 25 28% 289 27% 28 2742 27% or Sue casi, int 
16% Feb 27% July 17% Jun 14 23% Jan 7 Co common ___.__..__.__50 #18 18% 18 18 18 18 18% 18% b+ $ w1% 
36% Feb 45 Apr 36 Juni13 43 Jan 3 4% non-cum ist preferred___50 *37 439-373 37-37 37% 37% 36% 37 ose% 20% 
31 Feb 39 Jun 28%Jun 29 36 Jan 7 4% non-cum 2nd preferred____50 *28% 30 *28 = 30 28% 28% °28 «29! mF li% 
10 Dec 15% May 10%Jan 3 13% Apr 16 Real Silk Hosiery Mills com____-_- 5 *107 115 *10% 11% *10% 11 *10% 11 o100% i108 
101 Jan 106 Nov 105 Jan 7 110%; May18  t.....00.lll ET *109, 110 *109% 110 *109% 110 109% 110 218% 19 
-- --< — am 18 Jun 14 233%, Jan 25 Reed Roller Bit Co_..._.___-_ No par 18% 183 *18% 19 *1842 19 *18 Y2 19 3 2 
11% Dec 18 May 11% Jan 14 13% Feb 18 Reeves Bros Inc. 50c *11% 12! 12 12 12 12 12 12 
Reis (Robt) & Co— rad “4 3 
8 Dec 14% Jan 4% Jun 29 8% Jan 27 $1.25 div prior preference_____10 4% 4Y *4% 5 4% 4% a 4% ST *19 20% 
17% Dec 25% May 18% Jan 4 22 Apr 2 _ Reliable Stores Corp______-.- No par #19 20 42 19% 19! #19 2042 ig 20" 6% 6% 
8% Dec 13% May 6% Jun 14 9% Jan 24 #£4Reliance Mfg Co common ________- 5 *6% 7 6% 6% 6% 6% , 6% 6% si ‘* 81 
52 Dec 66 Aug 50% Mar 21 54% Feb 3 Conv pid 3%% series___._- _-100 *50%4 52 *50% 52 *50% 52 51 52 B% | 8% 
8% Dec 15% May 8% Apr 26 10 Jan 7 Remington-Rand common-_-_-_-_-_ ~-50c 8% 8% 842 8% 8% 8% 8% 8 *73 15 Va 
7842 Dec 99 Aug 73 Jun 17 834% Feb 3 $4.50 preferred 25 *73 75% *72 75% *72 75 *72 75 °° rth 
104% Dec 29% Jan 6% May 31 12% Jan 8 Reo Motors Inc...._.._....... rs 9% 9 85, 9% 9 9 9 °. 8%, 5% 
6%. Feb 13% May 4%, Jun 6 8% Jan 7 #£Republic Aviation Corp__....._...-1 5 5% 4% 4% 4% 5 5% 5% 2% 3 
2% Dec 5% May 2%Jan 3 3% Apr 6 Republic Pictures common __.__50c 3 3 2% 2% 2% 2% 2% 2% 1% «7% 
5% Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred___.___10 I 7% 7% T% 1% 7% ™ 8 
For footnotes see page 24. 
———— — 
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7 Monday, 
Range for Previous RD 
ear 1948 STOCKS po Opts 
fii Range Since Jan. 1 NEW YORK STOCK Saturday Monday ~°W_AND HIGH SAL= PRICES 
west Highest EXCHANGE June 25 y Tuesday Wednesday Thursda 
he ong share $ per share 8 ver share 4 per share Per ian Aya June 27 June 2% June 29 June 30. _ viday Sales for 
a ew 617 gents 27% Jan 7 pub r share $ per share $ per share : uly 1 the Week 
ONG 282 Ase auly = gy, Sut 3 110 Jan 31 "PU oan peas ale eories ae eet 17% 17% 17% 174, 17% ve, S Ber share 5 per share Shares 
15 Dec 21% May 10% Jun 15 16% Jan 12 Revere Copper @ & ries A___109 *92 = 9334 92 (92° ogg 27% 17% 17% 17% 17% 11,200 
62% Feb 102 Oct May 21 “% Jan § 5%% pref Se i Be “11% 11% 11% 11%, *, ee “92% 94 *92 «94 : 
4% Dec 8 4% Ju . P Se tare see —--100 I 9 Y ° tn 11% 11% 11y lly \, 3 100 
2 Jun 14 5% Apr 18 Rexall Dru 92% 92% 92 924, #911 4 11ly 1l% 11 1,8 
19% Noy 29% y, ‘3 ewe 2.50 s ; ‘8 91% 921% #913 1 ‘ > 800 
92 F 104% Jen teh = = sues Jan 26 Reynolds Metals Co com No par Bs. 4% 4% 4% 4% 45, 4% wrt 9134 92% 130 
b Feb 3 5%% convertible preferred” 4 19% 18% 194 7 ° 8 4% 43%, 8,000 
5% Dec 11% 4% sun 14 6% Jan preferred____100 99 > a 1872 18% 19 - 191 % 193 ’ 
BBs dee Bed get ob Reyalds Brine Geen a ay HEL OR RRR 
Mar 7 46% Ma ommon SS ----- 36% 374 2 8 @ 645 
Oct 94 85% Jan 3 92% oy 7. Prete 3%: a ui 19 *45 Ye 4 y a 36% 36% 36% 364 36% mx 37¥ 1,100 
103% Dec 103% Dec 102% Jan 4 107 Mar25 Preferred 4505 oe------- 109 90 99 90 ¥ tng au “45 462 45 4614 serrag 
7 24% May = 13% Jun 13 19% Jan 13 eem Manufa ns Oon 77 os 104% 105 105% 1051, + te 91% 91% "90% 921 300 
aaa me = — 24% Jan 3 38% May 5 Richfield Oil ed a 14% 14% 14, rr tts es 2 188 % 105% 105% 105% 1051, o— 
i 7% 15% Jun 21 21 Jan 19 Ritter Company___-~~~~---~ 4 33%, 34% 325% 333, 5 “13% 14% 1414 1,100 
® Sep 7% May X3% J 1 Fon No par : ba 4 33%% 34% 337 , 
eer Bay guns | eae S Rovertenae pe CoPPer Mines “ae Sn Me ase TE ate sie ig’ 35% = 16;800 
19% Feb 29% July 21° Jun as 25% Jan 4 on . ae Controls com__{ 7, 7% oo 3% 3% 3% 3% 3% 3% 37, aan 
ee —---—= 3 dunis 382 3 Roe ac ave re erred 8 a 25 *21, 93 au ogee rl Te 75, 7% 74 2400 
“- === = 2 86% Apr2i 98% May i7 4% preferred series q___~~~~~} 37% 37% 37% 37% 7 Hb i ssi’ 3 ‘100 
oo ae a Oe 10% Jun 13 3_,May17 Ronson art Metal Wks Inc nea” or *97% 977 977 . 372 37% *37% 37% *37% 373 
j 37 — ae 6 ane 18% Feb Royal Typewrirer “*S Inc new___1 . a 10% tes “tae “97% 98 "97% 93 ° = 
c 72 May 39% Apr 25 55% Jan 8 Rubecid eX ----------...... $3 4 came 78 0% 10% 11 11 1 
oid Co (The)____ 16% 167 16% y, 5 1 bd 11% 111 1, 
; 8% Dec 18% Jan 8¥%Jan 3 12% Mar 12 Ruppert (Saou) ‘aaa No ae 45% 46 8 rth ie% "16% sp x16% 16% * 1634 163, roo 
ries nets RE pe ee! ee  ienigeees tt 9% 9% 9%e 9% #91, 10- Sy, @ “47% 4814 500 
s 2 9% 9% 915 915 1,200 
16% Dec 21% Jan 16% J 
j aJan 3 23% Ma 
107% Sep Jun 1093 Ape oF ‘ae Y 5 Safeway Stores ee a 5 STOCK ma a 
39% Feb % Feb 16 5% preferred 22% 22% 22 225 Y% 995 
- oo 61% Jun 35 %e May 11 48% Jan 3° St Jose h ‘Lead Go 77 7~-7---- 100 EXCHANGE *110% 1111 111! “ 22% 225% 22% 23% 225, 23 7.80 
3234 Feb 45%, Med 74 Jun 13 12% Jan 25 Bt L-San F Ry Go cota v Cerne! CLOSED 39% 39% so. “Soie "38% "3 "391g 112% = -*110% 112 ‘190 
‘ ‘ Jun 13 ° 42% Jan owe Bar BY, 3, 2 . ' 39% 391 39 
Jan 139% May eo tna 133 a. = ee Leite st A 5% Vtc___1090 331, ae Phy, 8 8% 8% 8% 85, 8% ae 2208 
Ss 3en 101 Wun 75 guns 69. Jan. a8 5% non-onmvestern Ry Co__-100 so = ona" 33 33% 33% 34-34% 33% 34° eo 
hy Be Hitting SH tou tan gi Sggteaum pret 7 8, "a ie BB ae a 
2 May 0 Jun 29 a, , n-———_—_| 5 Y, , . ’ “Tes 83 *78 bs 7 
asi aar gest | 97% Jun ia Bay dan 7 garage a t0%, series Aaa —-i99 80% soe gh 8% a Sy, 78, aes 7a. ae 
2 Mar May 22% Jun 14 30% Ja 4 Ay ~ 2 eT 5 #101, 2 ; 4 80 80 *79 801 *7 Ly, , 
eet Be Geet e GND SMe ie ae gee ak ae Bn Bk BRB 12 
Jun 17 x96 Jan 13. gn'gr PCr Co common____~ r 4 25 25} 5 ; 
87% Noy 93% Apr 7 ee 4 eM Mar 23 Scoville mrecrred 65% ~pia~~-X° Par ant, ze "54%, 55% *54% 55% 55 55 2 aan aeae “ae 
‘ = = we big 94% Jun x ‘ a 100 a6 i "91% 93 92%, 3 A v 
12 Dec 15% Jun 125%. Jan = o. ~ 30 4.30% es gue Blemanepn am 100 mie 18% *7814 79 78 78 *78 15 tg 92 "2 92 "2 70 
79 =Oct Apr 83 J an 20 Scranton Elec Co (The) common _ 5 a 9542 *94 951% #9414 gs oa My 78% 7834 100 
an § 86 Feb 7 3.35% Preferred | 109 312% 13 125% 123, 125, 12% 1a%e is *941, 95 50 
—— ‘ . ac 8 
ba jeg 26% July 13% Jun 28 18% Jan 7 Seaboard Air Li ga rer Pee ty “Ste 86 = 86 ; “a5 a7. “= 
18% ha 62% Jun 47% Jun 10-55 Jan 11 5% preferred seq" a oe ot 13% 13% 13% 13%, 13% 1, 
35% Feb son Fr tra a ~ 19% Mar 18 Seaboard Finance Co. daniaseeiaie “7 swe 51% 50% 50%, +495, Sie bt a aa% 13% 2,200 
5. Mar 8% Oct 5% Ja; jig May 5 Seaboard Oil Co of a an “27. ‘17% 17417 16% 17° g, 20% ¢ 5142 300 
“4 Jan 27 Si6Mpr'iB Secereee WO Del_____. ° par 39%, 4 ‘ 5% 7 165% 1634 - 17 
31% Feb 43% Noy 3 2Apr 18 Seagrave =a “4 0 38% 39 38 : ‘ 3,100 
3% Jun 13 ee 2 Seam mene ----------..._.._ 3 #63 7%, 7 ae. & 38 383 39 
st pe aie suey 9%2 Jun 14 11% May 19 Seeger Renin jC os. eee mes rer | 367%, 373% 363% “n ar" one ona 7% *7% ° “a 
4 Ma 25m 4 6% dan 7 Beieet, Pe ttgerator Go___--*° , $y / 7 7 73 ~~ os 5 
ak Re mae 2 Serene Sater Co_ 1 7 he can, 20% 10% 10%. 10% gag loss Joss "2200 
e Jan c com % \ 2 ; 
24% Nov = 77 Jun 13 101% Feb 5 $4.50 preferred. eager 1 6% 6% 6', 63. + 4) 4'2 4%, 43, 473 800 
Feb 6% Jun 24% Jun 13 31% May 5 Shamrock Oj] & Gas-~~~-~- No par *78 = -g2 73 Cg om 6% 6% 6% 7 3,500 
17% Feb graye OCF x23 “Sun 13 3hY Jan 7 Sharon Steel Cor ¢**------------ t 25% 2514 25% 951 } “78. a2 “78 «ga 
8 Feb «= 3g * Jun 77 en oS = 29% Mars1 | Bnaren Dohme common ~~~7N? Pat at 36% Ogg 233, S84 25% 251, 25% 26% 3,800 
7 Feb 10 83 May 1 ~---NO par 26% 271 on Hag 235% 225 24% 241 Ss 
Dec 15% Jan BY, ay 18 $3.50 conv pref series A___No par 8 27% 26% 27 26% 267 27 “toy a4 2 900 
12) Mar 14 Oct «= igs ant 13010) Mari Shattuck (Frank G) sad “772 80 *77¥2 80% $78 " 5 21% 27 275% 4,500 
I% Apr 8 14% Feb 190 Sheatre, orenk Gi” No par *23 9 Y, ‘ ae 82 80 80 80 1 1 
"a De | 48% Sun = 359 SE 13 39% gan 2 Shell Gaia oA orp ‘12 1313 1a or ‘~ 2% oh . 9% “94 rth 300 
c 7% Jan 5 Jan 3 on Cory = ele ee eT: 33 Mb “eo 12% *12 123, #192 12%, 53 fi 
Apr 5 Sheraton Cor, of A 32% 333, 325% 331 and ; 12% 12% 300 
Pp ica 1 ' 4 8 4 3294 331, X32%4 393 1 1 
Range for 7m. 9% 5% 5% Sie 5% 5% “51, mrt wih #:600 
Year 1948 Ra STOCKS . _— 2 1,600 
nge Since Jan. 1 
Lowest Highest Seuans Highest NEW pL OBE STOCK Saturday Monday ef HIGH SALE PRICES 
Spershare ¢ Pershare — 8 per share $ per share HANGE June 25 June 27 ) ten o. Wednesday Thursday Friday Sales for 
3% .Dec 7% May 2% J Par $ per share $ per sh “aes Sua 30 July 1 the Week 
Dec 36 May “see 4% Jan 12 Silver King Coalition Mines Ber shane per share $ per share $ per shar 
34 Dec May 31 27% Jan 7 Simmons Co mes -.— 3 25% 25, 91 2 = per share $ per share Shares 
15 F 44 Jan 29 July 1 36% Jan 7 8i — ean No par 22 22 - 234 24% 25% 2% 254 2, 23 2 
92%, pee A. “ jun so% Jun 14 24 Jan + Sinclair Ol Cee! eae Nopar *29% 391, tng ane n2i2 22% 23-23 232% 231, loee 
Jun 14 127% Jan 7 ei nclair Oil Corp____~~--~--- Par onl, take nde <b 29% 30% *29 30 29 3 : 
as = sie = 16% qua > 21 “% > : Slost-Shetties! Bical aries. ------ z=. bt ou PR sox 3% = “% Ate 203g 20% ae 14 one 
un 14 5 | eee *1¢: : Fy , Legh x100 100 ‘ 
zm pee 29% = 23% Jun 13 31% Jan 24 Smith (44 de Bons Carpet Go team 2° conte aiie "16% 17% 16% 16% *16% 17% f7 a See 
@ May 21 . " 0 Com__29 - ‘ > 2 x19%4 % 19% “lgy #191 
15% Deg 38 uly io ga2 2. 100% ar 08 | S4% pretereeg Pe ©? Com 100 ba” apis wgd% 23% me Be | BK 2m 86 BK 20 1,00 
Jun 7 Jan 8 Smith 4 Coronas T.,...277,------- 0 #96 1 71 f /2 2 851% *84%2 gsr, *841, B51; ’ 
rona Typewriters_No Par 2 97) *9614 9714 *964%% 971/ #96 1, Rg nnd 512 bun 
+ ee tad B 4 Jun 14% Jun 14 17% Jan 7 Socony Vac rey *10% 1134 *10% 113, 103, 11% 10% My poh TH 100 
3% Now 4% gua 97% Jun 24 %oJan 24 Solvay ‘Anarene > Co‘Inc__.____15 STOCK 14% 143, tem a4 m 
eh ae Se E gsc Apr 16 South amer Gori 6 Pratinues 200 NCLOSaS= = 8T 88 "7% 9g ode og, 4% asi 14% 14% 30,500 
Peb 4544 ‘Aug May South Carolina E & G Cn m45 3% 35% 3% 35, *3% 93, oa: = 98 = «988 500 
52 Jun 60 Oct 0 Mar 1 46% Jun 13 5% preferred ___ ee 7% 7% TY, 71, 3% 63% 3% 3% 3% 33,4 3,000 
i%@ Nov 16% Jan tise ag 58/4 May 5 % conv preferred...-~~~~ —as ». ie “45° 4g” eo «* 2 7% 7% 7% 8,009 
36% Mar 44 Aug ree 3 sear ~ sad a Southeastern Greyhound Lines. ¢ a *53 54 *5314 Ps oan ro “S49 100 
2% Jan 36% Jan 7 n“10 uth Porto Rico Sugar com No pa 12% 12% “12123 3 x +4 S454 200 
40 -No par , 8 12% 123% 12% 121 
moi Fes Saga Bean g $2, Beh Southern Galtrhia Balog 25 30x 4 | 2 28% gon gst BE att, 20% 30" 60 
4Jan 3 ‘May South ante 305 % . en “Sout 0% = *39%, 401, *39% 40! 
ai ple Y% Jun 14 1 / ern Natura] Gas a. 7.50 ‘8 30 8 30% 30%, 30% 31 x30 1 307 8 4 - one 
Bove gus | 322 Jun 1S aaah gaat Rigas Paeitic Gop igi eg 8% Be ao, RE Boe zi 29%, 7100 
4 @Jun 14 1 Ja ~~~~~~—«NoQ par / a2 ath nas wr , 
Jen "7am 12 Gr, Sam ag, Suthern Raliway comanaa-n fa oS ee ee te CS a, Soe 
" ‘ aes ees . w BVA wed ~ , 
"4 gag (19s Jun 20 Poa Reh Bone & Oto stock tr cifa_——198 5 a ee sz 100 
Sat 3% May23 «| ies Iding Bros Inc____-_-} *59 60 5959 “59 «60 iy bes 
8% May Mar22 0 5" gan 7 Speaks withington Co No par alg + ae eet 11 it ee oe 7 40 
Jan 68 Jan 24 73 "May 7 $5.59 temmon ea Shale | 4 Z 8 238 3% 3% 3% "3% 33, $35, aa: 600 
Sie Fg A 24% Jan 7 Spencer Kelloge & Sone---— ie *67 70 “67 71 oar ta at AM *3%4 4% 100 
7 mene 9% Mar 20 Sperry Corp (The, ~~" *---------- 22 22 3 ; *67 71 *67 70 
6% Jun 13 10% Mar 31 perry Corp nj lL 3, . 21% 21% *21% 21% 21%, 913, 2/ ~~- 
Jan 5 71% Apr 28 —— Inc mon 2 an 7 28< 2542 X23% 24 235, 2334 aa P oat 1,000 
2386 Fey -¢ 16% Apr ¢ Squar= Doe preverréd_—.__No-par "6712 687, 673" a” T%8 75% 7% 3 1% gi 6.109 
e@Peb § Sway 6 12>, -——__ $197 “8 le 67% 6734 6715 6g 4 , 
Apr 13 10314 Jun 2s — (ER) & Sons comnion____4 (om - 13%e 13% 13% 14% ©1334 14 on ee 200 
re No par 1031, 10912 28% 28% 28 28% 27% 2754 28 oa ° 2,300 
aa" jer 25 21% Jan 10 Standard Brands In N > cong 102% 1023 "102% 102% = 102" 1993, *102 108 a 
tn 13° 89%4:May 12 $3 f © com___No par 18'2 18% 18! ! 5 
Soi jon 3 RAT IS Guandende a © Co $4 pret ne Ba aa for “ORE gd ta ase ay eit 2% 4,000 
4 May 11 $6 prior pref ac: 4 24% 23% 2 1 ae 4 2 85%, 3 
Jan 4 Ma Preferred_______- No par 114 “a 24 23% 23% 235% 937 rh : 0 
36 Jun dq S20t Sam 8 seanahra hy peterted "no bat Wii aie Ha eH a” si aa -_— je 
s?un 14 42% Mar 14 tand 4-.-No par 585% 591 o  aait| «6° 124% 126% *125% 1261, 
60% Jun 13 Jan 7 andard Oil of Indiana... * 25 sh 58 59% 58% 591, 591% 597 aaa z 300 
tandard Oil ef nN 37% 37% 373 7 ; . 59%4 60% 9,4 
Jun 13 Cw Jersey_____ 25 2 38% 37 384 374 3 ~ ~ ,400 
96% May tg aan Stagdard Oll.of Ohio -ammoa~~~<> Ss" & 622 63% 622 63% 8 © gas 37% gi; az 11,900 
gun 14. 16%.an 3 Standard Steel species A nn mens: 97% 97% ovis oT ante 21% 22% 22% 22%, 20 “B20 
wom es Jan f m ---1 127 “4 /2 7% 97% 98% gBgY, - , 
ye om 26 38% Jan “+ Starrett Co (The ts een BO 401, “oY, oa” omnes ae 13% 13% 13% 13%, 2,500 
@ Jun 13g ~~ —=aiNO"pa r * : v4 8 "40% 41, * : 
35% Jan 3 40% fowan sretent 5 a ad ES oiaes sone tr oaae Mo $4, 27% 2714 2734 27% oa 100 
— & Jan 27 34e a 5 38! A . « 10% "10% oy *10% 101 
24% Jan 3 “99 July ae liars arr 100 S2 39% 38% 39 38% 39: 383 Ya ‘ 2 100 
oo Y 1 Stevens (J P) & Co - *97 983, *97 3, oan . 8 3812 38% 391, 6 
9% Jun17 14 Jan 7 Stewart-Warner Corp <--~~~---15 io” a 26% 274 21% 28 * "a% 233g 28% ti = 
134,382 3 12% apr 13 Stokley-Van Camp 1 oe ag pn 8% 8% 97 9% 10%e 10% ie 
12% Feb 5 3.73% Mar 14 5% prior preference? ™™M°2=--1 11% 11% 11 11y, 11¥ Y, Y, 
16% Feb - aw — rd Stone & Webster. -~~~~-- ap 16% 16% 16 16° 16 * 7 = ‘ 12% 11% 11% 4,000 
pun we )6 -21%edan 7. Bron’, & Webster_____--~---- 16 161 7 
284, Jun 13 3214 _ 3 Studebaker Corp a ee ee 14% 14% 141% 14% 141, 1434 *141, 147 i 4 700 
sere 7 “Te den ae San Cee? ae ~==— No par esene Fab. A 17%, 17% 17% 177, 179 —H 2,600 
Jan 8g 4 Feb 26 $4.50 cal Corp common_____ 1 - oar 30 2 305% 30% 32 32% 321, 3014 tty 17,100 
52% Feb 10 1 Apr i3 ~~» Series A preferred____No par #991; ‘78 oS Oa 7% %% s + 7% 2 1,400 
117 Jan 17 119% Jun 28 Claas. £3 gemmon WEIN wwper 581, 38! “$2% 92% “92% 94 *92% 94 921, 93° — 
155% on = Jan 8 Sunray Oi Corp ‘comanan -----.. _ *1181, 1201, 158% oie “om 56 57% , 2°00 
16% Jun 13 17% — 2 4%4% preferred series A___ 25 * o% 9% 9% 934 95, ga, . 4 3 “118% 120 "70 
meee 4 4 . 
Feb 14 43 ens. Bunshine eeeeted series ee oft ive "15% 153, 151, ‘ 8,600 
er 1,000 
800 
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9% Mar 

3% Dec 
14% Mar 
5 


15% 
47 





























































































9% Dee 12 Jan 8% Jun 14 10% Mar 17 Udylite Corp (The).............._. 1 9 9 8% 9% x9 9 *8% 9 *8% 9 500 
‘ 39 Dec 59% Jun 39% Jun 17 46 Jan 12 Underwood Corp __._..-.. No par 40% 41 40% 40% 40% 41 40'%2 40% *40% 40% 1,000 
9% Mar 16% Jun 10% Fe» .8 12% Apr 6 Union Asbestos & Rubber Co._-__- 5 11% 11% *10% lle *Al 11% 710% 11% *I1 lle * 300 
27% Feb 39% May 19% Jun 17 31% Jan 7 Union Bag &.Paper Corp___.No par 22 22% 21% 22% 21% 22% 22% 22% 22 22% 5,900 
37% Nov 43% Nov 33% Jun 13 42 Jan 7 Union Carbide & Carbon._._No par 36% 36% 35% 36% 35% 36% 36% 36% 36 37 25,800 
103 Oct 110 Jun 107 Jan 6 111 Apr 4 Un El Co of Mo pfd $4.50 ser__No par *109%2 109% 109% 109% *109% 110% 109% 109% *110% 110% 
91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series__._..:tNo par *94 96 *94 96 *94 96 *94 $7 *94 97 Liew 
80 Nov 90 Jan 86% Jan 7 92 Mar 31 Preferred $3.50 series__.__ No par *89% 91 8942 892 "862 90% B82 B89 89% 89% 50 
a 21% Feb 38% July 25% Jun 13 31% Apr 5 Union Oil of California_.._._..- 25 27% 27% 27% 27% 27% 28% 264e@ 28% 28%. 29 j 4,400 
79% Nov 96% July 73% Jun 14 89% Jan 21 Union Pacific RR Co com__.---- 50 718%2 18% 77 Th, 17% TT% 7642 77% 77% 78% 2,800 
45% Sep 51% July 48 Apr 16 51% Feb 15 4% non-cum préferred_._.__-~ 50 494%. 49% 49 4956 49% 50 49% 50 4942 50 2,100 
31% Jan 41% Jun 31 Mar 28 36% Jan 5 Union Tank Car Co_.-_-_--.-- No par 33% 33% 33% 33% 33% 33% *33% 33% 33% 34 600 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Satorday Monday Tuesday Wednesday Thursday Friday Bales for 
Lewest Highest Lewest Highest EXCHANGE June 25 June 27 June 28 June 29 June 30 July 1 the Week 
$pershare $ per share $ per share $ per share Par 8 per siare $ per share $ per share $ per share $ per share $ per share Shares 
‘ 22% Dee 30% May 20% Jun 13 26% Mar30 $$ United Aircraft Corp common-__-__5 21 21% 20% 21 20% 21% 21 21% 21 21% 3,800 
103% Nov 110% Jun 104% Jun 14 109 Mar 24 5% convertible preferred____-_ 100 *105 105% *105 105% 105% 105% *105'2 106 105% 105% 200 
9% Nov 19% Apr 10% Jun 13 14% Mar 29 United Air Lines Inc common _-__10 12% 12% 11% 12 11% 11% 11% 12% 12% 12% 8,800 
5742 Nov 90% Mar 61% Jan 3 74 Feb 26 446% ‘peeterred ‘.___.........-- 100 *70 72 70 T0%2 *69'2 73 *69%2 73 *69% 72 200 
19 Jan 23% Oct 1942 Feb 16 23% Apr 28 United Biscuit of Amer_-__-_-- No par 21% 22 21% 22 *22% 23 22% 22% 23 23 1,100 
-- --- --< 103 + Jun 27 104% Jun 10 $4.59 preferred ___.__-.__._._No par 103 103 *102 103 *102 103 *102 103% *101% 103 . 10 { 
6% Dec 15% Jan 4% Jun 28 7% Jan 12 United Board & Carton Corp___-_10 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 1,600 
27% Feb 38% Dec 29% Jun 13 38% Jan 18 United Carbon Co _..-__.--- No par 334%2 33% 33 33 33 33 33 33 42 33% 33% 1,800 
29. ~=«Feb 36 July 29% Jan 3 33% Mari17 United-Carr Fastener Corp__No par *30 31% "30 31% *30 «31% *30 831% 3131 100 
2% Nov 5% July 2% Jun 13 3% Apr 6 £4Unite Cig-Whelan Stores com_-30c 2% 2% 2% 2% 2% 2% 2% 2% 2% 24 4,600 
e 41 Dec 55 Jan 40% Jun 13 45% Apr 7 $3.50 convertible preferred____109 EXCHANGE *40 40% 40% 40% 740 «= 40% *40 402 4042 40% 30 
2% Feb 3% May 2% Jan 3 3% May 2 #£4United Corp (The) ----_--- Re, | CLOSED 3% 3% 3% 3% 3% 3% 3% 3% 348 3% 57,200 
4% Feb 9 May 3% Jun 24 5% Jan 7 United Dyewood Corp common__-_-1 *342 4% “3% 4 *3% 4 *3%% 4 4 100 
60 Dec 8242 Apr 45 Jun 22 65 Jan 7 (, | ES 100 #46 47% *46% 47% *46 47% *46 48 *46 48 ong 
16% Feb 28¥%2 Jun 15 Jun 6 22% Jan 3 United Electric Coa] Cos___----~- 5 15% 15% 15% 16 15% 15% 15% 16 15% 16 1,400 
3742 Jan 46% Jun 345% Jun 22 39% Jan 20 United Engineering & Foundry_---5 35 35 34% 35 *3442. 35 34% 34% *34% 35% 400 
48 Feb 58% May x44%Jun 7 54% Mar 7 #1£2United Fruit Co_____.____-- No par 47% 48% 47 47% 47% 48 472 48% 47% 48 6,200 
18% Dec 23 May 18% Feb 24 21% Apr 16 United Gas Improvement cme | 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 1,400 
11% Dec 21% May 9% Mar 23 12% Jan 7 United Merch & Mfrs Inc__------ l1i% 11% 11% 11% 11% 11% 11% 11% 11% 11% 7,600 
— pons on atti 19% Jun 6 24%2 Apr 13 United Paramount Theatres _——s *18%, 20% *18% 20% *19%, 20% 20 20 *19% 21 100 
-- ooo — ~ oa 19 Jun 20 23% Apr 18 Certificates of interest-w i_-_-_-- 1 *183%, 20% *18% 20% *18% 20% *18% 21 , *18% 23 nba 
16% Feb 32% May 8% Feb 11 23% May16 U8 & Foreign Securities__.__‘No par 21% 21% 20 21 20% 20% 20% 21% 21% 21% 5,500 
89 Feb 101 Jun 94 Mar 7 100 Mayl17 $4.50 ist preferred________ No par 95% 95% 95%, 95% #9534 97 *95 . 97 96 26 80 
15% Feb 24% May 12% Jun 28 17% Jan 8 U8 Freight Co_______-____- No par 13% 13% 12% 13% 13% 13% 13% 13% 13% 13% 1,100 
92% Feb 113% Jun x89% Jun 13 10412 Jan 20 U S Gypsum Co common-__-_----- 20 9142 91% 90%, 91 90% 93 94 94 : 95 95" 1,500 
166% Nov 179 Jun 175 Jan 10 183% May 12 PRR 100 #177 179% *177 «179% *177 179% *177 Ss «179% 177 179 Ya — 
8 Dec 17% May 6% Jun 6 8% Jan 24 U 8 Hoffman Machinery com_-_-__5 *6% 7% 6% 6% "6% 7% 7 7 - 6 7% 300 
54% Dec 76 Jun 43. May 25 57 Jan 27 4%4% preferred______________ 100 44047 “4 8647 26).  < ed ~ pn. es — 
19% Dec 42% Jan 17% Apr 28 214% Jan 7 # =\US Industria] Chemicals___.No par 19 19% 19 19 *19% 19% 19% 19% 19 V2 19% 500 
4¥2 Dec 8% Jan 3% Jun 13 5% Jan 14 U S Leather Co common____No par 4% 4% 4 4 “4 4% i a PR 200 
17% Dec 36 Jan 15% Jun 13 21 Jan 21 Partic & conv class A__~_- No par 16% 16% *16% 17% *16% 17% °16% 17 | 16" 16% 300 
11% Sep 21% Jan 11% Jan 3 16% Mayig U 8 Lines Co common_-_-_------~- 1 14% 15% 14% 14% 14% 15 15% 15% 15% 15% 2,300 
7% Dec 9% May 7% Jan 19 8% Apr 18 4%2% preferred________._____- 10 “1, BY ‘1%, 8% ‘T¥e 8% “im 8% bs 8% --~ 
39% Feb 53% July 38 Jun 13 4912 Jan 28 U S Pipe & Foundry “OE. Je 20 39%, 40 40 40 *39'2 40% a4 40% ,f0% 40 ¥2 1,500 
49 Jan 58 July 52%2 Jan 12 59% Feb 4 US Playing Card Co___.___-__-- 10 *57 58 *57 59 *57 58 57 59 7 58% --- 
22% Dec 37% May 19% May 3 25% Mar 8 U8 Plywood Corp common-__-_--- 1 21 21'% 20% 21 x20% 21% at 21 ,20% 20% 1,100 
86 Dec 94 May 62 Apr29 88%Feb 1 3%% pid series A---.-----~. 100 ‘87 90 *87 8690 “87 = 90 87 = 90 — me ~~~ 
37% Dec 49% May 33. Jun 13 43 Jan 26 U §S Rubber Co common__-_-_-_-_--10 35% 35% 35 35% 35% 35% 35 35% 35° 35" 5,300 
121 Dec 137% Jan 112% Jun 13 133. Jan 21 8% non-cum Ist preferred____100 115% 116 114% 115% 114% 115% 115% 115% 115% 115% 310 
37% Nov 58% Jun 36%Jun 28 46% Apr 18 US Smelting Ref & Min comm S9 37% 37% 36% 36% *36% 36% °36% 37 37%4 37% 1,100 
63% Dec 72 Apr 64% Jan 13 72 Mari7 OY ee 68 68 *67 682 266% 68% *67 68% 68% 68% 200 
one ons oo 20% Jun 13 24% May 14 U S Steel Corp common No a: 21% 21% 20% 21% 20% 21% ss 21 21% 21% 21% 46,200 
129% Mar 140% Jun 129%4Jun 8 140% Jan 26 7 Se oad nee 100 129% 129% 130 6.130 13042 130% 131% 132% 13a 132 500 
17% Feb 19% Jan 18% Jan 4 21% May19 U8 Tobacco Co com_.._.._- No par 19% 19% 19%, 19% 19% 19% 20 20 eet 20% ae 
37 Nov 42% May 38% Jan 3 43% Feb 16 7% mnon-cum preferred______- 25 40 41 “40 41 *40 4. 41 | » 1 41% 0 
4% Mar 642 May 4% Feb 24 5% Apr 28 United Stockyards Corp_.__---_-- 1 4% 434 “4% 4% 4% 4% “4 "2 4% 4" 4% Ea 
8% Dec 12% May 8% Jun 14 10%Mar30 United Stores $4.20 non-c 2d pfd__5 8% 9% 6% 8% 8% 8% 8% Sn ones 9 
8542 Dec 98% Jun 80 Apr 29 85% Jan 7 $6 conv preferred________ No par "78 Ye 62 *716% 62 *78¥2 82 18 va 62 Ls, 82 | a 
2% Dec 6% Jun 2% Jun 29 4 Jan 8 United Wall Paper Inc common__.2 2% 2% "2% 3 2% 2% oan at” ean” R 8 990 
22 Dec 34 Jan 21 Feb 8 25 Mar 29 4% conv preferred______-___-- 50 *22%, 24% *22%2 24% *22 824% “22 24 *22 a6. saa 
16 Feb 20 Jun 12%Jun14 17%Jan 7 Universal-Cyclops Stee] Corp___.-- 1 ‘13% 14% 13% 13% "13% 13% 13, 13% 13, 33% re 
4 Mar 10% Jun 3% Feb 25 5% Mar 30 Universal Laboratories Inc___.._-- 1 4% 43% ‘4% 4% 4% 4% 4 4% 4; oti? ; 
19 Feb 23% Jun 19% Jan 17 2234 May19 Universal Leaf Tobacco com_No per 22% 22% *22% 22% 22 221% p 22%2 22% 22 oan 4 1 
150 Feb 170 May 156 Mar 5 170 Jun 14 8% preferred__.___._._.__.... 100 *164 «166 165 165 "164 «86166 165 166 No 9%, sane 
7% Dec 1542 May 7 Feb 10 10% May 18 Universal Pictures Co Inc com___-1 836 Bl 8 BY%s 82 9 ; 9 a 9 éa 8 J ao 
42 Dec 70 May 43%Jan 3 55% May 19 4%% preferred________.______1090 54% 54% *54 55 *54 55 54 55 o4 
6 a1, iy, 3/ 
14% Feb = 27% Oct 17. Jun 26 25% Apr 25 Vanadium Corp of America__No par 172 19% 17 17% 17% 18. 17% 18 RA Re 2. ae 
9% Dec 15% May 9% Jan 3 11% May 13 3 eS ae 2.50 10%. 10% 10 10% "9% 10% 10 10 a. so — 
21% Feb 26% May 20% Jun 14 24 Jan 27. Van Raalte Co Inc_-----_-.---- 10 #20 20% 2042 20% 204% 20% 20%2 21 20% ‘4 





oe fer Sage 
Year 1948 
Lowest Highest 
$pershare $ per share 
g Dee 115% Mar 
140 Mar 235 Jun 
12% Dec 19% Jun 
31 Dec 4442 Jun 
8% Nov 16% Jan 
28% Dec 36% Jan 
8% Dec 22 Jan 
17% Feb 26 © Jun 
' 79 Dec 91 Aug 
4% Mar 7% May 


11% May 

5% Jun 
19% May 
67 Jun 
25% May 
71% July 
25 Oct 


48% May 
65% May 
20% May 
24 May 
14% Jan 
46% Jan 
154% May 
10% May 
47% Jan 
13% Apr 
24 Jun 
10% Jan 
59% May 
95% Jun 
4% Jan 
31% Nov 
32% Jun 
104% July 
23% May 
55 May 
13% Jan 
22% Mar 
23% Apr 
10% May 
107% July 
19% Aug 
25% Mar 
364% Jan 
1 Jun 
8% May 
32% Jan 
14% Jan 


9% Jun 

2% Jun 
13% Jun 
485 Jun 
11% Jun 
56 Jun 
16% Jun 


33% Feb 
36 Jun 
8 Jun 
13% Jun 
4% Mar 
25%2 Apr 
12% Jun 
4% Jun 
35 Mar 
15% Jun 
14% Jun 
7% Feb 
3442 Jun 
84% Apr 
24 May 
23% May 
19% Jun 
102% May 
13% Jun 
37% Jun 
10 Jan 
10 Jan 
11% Jun 
6% Feb 
9842 Feb 
9% Jun 
19% Jan 
3242 Jan 
9842 Jan 
4% Jan 
24 Jun 
4% Jun 


21 
19 
23 
17 

2 
20 

7 


23 
15 
14 
23 
19 
14 

3 


Range Since Jan. 1 
Highest 

$ per share $ per share 
75% Mar 25 105 Apr 14 
127. Jun 15 168. Jan ll 
10% Jun 15 14% Jan 12 
30%. Jun 17 36 Jan ‘7 
7% Feb 25 9% Apr 26 
275 Jun. 14 32% Jan 25 
8%2 Jun 14 .12 Feb 21 
17% Jun 30 24% Jan ‘7 
80% Jun 29 .89 Mar 2 
3% Jun 14 5% Jan 7 


10% Mar 
4% Jan 
17% Jan 
55% May 
17% Jan 
6542 Mar 
23% Jan 


48 Apr 
46 Jan 
11% Jan 
15% Jan 22 
6% Jun °30 
31% May 21 
13% Mar 16 
6% Jan 19 
38%2 Jun 27 
742 Jan 8 
20 Jan 6 
9 Mar 9 
45% Jan 7 
89 Jan 13 
3% Jan’ 8 
32% Jun 21 
25% Jan 21 
105%Jun 1 
19 Jan 10 
43% Mar 30 
12 Mar 9 
13% Jun 24 
16% Feb 4 
7% Mar 30 
103. Jun 13 
15% Jan 13 
24% May 16 
5% Jun 30 
10142 May 31 
7% Mar 14 
29% Mar 14 
6% Jan 7 


- 
Aree 


NS 
aeu 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Sunshine Mining Co 10c¢ 
Superior Oil of California._____~_ 25 
Superior Steel Corp a 
Sutherland Paper Co__.......___1 
Sweets Co of America (The) -4. 16% 
Swift & Co 
Swift International Ltd 
Sylvania Elec Prod Ine com__No par 
.$4 preferred No par 
Symington Gould Corp.__...__-_-1 


T 
































Talcott Inc (James) hte 9 
Telautograph Corp_— _5 
Tennessee Corp —_- 5 
Texas Co 25 
Texas Gulf Producing Co. __ 10 
Texas Gulf Sulphur_________No par 
Texas Pacific Coal & Oil_._..____10 


Texas Pacific Land Trust— 
Sub share ctfs. 1 
Texas .& Pacific Ry Co_....____100 
Textron Inc common______..___50¢ 
$1.25 conv preferred__.__No par 
Thatcher Glass Mfg Co common_-_5 
$2.40 conv preference.____.No par 











The Pair No par 
Thermoid’Co common__ Be | 

$2.50 conv preferred___________ 50 
iThird Avenue Transit Corp _No par 
Thomas Steel Co (The).....____1 
Thompson (J R) 15 





Thompson ‘Products com _..No par 
100 





4% preferred 
Thompson-Starrett Co com__No par 
$3.50 preference -.._~____ No par 


Tide Water Associated Oi] com___10 
$3.75 preferred No 6 
Timken-Detroit Axles.-_.._.______ 
Timken Roller Bearing_._._._._-.No ber 
Transamerica Corp 
Transcont’] & Western Air 2 
Transue & Williams Steel_.._No par 
Tri-Continental Corp common____1 
$6 preferred No par 
Truax-Traer Coal Co... 5 
20th Century Fox Film com__No par 
$1.50 conv preferred______No par 
, $4.50- prior preferred_.__._.No pag 
Twin City Rap Transit com__No par 
.5% cmv prior athe ACR 
Twin Coach Co 

















Saturday 
June 25 


@ per share 


8% 
*127 
10% 
3242 
*7 4 
285 
9% 
1842 
81 
4% 


10 
3% 
14% 
5042 
12% 
57% 
17 


39% 
*36% 
8% 
13% 


6 
3042 
*12% 


5 
3642 
2% 
*15% 


35% 
*B6 45 
3% 
31% 
20% 
* 104 i 
1442 
*3%e 
11 


12% 
*1ll% 
i 


*100% 
*10% 
23% 
ee Ye 


8% 
*24% 
*4% 


Monday 
June 27 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesda 


y Wednesday Thursday 
June 28 June 29 June 30 
$ per share 3 per share 8 per share 
*B% 8% 8% 8 8% 8% 
*t27 131 #127 131 *127 131 
*10 10% 710% 10% 10% 10% 
*32'4 34 *321%2 33 *32% 34 
“1% 8 “7%, 8 *7% 8 
28% 28% 28% 28% *28% 2814 
8% 939 ° “- 0% - 8% 8% 8% 
17% 18% i7% 18 17% 17% 
*80 81 80% 80% 80% 80% 
4% 4% *4Ye 4% *4% 4% 


*24% 
4% 


*10 
*3 
14 
50% 
12% 
57% 
16% 


38% 
*37% 


9 

13% 
3042 
*12%2 
*4Y%, 
*37% 

242 


*15\% 
*8 


36 
*B6M% 
2% 
*30% 
2042 
*104% 


3842 
uIO Ms, 
*12% 
*11% 


100% 
10% 
22% 

*35 le 


5% 
*24% 
4% 


10% *10 
3% *3 
14 *14 
50% 50% 
12% 12% 
58 2 5842 
17 17 
39 39 
38% *37%, 
9 9 
13% 13% 
6% 6% 
30% *29%2 
13% *12% 
5 4% 
3844 *37% 
24% 2% 
15% *15% 
8% *B 
36 *36Y% 
8712 *86% 
3% *3% 
31 *30%2 
20% 20% 
105 105 
15% 15 
38% 38% 
10% 10% 
12% 12% 
12 12 
63 67 
100% *100 
10% 10% 
23% 23% 
35% 35% 
*99 
5% *5ile 
26 #245, 
42 42 


sn 
14 ia 


Friday 
July 1 

$ rer share 
8% 8% 

131 131 
10% 10% 
*33 34% 

*7I2 8 
28% 28% 
8% 8% 
17% 17% 
80% 80% 
4% 4% 


*30% 
*104% 


10% 
12% 
*11% 


10% 
23% 
*35% 


*5 42 
*244%2 27 
442 5 





8,300 





U 




















For footnotes see page 24 
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NEW YORK STOCK 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, July 4, 1949 
RECORD | 


LOW AND HIGH GALE PRICES 
Tuesday 
June 28 


8 per share 








fer Previeus 
‘ear 1948 
Lowest Highest 
S@pershare $% per -hare 


Monday 
June 27 


3 per share 


Thursday 
June 36 


$ per share 


Saturday 
June 25 
8 per snare 


Range Sinee Jan. 1 
Highest 


8 per share 8 per share Par 














12% July 
19% 


use 


38 
SETTPLETAE LE z77 


bysyeesss 


Sg588s3 
FeRSgyE 


: 
E 


eS88886b £8es6 
- see 
BESS 322777 


ae F 
372737 


15% May 
29% Jan 
94 May 


95 Jun 
48% Jun 


111% Oct 
113 Jun 
107 +=Jun 
22% Oct 
51% Jun 
110% Jun 


10% May 


10 Feb 16 
20 Jan 3 
@8% Mar 5 
85% Jan 5 
33% Jun 17 
91 Jan .7 
5 Jun 6 
‘82% Jun 17 
lvvea den 3 
113% Jun 29 
14% Jan 3 
27% Jun 23 
24% May 11 
25% Jun 14 


12 Jun 30 
25% Jun 13 
101 May ¥ 
br % Jun 
% Jun 2 
212 Jun 14 
x87¥2 Jun 14 
0% Jan 
18% Jun 
14 Jun 
23% Jun 
11% Jun 
16% Feb 
11% Apr 
3% Jan 
x19% Jun 
78% Jun 
16% Jun 
14% Jan 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
105 Apr 25 
101% May 2 
13% Mar 4 
35% Jun 14 
104 Mayil12 


5 Feb 24 
32% May 23 
8% Feb 24 
21% Jun 14 
20 Jun 13 
53% Jun 6 
13. May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
98% Peb 15 
21% Jun 7 
102 Mar30 
29% Jun 13 
72 Jun 28 
23% Mar 2 
12% Jun 13 
18% Jan 3 
53% Jan 5 
28% Feb 8 
7% May 31 


4% Jun 
x42% Jun 
8% Jun 
70 ~=«6Jun 
10 Jun 
14% Jan 
128 Jan 
22 Jun 
44% Jan 


11% Jun 14 
x59 %e Feb 7. 

64 Jun il 

68 Feb 25 


66 Feb 9 
B% Feb 25 


19% Jun 15 
8 Jun 13 
30% May 13 
16% Jun 17 
53% Jun 13 
10% Jun 28 


13% Jan 6 


174% May 16 
11P Peb 14 
21% July 1 
32% Jan 12 
ae 6 
30% Apr 30 
32 Apr 26 


60% Jan 28 
14% Apr 9 


15% Jan 21 
94% Feb 3 


15% Jan 25 
5% Mar 30 
27% Jan 7 
84% Jan 24 
23% Jan 21 
20% May 14 
115 Jun 14 
117 May 2 
110% Jan 13 
113 Jun 14 
108% Jan 26 
103% July 1 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 8 
30 Jan 24 
68% Jan 26 
17 Mar 30 
34% Jan 7 
27 Jan 7 
97% Jan 28 
101% Jan 26 
26% Jan 11 
107 Jun 6 
48% Jan 27 
89% Jan 12 
27% Apr 26 
16% Mar 30 
25% Apr 11 
55% Jun 27 
30% Apr 20 
11% Jan 12 


7% Jan & 
66% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
18% May 5 

133. Jun, 21 
34% Jan 10 
47% Jan 21 


15% Mar 30 
67% May 17 
72% Apr 7 
79 Jan 10 
74 Apr 9 
9% Jan 7 


24 Jan 20 
12% Jan 7 
39% J 

20. rt 30 
74 . Jan 28 
14% Jan 6 


Vertientes-Camaguey Sugar ue 
Vick Chemical 
Vicks Shreve & Pacific Ry ee 
5% non-cum preferred_______100 
Works common.__5 

3%% erred 100 
Chemical com.__Neo par 

6%. div partic preferred__.___109 
Virginia Elec & Pwr Co com____10 
65 preferred 100 
Va Iron Coal & Coke 4% pfd____25 
Ry Co common.______25 


6% 28 
(The) 5 


Visking Corp 
Vulcan Detinning Co common__.__20 
1% preferred 20 


ee oe 

















WwW 


Wabash RR 442% preferred____100 
Waldorf System__._._.__.___._._No par 
Walgreen Co common._____.No par 
4% preferred 100 
Walker (Hiram) G & W_____No par 
Walworth Co No par 
Ward Baking Co common_____.___1 
5%e% wpreferred___.._._.____._100 
Warner Bros Pictures___t_ttc..__ 5 
Warren Foundry & Pipe___._No par 
Warren Petroleum Corp___....-.-3 
Washington Gas Light Co___No pas 
Waukesha Motor Co 
Wayne Knitting Mills 
Wayne Pump Co 
Webster Tobacco Inc__-.._._.__ 
Wesson Oil & Snowdrift com___ 2.50 
$4 conv preferred Ni 
West Indies Sugar Corp 
West Penn Elec Co com_____No par 
FF Saree TC 
7% preferred 
6% preferred ........_.. ——100 
West Penn Power 442% pfd__-..100 
4.20% preferred series B_._.100 
4.10% preferred series C 
West Virginia Coal & Coke 
West Va Pulp & Paper com__No par 
442% preferred ...._..... —_100 


Western Air Lines Inc 1 
Western Auto Supply Co 
Western Maryland Ry com_.__100 
4% non-cum 2nd pfd 100 
Western Pacific RR com_.__No par 
Preferred series A_.....__..100 
Western Union Teleg class A_No par 
Westinghouse Air Brake__._No par 
Westinghouse Electric com___.12% 
3%2% pfd series A_ 100 
3.80% pfd series B__.__._______100 
Weston Elec Instrument 
Wheeling & Lake Erie Ry______100 
Wheeling Steel Corp com_.__No par 
$5 conv prior pref No par 
White Dental Mfg (The 8S)_.._.20 
White Motor Co_ 1 
White Sewing Machine com 
$4 conv preference No par 
Prier preference ....._......_30 
Wilcox 


Willys-Overland Motors com__...} 
$4.50 cenv pfd series A__.No par 
Wilson & Co Inc common.___No par 
aNo ver 


Wisconsin Elec Power Co com____16 
6% preferred 
Woodward Iron Co_..-.-_ ae 
Woolworth (F W) Co_.._.....10 
Worthington Pump & 
Machinery common -__..__No par 
Prior pfd 442% conv series__.106 


Prior pfd 4%% series 
Wright Aeronautical ~.....__No par 
Wrigley (Wm) Jr (Del)_..._No par 
Wyandotte Worsted Co_........_8 


Y 


Yale & Towne Mfg Co__...._.___38 

York Corp common = 
442% conv preferred 

Rens (L A). Spring, & Wire_No on 
Youngstown Sheet & Tube_._No paz 

Youngstown. Stee] Door_...__No pa: 


Z 
































11% 
21 
*85 
*B6% 
*34 
793% 
*6 
85 
16% 
"114 
1942 
27% 
*31% 
*2O7 
*2712 
%32 


*45 
*12% 
*26% 
*102%2 
23 
7% 
*12% 
"88%, 
11% 
*19% 
14% 
23 %e 
*12'2 
*17 
*12% 
- 
20% 
*791 
17% 
19% 
*111% 
115% 
10842 
*112% 
106 2 
*102 
14% 
37 
*104% 


6% 
35 
19 
22 
*20% 
*55 Ye 
*13% 
24% 
22% 
STOCK *90 
EXCHANGE *983, 
CLOSED *22'2 
*102 
3142 
*72 
#24 ly 
13% 
21 
55 %e 
30 
9% 


4% 
*42% 
9% 
"68 
10% 
17% 
*132 
22% 


12 
St 


*69 


11% 
21 
87% 
8g 


11% 
20% 
8642 
*86% 
*34 
*93'2 
6 
*82 
16% 
114 
x20% 
7272 
31% 
27 
*27% 
*32 


11% 
20% 
862 
89 
34% 
94'2 
6 
85 
16% 
114 
21 
28% 
31% 
27 


' 28% 


11% 

20% 
*84 

“86% 

*34% 

94% 
6 


*B212 

16% 
*114 

*20 42 
26 

31% 

*26%2 

. *27 Ww 
*32 


115% 
2044 
66 


69 

34% 

9442 
6 


Jun 28 32 
3% Feb @ 


*Bid and asked prices; no 
x Ex-dividend. . y Ex-rights. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


oo Ratlroad 
um of a iscel, 
Week Ended July 1, 1949 Shares / “ia 
Saturday oe 
666,490 
786.556 
585,010 


22% 22% 2,700 
4% 4 4% 3,200 


s Special sales. .wd When distributed. 


Jan 7 
4% Jan 15 


sales on this day. tIn 


23% 21 
4% 4 


22% 21% 
4% p 4% 4 


rCash sale. 


Zenith Radio Corp________No par 22% 
Zonite Products Corps_.._._..___3 4 


receivership,. or petition has. been filed 


19% Feb 38 21 
3% Dec. ~~ 





for company’s reorganization. a Deferred delivery. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Bonds (Par Value) 

Foreign For 
Government Corporate 
Closed — 
$18,000 








Int'l 
Bank 
Bonds 


United States 
Government 
Bonds 


Total 


Stocks 
Foreign Bond (Number 


Bonds 

-— Closed 

$275,500 
230,120 


of 
Week Ended July 1, 1949 Shares) Domestic Total 


Saturday 
Monday —.._ 








"Suesday MT 
‘Wednesday 


$1,853,000 
2,092,000 











137,320 $3,000 $°7.000 





$71,000 





580.456 
715,040 


2.201,000 
2,405,000 
2,723,090 


176,000 
243,400 
228,000 


Tuesday 





Wednesday 





Thursday -- 





188,965 
130,085 
147,200 


111,000 
80,0C0 
111,000 


10,900 
2,000 
8,000 


124,000 
65,000 
119,000 





Priday 110.006 21,000 


Total 


148,745 131,000 








3,333.540 $11,274,000 $1,153,020 $11,000 $8,000 $12,446,020 762.318 $483,000 $59,000 $14,000 $556,000 











Week Ended July 1 
1949 1948 


3,333,540 4,764,465 


$8 000 $111,000 
11,000 16,000 
1,153,920 1,266,500 
11,274,000 17,376,700 


$12,446,020 $18,770,200 


Jan.1 to Juiy1 
1949 1948 


113,116,144 170,060,457 


Weex Ended July 1 
1949 1948 


762,315 1,318,403 | 


Jan.1 to July 1 
1949 1948 


28,293,246 42,753,479 





Stocks—No. of shares. 








$317,000 
791,000 
48,918,370 
347,516,600 


$553,500 
3.208,000 
48,478,680 
548,819,800 


£728 000 
116.000 
23,006 


$483,099 
59.000 
14,000 


$18,132,000 
5,607,000 
1,021,000 


$29.551,000 
5,255,000 
1,155,000 











Foreign government 
Foreign corporate 




















$397,542,970 





$601,059,980 








Total $556,000 $867,000 $24,760,090 $35,961,000 
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Range for Previous 


FRIDAY 


YEARLY 


The italic letters in the column headed “Interest Period” indicate in eacn case the month when the bonds mature. 
Figures after decimal peimt represent one or more 32d of a point. 


GOVERNMENT BONDS 





























Saturday 


LOW AND HIGH SALE PRICES 


Monday Tuesday 


Wednesday 


Thursday 


Bond Record «» New York Stock Exchange 


WEEKLY - 





*Bid and asked price. 


No sales transacted this day. 2% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at 





Year 1948 Range Since Jan. 1 NEW YORK STOCK June 25 June 27 June 28 June 29 June 30 
Lowest Highest Lewest Highest EXCHANGE Lew High Low High Low High Low High Lew High 
i uns oe --—- 101.11 May 9 101.11May 9 #£=Treasury 3%s8_...._.____ 1949-1952 *101.1 101.3 *101.1 101:3 *101.2 101.4 *101.2 101.4 *101.2 101.4 
105.1 Sep 105.28 Mar ee ‘an -——— Treasury 3a 1961-1955 *104.13 104,15 *104.13 104.15 *104.15 10417 *104.15 104.17 *104.16 104.18 
| . 107.4 Sep 108.28 May 108.13Jan 26 108.13Jamn 26 ‘Treasury 2%e.....______ 1955-1960 *109.7 109.10 *109.7 109.10 *109.14 109.18 *109.12 109.16 *109.12 109.16 
agi -. gee — —- --—— -—— <<--—— Treasury 2%a. 1951-1954 *103.13 193.15 *103.13 103.15 *103.15 103.17 *103.15 103.17 *103.16 103.18 
_ -——_ _— --- _ -_--—--- _— —_-—— Treasury 2%. 1956-1959 *110.15 110.18 *110.15 110.18 *110,24 110.28 *110.24 110.28 *110.20 110.24 
ili poe oh one at ae ———. Treasury 2%s...________ 1958-1963 *111.10 111.13 *111.i10 111.18 *111.328 111.22 *111.18 111.22 *111.20 111.24 
eae. 0 aio — --— 11023Marili 110.23Maril Treasury 2%s..._..___ 1965. . 112.14 112.17 *112.15 112.18 *112.26 112.390 *112.28 113 *112.30 113.2 
i 101.18 Dec Mem. .. aes = os 6 Ee eulirinantls *100.24 100.26 *100.24 100.26 *109.25 100.27 *100.25 100.27 *100.25 100.27 
_ a" -— -— =~ a. ie ——— Treasury 4%e......_._ 1950-1952 *101.23 101.30 *101.27 101.29 *101.29 101.31 *101.29 101.31 *101.30 102 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.3iJan 14 Treasury 24es6. ~~-- 1962-1954 *102.31 103 *102.31 103 *103.5 103.7 *103.6 103.8  #*103.8 103.10 
adie ered a -— 1069 Feb 3 10.9 Feb 3 Treasury 3%... .._... 1956-1958 *105.16 105.18 *105.16 105.18 *105.27 106.29 *105.25 105.27 *105.24 105.26 
101.7 Sep 101.11 Jan oi ea ——--_ "Treasury 2%6_...._______1962-1967 *103.1 103.3 *103.2 103.4 *103.22 103.24  *103.24 103.26 *103:31 104.1 
101.19 Jun 101.19 Jun 102.1 Maril 102.9 Jun 27 Treasury @ ~~-1963-1968 102.9 102.9 *102.12 102574 *102.32 103.1 *103.3 103.5 *103.11 103.15 
100.24 Mar 100.25 Jan cil a en ——— Treasury 2%s__..__Jun 1964-1969 *101.27 101.29 *101.28 101°30 *102.16 102.18 *102.23 102.25 *102.30 i103 
100.23 Jan 100.26 Apr a a —< —— Treasury 2%s_____Dec 1964-1969 *101.20 101.22 *101.21 101.23 *102.9 102.11 *102.17 102.19 *102.25 102.27 
100.23 Sep 100.24 Sep 101.12 Feb 9 101.13Jun 24 Treasury 2%s_......____1965-1970 *101.14 101.16 *101.16 101.18 *102.3 102.5 *102.10 102.12 *102:18 102.20 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 #£Treasury 2%s_.._._____ 1966-1971 STOCK *101.13 101.15 *101.14 101.16 *102 102.2 *102.8 102.10 *102.16 102.18 
100.7 Oct 100.27 May 100.18Jan 6 101.28Jun 30 Treasury 2%s — ~~~ Jun 1967-1972 EXCHANGE *100.25 100.27 *100.25 100.27 *101.18 101.20 101.28 101.28 *101.30 102 
102.26 May 102.26 May = cL eatiian - haven Treasury 2%s....._.__Sep 1967-1972 CLOSED *103.31 104.1 *104 104.2 *104.25 104.27 *104.27 104.29 *104.29 104.31 
100.7 Oct 100.23 Jun 100.28Jun 14 101.1 Feb 21 Treasury 2%s_...__Dec 1967-1972 *100.25 100.27 *100.25 100.27 *101.18 101.20 *101.25 101.27 *101.30 102 
set Pau ox ii ae She ——— Treasury 2¥%s—....._.__ 1951-1953 *103.1 103.3 *103.1 103.3 *103.3 103.5 *103.3 103.5 *103.4 103.6 
we! Pas am dhe ais ansiaiatiion ont aaa  SeeesUry 236........... 1952-1955 *102.14 102.15 *102.14 102.15 *102.21 102.23 *102.21 102.23 *102.24 102.26 
wn ie ae onan dios ecieubdiee ifn ——— Treasury 2%s.......____1954-1956 *105.17 105.20 *105.17 105.20 *105.22 105.26 *105.22 105.26 *105.22 105.26 
101.14 Sep 102.13 July 102.30 Feb 9 102.30Peb 9 ‘Treasury 2%8_...._._____ 1956-1959 *104.6 104.8 *104.7 104.9 *104.17 104.19 *104.15 104.17 *104.14 104.16 
100 Mar 100.4 May 200.13 Jan 290 100.19Feb 7 #£Treasury 2%s—...__Jun 1959-1962 *101.5 101.7 *101.6 191.8 *101.22 101.24 *101.28 101.30 *102.2 102.4 
100 Mar 100.2. Fe 100.17 Feb 9 101.3 Jun 14 Treasury 2%s_....__Dec 1959-1962 *101.2 101.4 *101.3 101.5 *101.19 101.21 *101.26 101.28 *102.1 102.3 
100.21 Oct 100.21 Oct cm me saa cit SE i cctacnsaial Sep 1949-1951 *100.5 100.6 *100.5 100.6 *100.5 100.7 *100.5 100.6 *100.5 100.6 
Eo. Ae << --_ 100.21Feb 9 # £100.21 Feb Treasury 28_......_Dec 1y49-1951 *100.14 100.15 *100.14 100.15 *100.15 100.17 *100.15 100.16 *100.14 100.15 
100.31 Sep 101.13 Mar ee Pe es ——-. Treasury 2s_____....Mar 1950-1952 *100.18 100.19 *100.18 190.19 *100.19 100.21 *100.19 100.21 *100.19 100.21 
ial oii pwn inate a 3 on maene Treasury 28_....__.__.Sep 1950-1952 *100.29 100.30 *100.28 100.29 *100.31 101.1 *100.31 101.1 *100.31 101.1 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 Treasury 2s 1951-1953 *101.14 101.15 *101.14 101.15 *101.19 101.21 *101.19 101.21 *101.21 101.23 
nal isaots inet ni PR am mgaaesite Treasury 2s 1951-9955 *101.18 101.20 *101.18 101.20 *101.22 101.24 *101.23 101.25 *101.25 101.27 
100.31 Sep 101.18 July atte onignant oun sneious Treasury 2s......-..Jun 1952-1954 *101.25 101.26 *101.25 101.26 *102.2 102.4 *102.2 102.4 *102.4 102.6 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 ‘Treasury 28_....W__Dec 1952-1954 *101.31 102 *101.31 102 *102.7 102.9 *102.7 102.9 *102.10 102.12 
i ais . e¥. one an aigpenene Seen saben Treasury 2s-....-....._1953-1955 *103.22 103.25 *103.22 103.25 *103.24 103.28 *103.24 103.28 *103.24 103.28 
100.7 Oct 100.16 Apr aie dna lets ——— Treasury 1%s_ 1959 *100.11 100.12 *100.11 100.12 *100.14 100.16 *100.15 100.17 *100.16 100.18 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 100.14Jun 24 10-year 2¥%s --1957 *100.13 100.18 *100.14 100.18 *100.26 100.30 *100.27 100.31 *100.27 101.1 
94.14 Jan 99.30 May 99.11Jan 5 101.27July 1 25-year 3s 1972 *101.13 101.18 *101.12 101.20 101.20 101.20 *101.25 101.29 101.27 101.27 











11,000 





par. a Odd lot transaction. r Registered bond transaction. 





RANGE FOR WEEK ENDED JULY 1 







































































Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Sew Week Low High No. Low High Low High No. Low High 
ee ey 3%s Series No. 15_- J-D es *59%2 64% -- 59% 65 
agi yy ) ” ‘ 3%s Series No. 16_____-___._._ J-D = os -- eee 
% Corporate ——————————— J-D 105% 105 ié 105 32 75 104 107 wy 3%s Series No. 17 WS ee ee ea wun J-D ae *59%2 ae oo 528 65% 
Bes Bes Ne.. 16... dccswandiance J-D a *59'2 62 ca 56 65% 
bo Series No. peerea eareee nee oz ae M45 a mer a os 
Se BGS TO. BP nwcccndunkimen - er V2 wea 
ee ES ee J-D Rees *59% ~. whi 63 65 
i £2) ea asi J-D sal °59% -- ate 55% 65 
« e_e 3568 ‘Geries No. 23............<.<- J-D oe 60% 60% 3 5542 65 
Fore n S r t 3%s Series No. 24----_______-__ ae ge *60% _. men 60 70 
12 ecu 1 1es 3%s Series No. 25..--...... hetiiees J-D alk *5942 64% ud 67 66 
3%s Series No. 26.....-.-..._..._.. J-D dl *5942 64% sent 56% 65 
eae eee eae cer 2m +3 1s QEOh. - - - §%.3.. 
, Series , aa rab Ya - me ' 
3%s Series No. 29_- J-D ra *63 a 58 65 
WERTHEIM & CO 3%s Series No. 30-- J-D <=‘ epp% -- - 60% 63% 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s________--__ 1957 M3 Ra, i 5 pe Po 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sele fant es te -- “o1n 1014, “i301 108% 
Canada (Dominion of) 4s..__..-- 1960 A-O 102% 102% 102% 87 102% 104% 
25- 3¥ 1961 J-J 106% 106% 1064 2 104% 107% 
orei saead (City) 8a... 1954 J-J *58 Ye 54% 54% 
a i] ae 3 *58% _- ain 
~ oe Soe. & ee $AChile (Rep) External s f 7s_...1942 M-N is *35 = oes 35% 37 
Agricultural Mtge Bank (Colombia)— $4%7%s assented _________.____1942 M-N ia 27% 27% 5 26% 28% 
§4Gtd sink fund 6s_.---_._____ 1947 F-A o *61 — ies po a 4External sinking fund 6s______1960 A-O ‘ *36 -- 34% 37% 
4Gtd sink fund 6s__--_-______1948 A-O oe *61 : 2 62 62 me eenentes kei 1960 A-O 27 27 27 Ya 14 26 292 
Akershus (King of Norway) 4s_._-1968 M-S ; 92 92 1 81 93% AExtl sinking fund 6s____-- Feb1961 F-A o~ “35 -- - 34, 37% 
$4 Antioquia (Dept) coll 7s A____1945 J-J 405 40 40% 7 37% 41% 46s assented ___._____.__ Feb 1961 F-A oS 23 23 Va 9 26% 29 
§4External s { 7s series B_____- 1945 J-J 40% 40 40% 4 37% 41% ARy external s f 6s.-_.__-- Jani961  J-J3 he . - 354%a 37% 
§4External s f 7s series C______ 1945 J-J 40'2 40 407 qV 3722 41% poe SS Pear ee Jan 1961 J-J Q *27 : all 26 29% 
eseeoenel 6 f 70 settes 1945 J-J 40% 402 40% 1 37 41 Ye ~.4ZEzt] sinking fund 6s_-..~- Sep 1961 M-S ne *35 eM 35% 37 
SBsternal 6 { 7s ist series_-____ 1957 A-O ove 3942 42% ~ 37% 41% 46s assented ____________ Sep 1961 M-S 3 27% 28 2 25% 29 
SExternal sec s f 7s 2d series__1957 A-O ee “39% 424% 37%, 40% AExterna! sinking fund 6s_____-1962 A-O 5 *35 pa idbae 35% 36% 
4SExterns! sec s f 7s 3rd series__1957 A-O Sos “39% 41 37% 41% 46s assented ______________ 1962 A-O a $27 a 26% 29 
Antwerp (City) external 5s_____.-1958 J-D i. “102% __ 95 103% External sinking fund 6s_...__1963 M-N dn *35 ~ -- 35% 36% 
Australia (Commonw’lth) 5s of '25_1955 J-J 100% 100%, 102 89 99% 103% EES ale PE ME 963 M-N er 272 27% 1 26% 29 
1@-yeat 3%8 —.......--........ 1956 F-A a 9414 95 23 90 97% Extl s f $ bonds 2-3s___________ 1993 J-D 26% 26% 26% 51 25 29% 
10-year 3%s ---.-. ----.-..--- 1957 J-D i. 94% 94% 54 89 95% AChile Mortgage Bank 642s__....1957 -J-D Kien *35—— 4 -= 35% 37% 
20-year 3'%8 ------.-------___- 1967 J-D pa 9034 90% 17 85% 92% 46% assented ______________1957 J-D ae 27% 28 7 26 8629 
20-year 3%8 -------------____- 1966 J-D 91% 91%, 92% 21 85 93% ABinking fund 6%s_----------- 1961 J-D : *35 _ 36 37 
iS-year 3%8 ---—-—.. .------__-- 1962 F-A ee 91% 91% 2 84% 93% A6%s assented ____--________ 1961 J-D ad *27 49=—.29 ae 260.29 
Belgium external 6's_---------_- 1949 =M-S 7” *100 32 101 a: 100% 102% AGuaranteed sink fund 6s______ 1961 A-O a poe on 34 37% 
External s { 6s_------------_-- 1955 J-J 107% 105 107% 17 102% 112 rg Sagan eget acca 1961  A-O : . ae ce 26% 29 
External s { 7s--------------_- 1955 J-D 119% 118 119% 9 115 119% SGuaranteed sink fund 68--—-—-1962 u-8 ‘ 35 or +e 33% au 
AGe susented.._......i...... 1962 - BS. ° = = 
$4Brazil (U S of) external 8s____1941 J-D we 63 68 3 60% 71% SChilean Cons Munic 7s....__. ~~ 1960 M-S = #35 ° (40 35% 37% 
Stamped — to Plan A BAP QO ie eens 1960 M-3 274 27% 2 26% _ 
(Int reduced to 3.5%)--____ 1978 A-O ae 50 51 12 454% 54 R i dail 1951 J-D Ss 3%" ane 
AExternal s { 6%s of 1926______ 1957 A-O 22 66 «66 — wa 4Chinese (Hukuang Ry) § 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 J-D 483 4334 49% 6 46 55 
a f 64s y ye agonal A-O ae 66 66% 6 60% 71% 
Stamped pursuant to Plan ‘ 4 , ‘ 
(Int reduced to 3.375%)--..1979 A-O 48% 47% 48% 2 43 54% For Financial Institutions 
4% (Central Ry)-------_------ 1952 J-D ae 63 68 1 61 71 
pursuant to Plan A ‘ ECURITIES 
(Int reduced to 3.5%)-___- 1978 J-D Re 51% 51% 1 46% 53% F O R G 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 7 
(Int reduced to 3.375%)_...1979 A-O -* 46% 46%, 1 42% 53% FIRM TRADING MARKETS 
Externa] $ bunds of 1944 (Plan B)— pe on . a 
0 0, - aa 65 la 3 7 
4 OY, J-D ov *62 69 2 i 574% 69 
PS, eS eee J-D an €3%2 64 5 59 69 ARL ARES & O. INC. 
ON | a J-D od 64 64 10 57% 69 —a> Cc — 
-, fee ee J-D aa eé3 46 64 12 58% 69 URITIES SPECIALISTS 
I (Oe J-D on A wens . = b FOREIGN SE 
8 Sg ee J-D > : 2 2 2 7 
See Gene We: 6... ccecccens J-D on *59% 73 58 V2 2 50 Broad St., New York 4, N. Y. 
I —Oe———E J-D ma *59% 72 604% 7 a 
3%s Series No. 11-._--........ J-D ah *59% 64 aad 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
( ON > 3a J-D * *63 “ 58 65 
NS ee J-D 62" 62% 62% 1 59 65 
-, i Se _ J-D el *59% 63 ‘ 55% 66 














Por footnotes see page 29 
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BANGE FOR WEEK ENDED JULY 1 


July 4, 1949 








Friday Week’s Range 
Friday Week's Range - 4 
teres ; Bonds BONDS Interest Last or Friday’s Bonds KEange Since 
Sew tan jh Exchange "ae sale F Price oot. Asean Sold wey “we New York Steck Exchange Period Sale Price Bid & Asked Seld Jan. 1 
Low High No. Low High eg et ee 7 - Low High No. Low High 
lomb an Paulo (State) (continued)— 
aes of) =~ 132 73% 70 18% 47s extl water loan Seta M-S *61 58 66 
1 Stamped pursuant to Plan 
bh 1970 + en om = (Int reduced to 2.25% )----2604 oe 48 
§4Colombia Mtge Bank 642s a See 42% “> ae to Plan A ‘ 4 
§ASinking fund 7s of 1926 *41 i & 41% ‘(ine ene to 2%) 0 
§4Sinking fund 7s of 1927 7 * 41% nase) 
Cageieoms (City) 5s 1 19% 81% ; 68% Gerbs Croats & Slovenes (Kingdom) 
-year gold 4425 ob 15V. 16% 63 54 48s secured external 1962 M-N 
ACosta Rica (Rep of) 7s 14% 147% 


A%s series B sec extl M-N 
Cuba (Republic of) 4%s extl 108% 108% 4Bilesia (Prov of) extl 78_. JD 
Czechoslovakia (State 


— 44's assented 1 J-D 
Stamped assented (int reduced — a Sa 9 A 
to 6%) extended to 19 “54 58% i Pom oe { — = S__ por 
$ADenmark 20-year extl 6s d92% 96 j xternal sin — aS oo ee 
External gold 5's 87% 88% 3 4External sink fun 6s_--_-__- . 
External gold 4's 962 T1% 18% : 3%-4-4%es ($ bond of 1937)— 
External readjustment 1979 ye 
— External conversion - 
“sone ax 3%-4%e-47,8 extl conv J-D 
4-44%4-4%5 extl readjustment____1978 F-A 
342s extl readjustment 19 J-J 
AWarsaw (City) external 7s F-A 
101% 44%s assented F-A 


Jan 1, 1976 *65 75 Y2 
Jan 1, 1976 *51 57% 
*41 49%. 

AEstonia (Republic of) 7s 1967 = *9% 122 
Prench Republic ext] 7s....-....-1949 re *102% 
Greek Government—- 

47s part paid 7% 6 

46s part paid 7% 5% 
Helsingfors (City) ext 64s pe 61 53 
Irish Free State extl s f 5s 960 aids *100%2 100% 
Italian (Republic) ext] s f 1-3s_.._.1977 34% 33% 18 
Italian Credit Consortium for 

Public Works 1% to 3% 31% 30% 164% 

§47s series B___ és *31 26 
Italian Public Utility— 


RAILROAD AND INDUSTRIAL COMPANIES 

4Adriatic Electric Co 7s A-O ~~ oa sot 36% 7 
Alabama Great Southern 3%s____196? M-N ue fs oo 10442 104% 
Alabama Power ist mtge 342s___-1972 J-JI 108 “es 108 ¥e 108% : 10442 108%. 
Albany & Susquehanna RR 4'2s__1975 A-O 101% 101% 101%2 100% 101%2 
Alleghany & Western list gtd 4s__1998 A-O Lio *69 75 69 80 Ya 
Allis-Chalmers Mfg 2s debs M-S 99% 99% 99% 98% 99% 
American me ag 3s debs J-D 84% 83% 84% = age 

Credit Institute 1% to 3% 1Y, 30 : 16% er & Foreign Pow. deb 5s M-S 16% 76 78 : 

y sored rowel el PCT 1 31% an r 27"% American Telephone & Telegraph Co— nage 
Altaly (Kingdom of) 7s 951 53 52: 28%. 2% 1980 F-A ~- 95% - tig 
AJugoslavia (State Mtge Bk) 75__-1957 “a 8% 7 om ray es RR B81, 933 
A4Medellin (Colombia ae ¥, . - ° 44 * o 
( ) 6%s 1954 392 37% 2s 102% 101% ‘ 101% 103% 

V 

Metropolitan Water Sewerage & > ne 983% = Ye = 98% 
Drainage Board 5's *100%. 100 2%s 1047 1037, 103. 1104s 
Mexican Irrigation— 3%s 105% 105 V4 103% 105% 
$44%s assented to 1922 agree__1943 3%Qs x, 3 ; % 1037 
44%s small 1943 > c. 108% 107% y 106% fe 
3 : / 
New assented (1942 agree)__1968 196' nr ; 103% 102% 104% 
48mall 1968 Ann Arbor Ist gold 48 * 79% 1% 

Mexico (Republic of )— A P W Products Co 5s 966 70 70 70 92 

ease. “+4 1899 ' Atchison Topeka & Santa Fe— 

Asmall OO 124% 124% 122% 126% 


Stamped 4 July 1 1995 ) 115% 115! 109 115% 
$40 Assensed to 1922 agree__1946 Atlanta & Charlotte Air Line Ry— : 


lst mortgage 3%5 . 10342 103% 104'2 
Atlantic Coast Ist cons 4s____July 1952 101% 102%2 101% 105% 
, General unified 4%2s A 1964 94%, 95%. 943% 103% 
4Smal §AAtlantic & Danville Ry lst 4s_.1948 5534 56% 47% 572 

ain aaa Soar ee -~ ) §4Second mortgage 4s 194 3842 40 37 44% 

5 xX 3 vy, i 
1922 agreement) Atlantic Refining 2%s debs 100% 100%. 99% 101% 
44s new ass’td (1942 agree)_1968 
+e of 1910 (assented to 
22 agree 
ASmall 9 Baltimore & Ohio RR— 
Ade Row saved (1942 agree) __1963 ~ ‘a “ . s —-* 
ma ‘ 4 
§ATreasury 6s of 1913 (ass’td and 1% contingent int)__July 1975 
to 1922 agreement) Ref & gen mtge 5% (2% fixed 
4Small . m0 ae neta on per : f and 3% contingent interest)— 
my ass’'td (1942 agree) __1963 : 8% gecies —— : Ps 
as ‘ 3 f f 
AMilan (City of) 64s ony Series due Mar 1 1996 
Ref & gen mtge 6% (275% fixed 
and 335% contingent interest)— 
due Dec 1 1995 
A4¥e2s conv income______._Feb 1 2010 
Pgh Lake Erie & West Va— 

















Minas Geraes (State)— 
48ec external s f 64s 
Stamped pursuant to Plan A 
an ee A eee * 2.125% ) ___ 2008 Ser i . 
ec external s 6428 e S series 
Stamped pursuant to Plan A S’western div lst mtge 5% se 
(Int reduced to 2.125%)___ (342% Ixd & 14%2% cont int)_--1980 
Netherlands (Kingdom) 3% ; Toledo Cincinnati division 
Norway (Kingdom of) 4's lst lien & ref M 4s ser D___-1985 
External sink fund 4%s Bangor & Aroostook RR— 
» Fagen poe ext] loan Con ref 4s 
2s s f external 4s stamped 
Municipal Bank extl s f 5s Beech Creek Extension list 3% 
Oslo (City) sink fund 4s Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 242s debs__-_1961 
3%s s f debentures_____.____-___1964 
Bethlehem Steel Corp-—— 
Cons mtge 2%s ser I 
Cons mtge 2%4s ser J 
Cons mtge 3s ser K 
Boston & Maine RR— 
lst mtge 5s series AC 
lst mtge 5s series II 
lst mtge 4%s series JJ 
lst mtge 4s series RR 
AlInc mtge 4%s ser A 
ABreda (Ernesto) Co 7s 
Bristol-Myers Co 3s Debs 
Bklyn Union El ist gold 5s_.___--- 1950 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 2%s 
Buffalo Niagara El 1st mtge 2%s-_.1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified 4423 


qe 
he 


7x >> 
ZOO 


RoE 
a Wy 


Panama (Republic)— 
AStamped assented 5s 


Oho 
Sz 
, 


Qn 
' 


wor —s to Plan A 
nt reduc to 2.125%) -_..20 
4SPeru (Rep of) external 7s Hn 
4Nat loan extl s f 6s 1st ser____1960 
4Nat loan ext] s f 6s 2d ser____1961 
$4Poland (Rep of) gold 6s 
44%s assented 


Pere Rk 
Cae hb 
ors +4 


R 


ra poeeees 1968 
xternal sink fund gold 8s____195 
44425 assented 3 
4Porto Alegre (City of) 8s 
Stamped pursuant to Plan A 
{Int reduced to 2.375%) 2001 


>> > > 
lelelojeje) 
ol ie 
arOrs 


® 


‘ 

a 
‘ 

~ 


Sata 

oso 
eR 
Zz 


% 


7¥%zs 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) 
§ARio de Janeiro (City of) 8s__ 


Bush Terminai lst 4s 
Consolidated 5s 
Bush Terminal Bldgs 5s gtd 


Ts 
6%6 


wanes oe grea to Plan A 
redu to 2.375%) _._.2001 
AExterna] sec 6425 : 
Stamped pursuant to Plan A 
(Int reduced to 2%) 


Rio Grande do Sul (State of)— 
$A8s extl loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 1999 
46s external sink fund gold____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
A%s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)____ 2004 
%s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%) 
4Rome (City of) 64s 
46820 Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) _._.2001 
46%s extl secured s f 
Stamped pursuant to Plan A 
(Int redtced to 2%) 
$48an Paulo (State) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 
48s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 


Por footnotes see page 29 


California Elec Power ist 3s___--- 1976 
Calif Oregon Power 3%es 

Canada Southern cons gtd 5s A___1962 
Canadian National R 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 

Guaranteed gold 
Canadian Pacific Ry— 

4% conv deb stock (perpetual) 
Carolina Clinchfield & Ohio 4s__..1965 
Carthage & Adirondack Ry— 

lst mtge gtd 4s 
Celanese Corp 3s debs 
Celotex Corp 3%s debs 

3%s debs (1947 issue) 

§ACent Branch U P Ist gold 4s____1948 
Central of Georgia Ry— 

lst mtge 4s ser A 

Gen mtge 4's ser A 

Gen mtge 4%2s ser B 
Central Illinois Light 34s 
tACentral of N J gen gold 5s 

45s registered 
4General 4s 
44s registered 


#101 ‘ 100% 
*103 % 103 4a 
9612 g 4 104% 


mes 
ox9 


"> 
>o 


114 y “eg 115% 
105% 1057 2 107% 
#10634 “ ¥2 108% 
112% 11342 
112% 1135.6 
105% 105 1055.8 


RS 
Hrd 


95% 9414 95 101% 
107 ‘2 10742 107 7 108% 


ES 
on 


s 5 f 62 
1034 10272 < 2 103% 
99% 10158 
*101% -- 101%2 
75 . 75% 


° 
6v 


> 
> 


56% 
61 

417s 41% 
1084s 
5342 
525% 
49%2 


Q 
‘ 


o> RE 
coeee & 


“0 
Sc 








r) 
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caussanmatineneneeed 
RANGE FOR WEEK ENDED JULY 1 j 
Friday Week’s Range 
Friday Week’s Range d i > 
BONDS Interest Last | _orFriday’s Bonds Range Since BONDS Beene ee ban tael. ee 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange ion Bae No. Low High 
Low High No. Low High ‘ = ie 
’ ie 99% 99% 4 91% 9% ~ 

Central New York Power 3s_--___ 1974 A-O 103% 103 103% 8 102% 103% Dow Chemical wa All gold Ba_——-1991 ~~ = oo” = . 4914 

Central Pacific ist ref gtd gold 4s_1949 F-A am 100% 100% 14 100% 10142 +§A4Dul So Shore = g ---- 1977 F-A 101% 100% 101% 57 100 101% 
lst & ref series A Duquesne Light Co 2%s 

(4%% to Aug 1 1949)-______.1974 F-A a *101% __ = 99% 101% 

lst mtge 3%s ser B__-.-_--_--1968 F-A 10334 10334 10334 3 103 Ye 105 % 

Champion Paper & Fibre deb 3s__-1965 J-J wil ss =. e 100 101% E pe 

Chesapeake & Ohio Ry— : M-N és 111% 111% 5 111% 11 
General gold 4%s ws me On oe ar toe EaED i (NY) ist cons gold 582-1995 Jed — pMMe? oe — ee le 
Ref & Impt M 34 Les series D____1996 M-N -- 100 8 oo 5 20 97 a 4, J tat & Eastern Ry 3%4s_ = 1970 M-8S Fe #105 re pee 105 105% 
Ref & impt M 3's series E____1996 F-A 100'2 100% 100%4 19 97 101% Elgin Jo tawestern int 80.77.1908 4-0 * 104% 104% 5 103% 106% 
Ref & imp M 3%s series H______1973 J-D 10534 105%4 105% 27 104% 106% El Paso & Southw --—- 4-0 “ *101 i 8 ns 
R & A Div ist cons gold 4s____1989 J-J ia 122% 122% 1 pam ae nT —e Ps 

Catena Dattanien & Gainey RR si “> TER cnet recy ors Gen mtge inc 4%s ser A-Jan2015 J-J 59 58 58% 07a 
Genera] 4s --- J-J pa 110% 110% 8 109% 111% ist cons mige 3%48 ser E_---—--. a ey -- ” a 80. 89% 
lst & ref 4%s series B_______- 1977 F-A Pe 110% 110% 4 109 ¥2 111% 1st cons mtge sy geet er 2000 3-3 pss eZ i 80 87% « 
lst & ref mtge 3¥ss_-_-___-__-__.1985 F-A 99% 999 99% 3 96% 10). ist cons — oe er... 1953 M-8 si — od 99 99 
Ist & ref mtge 2%s_____-_______1970 F-A in 95%2 96 22 94%, 98% ist cons mtge — <....... 1971 M-s MP *100 eR es 22% fo 

Chicago & Eastern Ill RR— 2 Ohio Div 1st mtge 3%8-------- 
4Gen mtge inc conv 5s__.___ ~-1997 J-J 32% 32% 33 24 324% 46% 

Neego Sire in god Sines Naa . 

Chicago & Erie list go eae . 4 *12 oi ise 4 104 

Chicago Gt West list 4s series A___1988 J-J in 79% 793% 12 75% 87 Firestone Tire & Rub 3s debs___-_1961 M-N ae Be Ps 103 %e 4 AF sept 
4Gen inc mtge 4%s-.____ Jan 1 2038 J-J a3 *50% 585 a 60% 77% tFlorida East Coast 1st 4%s_...--- 1959 J-D -- 4634 463, < 45% 65% 

Chicago Ind & Louisville Ry— , : _ 1st & ref 5s series AL_.-_.--_.1974 M-S -- sania 4 45% 59 
41st mtge 4s inc ser A_____Jan 1983 J-J og 4542 4642 37 4542 65% ACertificates of deposit____.__._- M-S -- fa 4a -— <= 1025 104% 
42d mtge 4%s inc ser A__--_Jan 2003 J-J 34 34 35 6 33 51 Francisco Sugar coll trust 6s____-- 1956 M-N one -- -- 

Chicago Indiana & Southern 4s_._1956 J-J che woo 84 iow &4 94% 

Chic Milw St Paul & Pac RR— a G 
lst mtge 4s ser a ik ea tae SOS z-3 4 pee = a yd a 8 “ 

Gen mtge 4¥s inc ser A--Jan pr -- 4 4 4 1 Realty & Utilities Corp— 
4%8 conv ine ser B______- Jan 12044 Apr x 38%, 41 82 38%, 54 ane dae ae 1969 M-S --  *83%4 84% see Seagal 

“aed ata aa ine 418 ee 1.1999 Apr 47% 47% 473 102 47% 59% Goodrich (B F) bw _ mtge 2%s_1965 M-N 101 100% 101 6 2 
n e 25--- ‘7 i*s “4 reat Northern y o— 

Ist mtge 3s ser B_____-________ 1989 89 J-J 90 90 90 17 86% 91% aeanees Paseeiie Wika sks -1952 JJ =~ 108% 108% 3. vee 

Chicago Rock Island & Pacific Ry— : ~ yy General 5s series C_------------. 1973 JJ ee hs oie — ° 116 118% 
lst mtge 4s series A____________ 1994 J-J 107% 107% 107% 5 106 107% General 4%s series D.-------_- 1976 J-J = 11742 117% = s 
4Gen mtge conv 4's ser A_Jan 2019 Apr 8934 8842 8954 1g 8842 96% Gen mtge 3¥%s ser N.--------- 1990 J-J we 93” 93 1 3% 86 

Chicago St L & New Orleans 5s___1951 J-D oa 102% 102% 8 102% 103% Gen mtge 3%s ser O_----_---- 2000 J-J = 9234 93 8 pots 4 
ee | SE ea 1951 J-D wa *99%2 10142 ~~ = -- Gen mtge 2%s ser P__-------- 1982 J-J =n 88 + fi - 4 4 78% 
Memphis Div ist gold 4s__._._____1951 J-D pat *995_ _. os 101% 102 Gen mtge 25s ser Q SE SESE 2010 J-I =< 1842 18% . 94% 96%! 

Chic Terre Haute & S’eastern Ry— a Gen mtge 2%s ser R_---_----- 1961 J-J3 96 S & 62% 1040 
Ist. & ref M 2%-4%s__________1994 J-J m2 5% 5% 3 74 va 7 AGreen Bay & West deb ctfs: An... Feb -=, oe. -- -- 7 4 1034 
Income 2%-4%8_.____... 1994 J-J = 68 69 14 678 72% ADebentures ctis B ---- Feb 72 7” 100% 103% 

Chicago Union a oie out sii 103% 104 13 102% 106% Greyhound > 2 et aoemannabee 1959 A-O o< 101% 101% 6 
lst mtge 3¥%s series F___._______ 1963 - 4 Va 8 V2 Gulf Mobile & ° 
lst mtge 2%s ser G__--._______ 1963 J-J — 102% 102% 2 101 103 lst & ref 4s series B__---_--___ 1975 J-J fen! 100% ty 2 a _— 

Chic & West’n Indiana: conv 4s___1952 J-J 103 102% 103 _— 33 102 Ya 104 78 Gen mtge inc 5s ser A_---- July 2015 J-J -— wee : 1 9542 99% 
lst & ref 4¥%e series D_________ 1962 M-S 10134 101% 2 101%, 106% Ist & ref 3%s seris D__-------- 1969 A-O == 98% 101 Va oe Can ae 

Cinc Gas & Elec 1st mtge 2%s__..1975  A-O 101% 101% 101% &. we Gen mtge inc 4s ser B_-__-- Jan 2044 Apr 52% 50% 52% 4 61 
lst mortgage 2%s_-_.__________ 1978 J-J -- -- -- -- 102% 102% Collateral trust 3%s................ 1968 J-J oo ye 101% — 35% 97% 

Cincinnati Union Terminal— * Gulf States Util lst M 2%s-_~----- 1976 M-N pr ¥ 97% 4 -- 103 - 103% 
lst mtge gtd 3%s series B______ 1969 F-A a 10934 109% 1 106% 111, ist mortgage 3s_--------------- 1978 = 4-0 ~ “7 101 102% 
lst mtge 2%s ser G-___________ 1974 P-A xz 100% 10034 5 99 102% 26. Gabetetes: . Senet .-1969 J-J on 102% 102% 7 

City Ice & Fue] 2%s debs________ 1966 J-D 95 95 95 10 92 . 

City Investing Co 4s debs________ 1961 J-D ou 8342 83% 2 79 8342 

Cleve Cin Chic & St Louis Ry— vi , H 
General gold 4s__.__-__-_______ 1993 JD 66 65% a 9 652, 86% - ai ae init, ine 
Gener. ot, ee ee 1993 J- mas “~= -- -- i ‘ i Y, owe * 

Ret & impt 4¥es series E--_____1977  — J-J 57 56% 57 60 54% 68% ee euey by ist ee ae 39 = 12442 124% 1 121% 125% 
Cin Wab & Mich Div ist 4s_---1991  J-J 50 se 8 a ge A Household Finance Corp 2%s.---- 1970 Jed 98 98 8698 1 95 98% 
Se ee ee ennieee = MN stint’ = = i oe Hudson Coal ist s f 58 series A_--1962 J-D 83 81% 83 5 79 (96 

Cleveland Electric Mlum:3s_-------1970  J-J -- 105° 106 7 104%: 106% Hudson’ & Manhattan 1st 5s A-_--1957 F-A 60 56 60 119 55 , 
Ist mortgage 3s__...-.._-- -----1982 J-D 7 "105% -- wo 104% 105% Adj income 5s___....----_Feb 1957 a-O 23 20% 23% 392 19%e 25% 

Cleveland & Pittsburgh RR— r 4 ee 
Series.D 3%s gtd —-.-._.-.____ 1950 F-A a= 910% -- 101% 101% I 

Cleve Short Line Ist gtd ecto 2988 A-O io 971%, 97% 1 96%. 101% 

Cleveland Union Terminals Co— , ' 1 99% 100 19 97 100 
Ist mtge 5% series A___-_- 2---1972 A-O 104% 104% 105 19 104% 108 Blincle- Bell Telep 3%8 sestes A--.2002 = FF. - gee 102%. 104 
lst mtge 5s series B________ ~---1973 A-O 102, 102-104 8 102 canta miesie denteat tat — — ae - 
lst mtge 4%s series C_____.. 1977 A-O 96 % 9846 98% 30 98% 8 hes ‘gold cen TRE TY 1951 j-3 = * 403 wn 103 «108 

Colorado & Southern Ry— 41% 41% 6 391%, 50% RE 9 ee 1951 J-J ta “101% -. _ 101% 101% 
4's (stamped modified) _....... 1980 M-N tia 2 2 Extended 1st gold , eee 1951 A-O Mos a a aie ead — -- 

cclatmuer col tke nt O98 100% 100 ee See ee ee fe — ae ee 

Columbia Gas & Electric Corp— j . ve tl secede ser ame ti 1955 M-N 104% 104% 104% 24 103% 105% 
3%8 debentures _-..___________ 1971 M-S 103% 103% 103% 16: 101%, 103% Hae gh oe rem - #100 100% -- 100 101% 

“tae -O _ 1045 105 19 103% 105% Collateral trust gold 48__----_—- 1953 M-N 101% 101% 22 100% 103 
34 a canons ERT et eens oaae « s “8 1003. 10034 3 10034 100% ENS PERE CE Eee ES 1955 M-N 105% 105 ae = — 107% 
$s debentures .__-_-- a _ o— 4 wy F-A 81 719%, 8 

- casa 107 107 5 106 =1074 Debenture 4%s ~.----~--~----. ~-1966 

Columbus & Sou Ohio El 3%4s_—- ae. Soe ed 2% » els A Cairo Bridge.gold 4s___-_--_--_- 1950 J-D — 2102%, o- 0: Se 

Columbus & Toledo 1st extl 4s——- “= Litchfield Div 1st gold 38-_-_—- 1951 J-J — *100 104% ora 

Commonwealth Edison Co— Louisville Div & Term gold 3¥%s_1953 J-J _ 100% 100% 99% 100% 

F-A 105 % 104% 105% 9 104 105% Omaha Div ist gold -3s_-_-_.-- 1951 P-A pow 9942 -. -- e 
ist mtge 3s series L_-----______ 1977 7 % 1047 20 104 104% St Louis Div & Term gold 3s_-_.1951 J-J - *100 100% -- 100 100 
1st mtge 3s series N_-------____ 1978 rte 104% penpes 101% 40 101% 101% Cet Be oo et bee 1951 J-J pe 100 % 100% 3 100 Ye 102 
OS <8 OES. — nn 1Oe. 8 A“ = 0302% __ -- 103% 104% Springfield Div 1st geld 3%s_--1951 J-J a *90 -- 101% 101% 

Conn Ry & L ist & ref 4%4s______ 1951 J-J s 1% 1063 8 106 106% Western Lines Ist gold 4s_----~- 1951 P-A oun *101% 103% “= 102% 103 

Conn River Pwr s f 3%s A____--__ 1961 F-A -- 106% 106% 101 104% i sd r-A a *100 102% ie 101% 101% 

Consolidated Cigar Corp 3%s_--_.1965 A-O a ‘4 DR -- it m Guat and Chic Bt L & NO 

re mae Te ath ian we mm ae go ot mee ce 

' nnn Ty ie 4% 97% Ist & ref 4'%s series C____---- > o-- y 
Ist & ref mtge 2%s ser B__-.__1977 A-O 97% 96% 97% 4 9 ; -D “= 78 78 5 78 87 
lst & ref mtge 2%s ser C_____- 1972 J-D - 997 = 99% 1 aon a ety | —- - pager oF ra + 95% dee 95 100% 
Ist & ref 3s series D____-._____ 1972 M-N -- pr Fg reat . 1eaie 103% Tilinois Term y sorter: 

Ist & ref mtge 3s ser E__----_-- 1979 J- ‘2 Sb pao BG ' iin *98% 101 a 100 100% 
3s conv debentures ___________- 1963 J-D 107% 106% 107% 142 a pot oa ve Mag ay germ ras wn ' 

Consolidated Natural Gas 2%s____1968 A-O ee 102% 103 -- Fy oa 7 5-3 a? a © ___ 1986 ID es *89 1001 aR pe irh 

Consumers Power Ist mtge 2%8___1975 Ms = saeeee ent 2 9 4 101% t1 ternational Great Northern RR— 

Continental Baking 3s debs______ 1965 J-J ean *10142 101% -- ari 98% mine oe sites A... 1952 IJ i rola) 6642 69% 26 59 14% 

Cructole Stee) -1st mige 3%s-----.1968 9=M-N ener ae aa A Adjustment 6s series A_-_July1952  A-O 22 20% 22 93 20% 26 

§4Cuba Northern Ry 1st 5'28----1942 > = 30 30% 17 26%. 36 Cy ge ae Se area 1956 dod } -- B29 6° 7 ie 67 
§4 Deposit receipts ----____________. a aa 79% 79% 10 79 80 Alst gold 5s series C_.---.-- 1956 J-J => 1% 64 o- 71 

4Cuba RR ist 5s gold__--________ 1952 J-J x oe a 25%, 30% §Alnternat Hydro-Elec deb 6s____- 1944 s-O d60% 60% 71 87 60% 

$4Deposit receipts __-__---.______ J-J d26% 26% 28 9 . S Int Rys Cent Amer ist 58 B.----- 1972 M-N Fon *97 +100 on 97% 100 
§A7%s series A deposit rcts____1946 J-D bse *30% 32 -- 30% 35 
§46s series B deposit receipts.__.1946  J-D -- 3032 -- 31 

- 66 65% 66% 11 64% 77 
D hg Somentown Pronk’ & Ciel, tot 'tn ee. ee - ——«*99% 103% -- 96% 99% 

Dayton Pr & Lt 1st mtge 2%s____1978 A-O 10058 100% 100% 2 96% 100%4 Jersey Centra ---- 
| EE Ae 1978 J-J ou *103% -. -- 102% ~ 
lst mtge 35 series A__..._____ 1978 J-D os. -- 104 —" K 

Dayton ae Se ae ser B...... — ye | aii “sare —s -- au 102% 

&iCo 20s éebs........i....} A- 2 2 ‘s ‘ - 

Selewete & Hudson 4s extended___1963 M-N oes 90% 91 4 904 96% Kanawha & Mich Ist gtd phe 46. seee +s -- it a Vs Qe 190% i 

Delaware Lack & West RR Co— Kansas City Power & Light 2%s_- + i 4 ~~ -8402% 103 % me ae 
N Y Lack & Western div innit tl 73%. 87% lst mortgage 2%S-~-—-------~_- 1950 40 ve: 10034 100% 1 100% 101% 

lst & ref M 5s ser C________ 1973 M-N pee 75% 78 -- 13% 87" Kansas City Southern Ry 1st 3s_- ion - oe 104% 104% 105 22 103% 105% 
Income rgtge due__.-_________ 1993 M-N 50 «(52 -- 46 68% Ist mtge 4s ser a ---------- 1968 5D 103% 3 99%, 104% 
wo t Ae ~deatoeee 55 55 553 36 52% 69% — oa a Te siinal Ry 2%s_---1974  A-O a 101% 101% 10 99% 101% 

Coll Tr 4-6s__-_-----_- May 12042 M-N os A 8. - ) an sans Kansas City Term “1007 0 Sed 114% 114% 2 114% 

Delaware Power & Light 3s____--. 1973 A-O 104% 104%%4 2 , 4 Kentucky Central gold enon aE 5-3 -- eh 52 a» ee 
lst mtge & col] tr 3¥%s_-----. ~- 1977 J-D -- 106 ne 106 106 Kentucky & Indiana Term een 53 -- — a “4 98 

Denver & Rio Grande —- ee SAAC OES 1961 J-3 oo cn Sie mid 108 
lst mtge ser A (3% fixe nid ‘ f vagy eomrrapes: a saree tas i 97% .. pf ~- 

1% contingent int)__-.__-____1993 J-J -- 88% 89 12 87 91% 4%2s unguaranteed = sovennn nl ya A -- nea 108 * 173 
4Income mtge ser A (442% a 581% §91 45 58 657 Kings County El L & a +44 res -- 102% 102% 5 101% 

contingent int) --.----._- ——2018 Apr vd 2 wm Ws ” ” — Koppers Co list mtge 3s---------- 1959 “<3 Bis) i 1 14 5 
Denver & Salt Lake — ‘ t4Kreuger & Toll 5s ctfs-------- -- 

Income mtge (3% fixe ~ - a anaes 

1% contingent int)----..-- 1993 J- } 78% Ma, 7 10734 RB 

Detroit Edison 3%s series G______ 1966 M-S : 108% 2 2 the 105% L 
Gen & ret 36 series Ha —- i Le ee | 112% = «210TH 
Gen & ref 2%s series I-------- 1982 M-S 99% 99° 2 . 108 % sania Laclede Gas Light 4%s conv debs__1963 us a 112% 112% 
dh ag ee ny rig meee a .. tae -— ts "3M, Lakefront Dock & RR Terminal— 

Detroit & Mack ist lien gold “...ae J-D os LL -- oath 71 Ist mtge sf 3%s ser A_-_...--- 1968 J-D Pi aoe oe -" = 
A4Second gold 4s....----------- 995 J-D . “ ; , Lake Sh & Mich Sou gold 3%0_—_199? J-D -- Sia be + 

M-N 96% 97 9 9642 105% -D *71%2 80 -- 74%e 90% 

Detroit Term & Tunnel 442s_-~-_-- 1961 b. 891 88 89 3%s registered ..-------.--—-- J -- ii tag 

Det Tol & Ironton PR 2%s ser B__1976 M-S 91% 

For footnotes see page 29. 
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ANGE FOR WEEK ENDED JULY 1 


Monday, July 4, 1949 








Friday Week's Range os = Week’s Range 
Interest Last or Friday’s Bonds Range Since BONDS terest t 
Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Peried Sale Price 




















5s series C wi 
44s series D wi _______ 


ASe -stries F ww i.__.._____._.__swS 








i 


ey 
‘be 





" 
pig! 








Ere 
3 
3 








bDDEEODD 
OeF 
eae 


Eee 
fi 


if 
parr 











= 1970 
mtge 3s_..1965 
yee 4 


New Engiand Tel & Tel Co— 
lst gtd 4s series B_..._______1961 
3a dehentures 1982 
3s debentures 





a | 


New Orleans Term ist gtd oe 


*New Orleans Texas & Mexico Ry— 
. Alst 58 series B 1964 
ACertificates of deposit... .__ 
Alst Ss series C_._________ 1986 
4Certificates of deposit_._.....__ 
Alst 4%s series D_ 1956 
ACertificates of deposit... __ 
4lst 54s series A... —.1964 
4Certificates of deposit... 
New York Central RR Co— 























1986 
975 
lst gold 1951 
rlem gold 3%s_._._._._._.___ 2000 
4s series A 2043 

I i ee 

k & West 4s series A____1973 
4%s series B 





73 


59% 
62'2 


81% 
42% 
8212 
2214 
822 
82'2 


51 


Low High 


88%, 88% 


121% 
107 


100% lu % 
103% 103% 
108% 108% 


87%, 87% 
76% 76% 
97% 98 
Sa 92% 
*108 108% 


102% 
105% 


100 
68 2 
2 107% 
98% 
104% 
49 
2 102% 


85 
42% 
682 


73% 
73 V2 
60'2 
62% 


8212 
42% 
82% 
82'2 
22% 
82% 
82%. 
51 


4 102% 
51% 
71% 
65 

100 
104% 


84 

100% 101 
1045 104% 
103% 104% 

*88% 100 

*101% 103 


11742 117% 
102 102 
*102%2 102% 

*106% —_- 
*75 oi 
*104 104% 
*10 deus 
*103 % 105% 
101% 101% 


89 90 
89% 90 


85% 86 
92% 


50 


Low High 
88% 93% 
91% 97 


101% 
96% 
93 
10% 
72s 


41% 
40 

46% 
422 





@ Y New Haven & Hartford RR— 
ist & ref mtge 4s ser A--_____..2007 
4Gen mige conv inc 4%s ser A.2022 
Bariem River & Port Chester— 
ist 45 1954 
34N Y Ont & West ref 4s___June 1992 
4Genera] 45 1955 
ee OO FL per + 
& Putnam ist cons 
TY State mee & Gan She 197F 
N Y Steam Corp ist 3%s_______-__1963 
3N Y Susquehanna & Westera ta— 
§4ist refunding 56 -- ——-1;e7 


§4General gold 5s. 1940 
$4Terminal lst — SS —— 














“MY Telephone 2%s ser D. 


Ref mtge 3%s ser E_- 

Ref mtge 3s series P__.__._.._1___1981 
Niagara Falls Power 3%s___.__1966 
Nortolk Southern Ry 





- Northern Central gem & ref 5e____1974 


Gen & ref 442s series A_.._.____1974 
Northern Pacific Railway— 
Prior lien 4s = 
4s registered 1997 
Genera! lien 3s Jan 12047 
3s registered 2047 
Ref & impt 4%s series A______. 2047 
Ref & impt 5s series C_.._.___-_2047 
Ref & impt 5s series D.....____ 2047 
Coll trust 4%s 1978 
Northern States Power Co— 
(Minn) lst mtge 2%a..._._______1974 
lst mtge 2%s 1975 
lst mtge 3s 1978 
(Wisc) 1st mtge 2%s________ 1977 
lst mortgage 3s 
Northwestern Bell Telephone— 
3%s debentures 1979 


























tOgdensburg & Lake Champisin Ry— 
$41st guaranteed 4s8._....._..__1948 

Ohio Edison ist mtge 3a.._._____1974 
lst mtge 2%s 1975 





Oklahoma Gas & Electric 2%s____1975 


lst mortgage 3%s____ 1978 
Oregon-Washington RE 3s ser A_.1960 


Pacific Gas & Electrie Co— 
lst & ref 3's series I_._._._.__._ 1966 
Ast-& ref 3s series J...._______.1970 
ist & ref 3s series EK... ____1971 
Ist. & ref 3s series L....______1974 
[st & ref 3s series 34...-.______1979 
ist & ref 3s series N- ——— | 
Ist & ref 2%s series P.....____1981 
lst & ref 2%s-serles Q..______.-__1980 
ist & ref M 3¥%s ser R__....._1982 


' Pacific Tel & Tel 2%a Gebs______1965 


2%s debentures 

3%s debentures 

3%s debentures 
'3¥%s debentures 1983 
Paducan & Ill 1st s f gold 4%s_._1956 
Pennsylvania-Central Airlines— 

43%s conv income debentures_.1960 
Pennsylvania Co— 

Gtd 4s series E trust etfa_______1952 
Pennsylvania Glass Sand 3%s_..__ 1960 














. Pennsylvania Power & Light Co— 


lst mtge 3s 1978 
3s s f debentures__tttt...__...1968 
Pennsylvania RR— 
Cons sinking fund 4%e—______1960 
General 4's series A_..._._-__ 1965 
General 5s series B 1968 
General 4%s series DW. .__.1981 
Gren mtge 4%s sertes B...____1984 
Conv deb 3%s 1952 
Gen mtge 3%s series P_____.__1985 


Peoples Gas Light & Coke Co— 

3s conv debentures_ 1963 
Peoria & Eastern 48 ext_..__.____1960 

AIncome 4s Apr 1990 
Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____1980 
Phila Balt & Wash RR Co— 

General 5s series B_ 

Genera] gold 44s series C 977 
Philadelphia Co coll tr 4¥%s_...__1961 
Philadelphia Electric Co— 

lst & ref 2%s 1971 

Ist & ref 2%s ----1967 

Ist & ref 2%s 1974 

[st & ref 2%s --19861 

Ist & ref 2%s 1978 
t§APhilippine Ry 1st s f 48_.____1937 

ACertificates of deposit.__._ ~~. 
Phillips Petroleum 2%s debs___.__.1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chic & St Louls Ry— 

Cons gtd 4s series P__ 

Cons gtd 4s series G 

Cons gtd 4s series H_...________1960 

Cons gtd 4%s series IL___ 1963 

Cons gtd 4%s series J_._._.__.__.1964 
Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A 

Gen mtge 5s series B_._....____1978 

Gen mtge 3%s series B_._____1978 
Pittsb Coke & Chem ist mtge 3%s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel lst mtge 4%s____1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4%s series A_..._§_.____1958 

lst mtge 4%s series B_.....____ 1959 

lst mtge 4%s series C_...___-_ __1960 
Pitts Youngstown & Ashtabula Ry— 

i[st gen 5s series B_...._.__.______1963 

Ist gen 5s series C 1974 

ist gen 4%s series DW... 1977 
Pittston Co 5%s inc debs__.______1964 
Potomac Elec Pwr ist mtge 3%s__1966 

lst mortgage 3 %s 977 

I ————————— 

 f £, | See eee 1984 
Providence Terminal 4s 
Public Service Elec & Gas Co— 

3s debentures 

Ist & ref mtge 3%s 

ee Ce I i cceieeeteserreeneees 2037 

ist & ref mtge 8s8_.....___._.__2037 

ist & ref mtge 3 









































J-J 57% 

May 35% 

M-R 101% 
us ei 

é-D 2% 
uO ee. 
51 

106 “% 


100 
104% 


128 “ 


56 57% 
34% 35% 


101% 101% 
6% 6% 
24% 2% 

100 %q 100% 

50 51 


*95% -- 
106% 106% 


*32% 36 
a 35 
17% 


69 
100 


104% 
108% 


72 
128% 
112% 
106% 


99 
95% 
57% 


56 
74%2 
84% 
£42 
97 


100% 
100 


101% 


106% 


103 
98% 
9842 


104 


*106% -- 
*103 104 
103% 103% 
102% 103% 


102% 102% 


102% 102% 
96% 97% 
99% 100 

*104 104% 
96 96 

*98% 99 

103% 103% 

1052 105% 

103 % 103% 

*104% -- 


59 
102% 


101% 
102 


114 
97% 
9942 
87% 
87% 
99% 
76% 


109 
50% 
12% 


100 


106% 
105% 
100% 
2 102% 
100% 
101 
102% 
8 
7% 
103 
99% 


108 

105% 

103% 
2 108%2 


972 

9742 
77 

102 


2 103 
99% 


81% 


82 


100% 
107 
108 
103 % 
102% 
9942 


103% 
109 


105% 


104 
103% 
98 


104% 
96 %e 
9812 

103% 

105% 

103% 

104% 


69% 


10442 
103% 


101% 
102% 


116 
106% 
110 


(101% 


101% 
102 
87 


111 
61% 
16 

104% 

100 


116% 
110 
106% 


101% 
102% 
10U% 
101 
102% 
10% 
10 
103 
99% 


107% 
105% 
103% 
113% 
114% 


107 

108 
89 

101% 


103 
103 


92% 
92 
92 


109 


100% 
107 “ee 
108 

102% 


99% 


103% 
10842 
148 
220 
105% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 1 





BONDS Interest 


New York Steck Exchange 


Q 





-@neMan 45 ee 
t$4Rudiand RR 4%s-. seampod 2943 


Saguenay Power > series A.._.__1971 
St Lawr & Adir ist gold arenes 

2d gold 6s 
8t L Rocky Mt & P Ge stamped 1088 
8t Louis-San Francisco Ry Co— 

lst muige 4s series A 1997 

42nd mtge inc 4446.ser A___Jan 2022 
St Louis-Southwestern Ry— 

lst 45s bond certificates._..___.___1989 

2d 4s ine bond ctfs_._.__._Nov 1989 

Gen & ref gold 5s series A 990 
St Paul & Duluth Ist cons gold 4s_1968 
St Pau) Union Dept 3%s B_______1971 
Scioto V & N E ist gtd 4s8._._._.__1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A 1996 

4Gen mtge 44s series A___Jan 2016 
Seagram (Jos E) & Sons.2%s____1966 
Shell Union Oil 2%s debs__ 
+§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oi] 2%s debs 1 
Socony-Vacuum Oi] 2%s 
South & Nor Ala RR gtd 
Southern Bell Tel & Tel Co— 

3s debentures 

2%s. debentures 

2%s debentures 1987 
Southern Indiana Ry 2%s....____1994 
Southern Pacific Co— 

lst 442s (Oregon Lines) A_...__ 

Gold 4%s. 

Gold 4%s -... 9 

San Fr Term list mtg 3%s ser A_1975 
Southern Pacific RR Co— 

lst mtge 2%s series E_ 

lst mtge 2%s series P_......___ 1996 

lst mtge 2%s series G. 1961 
Southern Ry 1st cons gold 5s_____1994 

Deve] & gen 4s series A__ 

Devel & gen 6s series A________ 1956 

Deve] & gen 6%s series A______1956 

Memphis Div Ist gold 5s 

St Lvuis Div ist gold 4s-..__.___1951 
Southwestern ‘Bell Tel 2%s memes 

3%s debentures 1983 
4Spokane Internat 1st- gold 4%s__2013 
Standard Oil ‘of Calif-2%s debs___ 1966 
Standard Oil (NJ) deb 2%s______1971 
Sunray Oi] Corp 2%s debs________ 1966 
Swift & Co 2%s debs 1972 

2%s debentures 1973 












































a | 


Termina) RR Assn of St Louis— 
Ref & imp M 4s series C 


fa 
' 


Friday 
Last 


Week’s Range 
or Friday's 


Period Sale Price Bid & Asked 


Low High 


*101% 


*100 101% 
Gott 70 


*97 Ve 99 
84% 85% 
47% 49 


108% 109% 
*90%2 100 
102% 1024 
*106% —~ 
*102% 
127. 127 


102 102% 
60% 63% 
94% 94% 
96% 97% 

*44 ae 

*_ 101% 
96 9642 

*123% —-- 


*102% 103 
97% 97% 

*100 100% 
72 72 


90% 
79% 


78 
*100 


*83 87 
772 
*92 94% 
111% 111% 
719% 81% 
95% 95% 
992 100 
i 
101% 101% 
984% 98% 
106 106 
*41 43 
103 103 
94% 95% 
99% 99% 
*101% 


91% 
80'2 
79% 


°137%8 ox 


Range Since 


Jan. 
Low 


1 


High 


102 


85 
102% 
117 


105% 
Te 


117% 


BONDS 
New York Stock Exchange 


Tol & Ohio Cent ref & impt ne...1e 
Tri-Continental Corp 2%s debs_-_.196 


Union Electric Co of Mo 3%s_----1971 
lst mtge & coll trust ener 


3s. debentures 
Union Oil of Calif 3s eb 1087 
2%.s debentures 1970 
Union Pacitic RR— 
28 gaeventures 1976 
Ref mtge 24s series C..------ 1991 
United Biscuit Co of Amer 2%s-.-__1966 
U 8S Rubber 25es debs_____--.--~--__1976 
2%es debentures 1967 
Universa] Pictures 3%s debs....-_1959 














Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 1957 

Virginia Electric & Power Co— 
ist & ref mtge 2%s series E____1975 
ist & ref mtge 3s series FP 1978 
3%s conv debentures___________1963 

Va & Southwest ist gtd 5s 2003 
lst cons 5s 

Virginian Ry 3s series B____-_--_-__1995 
lst lien & ref M 3%s ser C 1973 


Wabash RR Co— 
Gen mtge 4s inc series A__--Jan 1983 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 %s_1976 
Ward Baking Co— 
542s debs (subordinated) 
Warren RR Ist ref gtd gold 342s__2000 
Washington Terminal 2%s ser A__1970 
Westchester Ltg 5s stpd gtd 
Gen mtge 34s 
West Penn Power 342s series I____1966 
West Shore list 4s guaranteed___-2361 
Registered 
Western Maryland ist mtge 4s____1952 
Western Pacific 44es inc A__..Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 442s__..1950 
25-year gold 5s 
30-year 5s 
Westinghouse El & Mig 2¥es 
2%s debentures 
2.65s conv debentures 
Wheeling & Lake Erie RR 4s 
Gen & ref M 2%s series A 
Wheeling Steel 3%s series C 
lst mtge 3%s series D 
Wilson .& Co list mortgage 3s 
Winston-Salem S B Ist 4s 
tWisconsin Central Ry— 
§41st general 4s 
OCertificates of deposit 
'$ASu & Du div & term list 4s___1936 
SCertificates of deposit 
Wisconsin Electric Power 25%s___.1976 
lst mortgage 2s 
Wisconsin Public Service 3%s____1971 


ne f Week's Range 


Last 


or Friday’s 


Interest 
Period Sale Price Bid & Asked 


J-D 
m-8 


U 


Y 


Low = 
> 
*98 100 Ve 


109 4a 109%2 
*100 106042 
*103% ° -- 

10354 104 

100%. 10034 


> 
101% 101% 
92% 93 
*100 ¥4 100% 
*93%q 9458 
*96 eis 
79 79 Vy 


Oe eee 

*105 

100 100% 
108% 109 
10342 10342 
79 79 
99 99% 

*105%4 106% 


80% 
6442 
95% 
*100%2 -- 
B82 BB 


10442 165% 
48% 49 
*_.: 101% 
1044s 104% 

*107 od 
168 108% 
56% 

54 


99 
10042 


9934 
93 


80% 
66% 
9534 


*100 Ye 


9944 
91% 
73 
*101 
*95 42 
100% 
*1002% 


96 2 
*97 
102% 

*113 


72 


Yonkers Eiec Lt & Power 2%s___.1976 96 £4 94 


@ Deferred Gelivery sale not included im the year’s range. d Ex-interest. e Odd-lot sale not 
included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s fange. y Ex-coupon. 

§Negotiability impaired by maturity. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 


*94 


> 
o* 


Ref & imp. 2%s series D__..__1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B._..__1970 

lst & ref M 3%s series C_.___.1990 
Texas & Pacific lst gold 5s 

Gen & ref M 3%s series E______1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orleans 3%s__1974 
+Third Ave Ry Ist ref 4s 

4AQj income 5s_._.--._____Jan 1960 


100% 100% 
104% 105% 


ae 94% 
ae 88% 

7126 137 
98% 99 


101% 101% 
44 47\2 
17% 18% 


101% 
106 





K 
% 





6 


99 

97% 
127 
101% 


102 
7112 
45% 


Gots Ch 
So S06 





> 
° 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, June 25 


and ending the current Friday, July 





Friday 
Last 
Sale Price 


STOCKS— 
New York Curb Exchange 
Par 
ACF-Bril] Motors warrantse.._.......__ 
Acme Aluminum Alloys. 1 
Acme Wire Co commoen..._.._.....10 
OO A i ke 
OO TE | 
Agnew Surpass Shoe Svores e 
Ainsworth Mfg common 
Air Associates Inc (N J) 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power 4.20% 
Alaska Airlines Inc 
Alles & Fisher common 
Allied Internat Investing 
Allied Products (Mich) common 
Altes Brewing Co 
Aitoter Bros common 
Aluminum Co of America common __* 
$3.75 cumulative preferred 1 

Aluminum Goods Mig 
Aluminum Industries common 
Aluminum Ltd common 
American Bantam Car Co class A_.-..1 
American Beverage common 1 
Book Co 





American 


1. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED JULY !1 


Week’s 
Range 
of Prices 


Week's 
Range 
of Prices 
Low Bigh 


Sales 
for Week 
Shares 


600 


900 


100 


60 


Low 


% 
1% 
20 
3% 
1% 
TM, 
8% 
4% 
5% 
79 
91 
3% 
3% 
2% 
13% 
5 


May 
Jun 
Jun 

May 

Mar 
Jan 
Jun 
Jun 
Feb 
Jun 

Jan 
Peb 
Jan 
Feb 
Jun 
Feb 

Mar 
Jun 
Jan 
Jun 
Jun 
Jun 
Jun 
Jun 


5942 July 


Range Since January 1 


High 


1% 


277 
oe] 


5 
1% 


on 
71 


7 
92'6 
95% 

6 

5 

3% 
172 

6% 

9% 


54 


Jan 


@ Jan 
3242 


Jan 
Jun 
Jan 


2 Jan 
102 
6% 


Mar 
Apr 
Mar 
Jan 
May 
Apr 
Mar 
Apr 
Jan 
May 
Jan 
Mar 


4 Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





STOCKS— 
New York Curb Exchange 


American Cities Power & Light— 
Class B 
American Fork & Hoe common 
American Gas & Electric com 
4%4% preterred 
American General Corp common-_-__-_10c¢ 
$2 convertible preferved 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
American Mfg Co common 
American Maracaibo Co 
American Meta] Products common_-__-2 
American ad 
American 
6+ preterred - 
American Potash & Chem class oe 
Class B ad 
American Republics 
American Seal-Kap common 
Amer Superpower Corp common-_-_-_-10¢ 
$6 series preferred bd 
American Thread 5% preferred 
American Writing Paper common 
Anchor Post Products 


Natural Gas Co 


Friday 
Last 
Sale Price 


Low 


6% 
16% 
42% 

112% 
30 42 


93% 


High 


642 
16% 
43% 

112% 

2% 

30% 


Sales 
for Week 
Shares 


800 
100 
8,700 

175 1 
£00 
50 


100 
350 
100 
4.200 
200 


22,000 
50 
150 
300 
700 
200 
700 
309 
500 
,000 
100 


Low 


6 


15% 
37% 


11 


2 
2712 
32% 

9% 


20% 


13 


Mar 
Jun 
Jan 
Jan 
Jun 
Feb 
Jan 
Jun 
Jun 

July 
Jun 
Jur 
Feb 
Jan 
Jun 
Jun 
Jun 
Jun 
Jan 

Mar 
Jan 


5% Feb 


4° 


» Jun 





Range Since January 1 


High 


6% May 
18% Feb 
45% May 
114% May 

2% Jan 
31% Apr 
34% Apr 
13% Jan 
25% Apr 
152 Mar 

5% Jan 
10% Jan 
41 Jan 
25% Apr 
31% July 
28% Mar 
28% Mar 
25% Jan 
3% Mar 

Ye Jan 
80 May 
4% Jan 
6% Apr 
5% Jan 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 1 





STOCKS— 
New York Curb Exchange 
Par 


Angio-Iranian Oll Co Lid— 

Amer dep rets ord reg_------- sae 
Angostura-Wupperman --.---------- a 
Apex-Elec Manufacturing Co.--------1 
Appalachian Elec Pwr 4'2% on —-- 59 

i re 
Arkansas Natural Gas common 

Common class A non-voting 

6% preferred______..---------- 16 
Arkansas Power & Light $7 pid-._--* 
Aro Equipment Corp_-__-..---s----2.50 


$1.20 conv preferred 
Aspinook (The) Corp 
Associated Electric Industries— 
Arserican dep rcts reg 
Assesiated Laundries of America.____* 
Associated Tel & Tel class A_------ aul 
Atlantic Coast Fisheries 
Rights 
Atlantic Coast Line Co 
Atlas 
Atlas Plywood Co ae | 
Automatic Steel Products ee we 
Automatic Voting Machine © 
— (BP) & Sons common 




















American shares_ 
r Seelig Mfg— 
$1.20 convertible r common__--___. 
Basic Refractories In 
Baumann (L) & Co | 
‘Brumme] 1 
































Tractio 
n Light & Power__._ 














eeeenmes 





Amer dep rets ord reg 100 
British Cae ms 
+ ~ omens Power class A_...___ 
Brown Forman Distillers 


4% cum 
oe junior pfd_ 























Cable Electric 
Cables & — common... 506 


y ont ey dep rcts 5% pfd______ 
Estate . 83 





oo, Co nae 
Mills C rd 8 

















Industrial Aleochol— 
oting 


Class B non-voting 
anadian Ltd— 








Industries 
7% preferred_....._________ —~106 
anadian Marconi__ 




















Maine Power Co— 
3.50% preferred____ 106 
Central Ohio Steel Products._._...____1 
Central Power & Light 4% pfd_____100 


§Central States Elec 6% preferred__ 
7% preferred . ioe 








~~ ag a 

To Mfg eT 

Chicago Rivet & Mach 

Chicago & Southern Air a... 
Voting trust ctfs_ s 











Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
T¥2 ™ 
12% 12% 
“54% 5% 
10642 109% 
2 2% 
8% 9% 
8% 9% 
10% 10% 


“6% “6% 
15% 


15 
21% 21% 
1% 


Sales 
for Week 
Shares 
200 


50 


Range Since January 1 


Low 
7} /4 Feb 


12% Jun 
2% Feb 
5 Jun 
103%4 Avr 
1% Jun 
5% Jan 
Jan 

Jan 

Jan 

Jun 


Jun 
Jun 
Jun 


Jan 


41 Jun 


32% Mar 
7 Feb 


5 May 
3 Jun 


13% Feb 
52 Feb 
10% Jun 


4% May — 


Mar 
Jan 
Feb 
Jun 
Jan 
Jan 
Jun 

May 

Mar 
Feb 
Jun 
Apr 


Jun 
Apr 
Jan 
May 
Apr 
Feb 
Jun 
Mar 


71 


‘72 


1 Jun 
12 May 
7% Jun 
2% Jun 
40% Jan 
109. Mar 
2 Feb 


12% Feb 
2 Mar 
x4% Mar 
3% Feb 
244% Jun 
3% Jun 


74% May 
9% Mar 
85% Jan 


5% Feb 
55 Feb 
5% Feb 
542 Feb 
5 May 
3 Jan 
35% Jan 
25% Jun 
6% Jun 
7% Mar 
10 Jun 
57% Jun 
11% Jun 
6 Jan 
6 Jan 


High 
8 Mar 


es ve Feb 
@ May 

+94 Jan 
109%4 July 
3% Jan 
9% May 
9¥2 May 
10% Feb 
11442 Mar 
8% Apr 


19% Jan 
23% Feb 
8% Apr 


7% Feb 

% Jan 
22% Jan 
3% Jan 

¥ Jun 
5142 Jan 
6 Jan 
21% Jan 
5% May 
8'2 Jan 
11% Apr 
25 Feb 
15'%2 Jan 


e Jan 
9% Jan 


1% Jan 
21 Jan 
85% Apr 
3% Apr 
48 Apr 
111'%2 Mar 
4% Mar 


hee Mar 

Mar 
H Feb 
4% Jan 
36 Jan 
4% Jan 


79% May 
Jan 
88% Apr 


Jan 
May 

( ior 
May 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 

a « Mar 
>» Mar 





Friday Week’s 
STOCKS— Last Range for Week 
New York Curb Exchange ~ ale Price of Prices Shares 


Par i Low 


Chief Consolidated aaniag————------5 sti y % 300 46 Jun 
Cities Service common. 43% °e 4378 11,000 Ye Feb 
City Auto Stamping oes 342 13% 100 @ Jan 
City & Suburban Homes — 14 700 ve Jan 
Clark Controller Co pee 34 15 100 ’e Jun 
Clarostat Mfg Co 2% 1,400 May 
Claude Neon Inc common_.___._.__--_-1 “U3 Va Me «iN 3,000 Jun 

4 onal — ’e Jun 
2242 Mar 
Club Aluminum Products Co_....--.-* an 5% Mar 


Cockshutt Plow Co common_______*-__* pan a Jun 
Colon Development ordinary..____-_.. 432 ; Jan 
Colonial Airlines._ 1 a 2 4% ; Jun 
Colonial Sand & Stone. Co.._------_1 G 4 Jun 
Colorado Fuel & Iron warrants... : 13 ‘ Jun 
22 Y, y 34% % Jun 

4\%4 4 Feb 

7 75 742 Jun 


Vte ext to 1956 — 3 6% 6% Jun 
442% series B preferred_--—---—-108 242 109 Jan 
4% preferred series O. 100 24 100 §=Jan 
Rights —_ = oe 1/64 Jun 
Consolidated Gas Utilities. 1 8 9% Jan 
Consol Liquidating Corp i ¢ z8 May 
Consolidated Mining & Smelt Ltd____8 7 70'%2 Jun 
Consolidated Royalty | 25 2% Jun 
Continental Car-Na-Var Oorp pees ‘ 1% : Ye May 
Continental FPdy & Machine ——F py, ‘ 10% Jun 
Cook Paint & Varnish Oo oad shade 20 Jun 
Cornucopia Gold Mines 5e ‘'s f 5, Jun 
Coro Inc_-_- ad %e Jun 
Corroon & Reynolds common__...___-_.1 5 : 5 r Jan 
$1 preferred class A nd ‘ p : j Jan 
Cosden Petroleum ns | : : Feb 
Jun 


American dep receipts (ord reg) £1 Jan 


Creole Petroleum a fg 29% , Jun 
Croft Brewing Co 1 a 14 rE; Jun 
Crosley Motors Inc © ¥%, Jun 
Crowley Milner & Co 1 Jun 
Crown Cent Petrol (Md) _...._.._-.._8 } ; i) Feb 
Crown Cork Internat’l “A” partic.___*° Jun 
Crown Drug Co common... 28e 7 Ye Jun 
Crystal Oil Refining common......._* ‘ 3, 

$6 preferred_ 1¢ 
Cuban Atlantic Sugar commen—_-—-8 

5% preferred 

Tobacco common.__ ree nae: 

Curtis oo Inc common._____.2. se 
Ourtis Mfg Co (Mo) 










































































Derby Oil Co common 
Detroit Gasket & RE 
Detroit Gray Iron Foundry..__......_1 
Detroit Steel Products. 16 
Devoe & Raynolds class B........_....* 
Distillers Co Lta— 

Amer dep rcts ord > 
Dobeckmun Oo common 
Domestic Credit Corp class —— 
Dominion Bridge Co Ltd_ 

Dominion Steel & Coal class a 
Dominion Tar & Chem Oo Ltd__..____* 
Dominion Textile Co Ltd common_.___* 
Draper Oorp bd 
Driver Harris Co 

Duke Power Co 
Dunlop Rubber Co Ltd— 
































2% Jun 
62 Jun 
6142 Jun 
37% Mar 
1% Jun 

Jun 

Jun 











2 Mar 
Mar 
May 
Feb 

Electric Power & Light 
Option warrants. “~ / 6 Jan 
Electrographic Corp common_____-_-3 y Jan 


Empire District Electric 5% ptd___108 2 Jun 
Empire Millwork Oorp. M% 3, 5 Jun 
Emsco Derrick & Equipment. pao ¢ Feb 
= Corp common % P } Feb 

convertible rer Jun 
au Ine. 1 i 5 Mar 
Eureka Oorp Ltd 1 ‘ : May 
Eureka Pipe Line common___________16 Feb 

















Fairchild Camera & Instrument._____1 
Pairchild Engine & Airplane-_-_-__-1 
Pansteel Metallurgical____ 
Pire Association cram os 
First York Corp nee 
$2 div cum preferred 
Fishman (MH) Co— 
bc to $1 Stores_ 
Ford Motor Co Ltd— 
natn dep rcts ord reg 
d Motor of Geneda 
ey A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Pitt Brewing Oo. 1 
Fox (Peter) Brewing 1.26 
Franklin Simon & Oo Inc common--_-_-1 
4%% conv preferred 50 
Puller ‘(Geo A) Oo a 


~ 


au 


“1M -10© *# «J 





























Range Since January 1 


High 
13g Jan 
4842 May 
14%2 Apr 
14 Jun 
17 Mar 
3% Jan 
2 Jan 
Feb 
2 Apr 
Jan 


Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Mar 
Apr 


Apr 
Apr 
May 
May 
4 Jun 
44 Mar 
May 
Jan 
Jan 
Jan 
Mar 
4 Jan 
*; Jan 
Jun 
2 Mar 
2 Mar 
Apr 
Jan 


Feb 


Jan 
Feb 
Jan 
Apr 
Apr 





Por footnotes see page 33. 
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STOCKS— 
New York Curb rn 
Par 


Gatineau Power Co common-__._______* 

6% preferred_ 100 

oe Mtg Co common——-—-------1 
General Alloys Co 


General Builders 
5% conv pref 
General Electric Co Ltd— 
Amer dep rcts ord reg_ 








Corp coma 








Fireproo 

General caw ge 6% a. 

General Phoenix Corp 

General Plywood ons common 

General Public Service $6 preferred __° 

Georgia Power $6 preferred_ 

$6 preferred 

Gerity-Mich Corp 

(stant Yellowknife Gold Mines 

Gilbert (AC) common._________-_--__ 
@ 




















Gobel (Adolf) Inc common_-___ 
Godechaux Sugars class A___.__._____ 
Class B 














@ common._____ 10 
Graham- alee Motors 6% conv pfd__25 
Grand Rapids Varnish_ 1 
Gray Mfg Co 5 
Great Atlantic & Pacific Tea— 
“voting commom stock........__*° 
Gee lst preferred 100 
Great Northern. 25 
Grocery Stores Products common__25¢ 
ate ow 84.40 pid_____100 
Lime & Alabastine__.____.._. 














Eall Lamp Oo 8 
Hamilton Bridge Co Ltd > 
Hammermill Paper. a 











Harvard Brewing Oo ..........______ 1 

Hathaway Bakeries Inc___ 

Haseltine Corp. 

Hearn Dept Stores common__ 

Hecla Mining Co 

Helena Rubinstein common__.___.___* 
Class A a 


Heller Co common 
6%% preferred w w 
4% preferred w w__.-.._.._____ 100 














Hollinger Consolidated G M 

Holly Storés Inc. 

Holophane Co common_...__.._______* 
Horder’s Inc 





Horn & Hardart Bacing Co 
Horn & Hardart common 

5% preferred 
Hubbell (Harvey) Inc common 
Humble Oil & Refining 


Hussman Refrigerator $2.25 pfd______ 
Common stock warrants 
Huyler’s common 
lst conv preferred_ 
Hydro-Electric Securities__.......___ 
Hygrade Food Products. 











Dilinois Zinc Co common 
7 Chemical Industries— 
Amer dep rcts registered 
Imperial Oil (Canada) coupon 

Registered 
Imperial Tobacco of Canada 
Imperial Tobacco of Great Britain 

& Ireland_ £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America 
International Cigar Machinery.__._._* 
International Hydro-Electric— 

Preferred $3.50 series_ 

International Metal Industries A 

International Petroleum coupon shs__* 
Registered shares_ 

International Products_ 

International Safety Razor B__.__- ant 

International Utilities common ____-_ 


Envestors Royalty..._._...._.............._ 
Iron Fireman Mfg vtc 

















1 
Italian Superpower Oorp com cl A....* 


Jeannette Glass Co common._........1 

Jefferson Lake Sulphur Co 

Jim Brown Stores common_-_._..... a | 
Preference e 

Julian & Kokenge Oo © 




















Kidde (Walter) & Oo. 
Kimberly-Clark Corp— 
4%2% preferred 
Kings County Lighting common ______*® 
4% cumulative preferred__..._._.._.60 
King Seeley Corp 
Kingston Products. 1 
Kirby Petroleum 1 
Kirkland Lake G M Oo Ltd__.-......1 

















Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


9 V2 
109 109% 
137 138 
33 34 


104% 106% 


Bange Since January 1 


Low 


14% Mar 
88% Jan 
4% Jun 
1 Jun 
2% Jun 


* 22% Feb 


Jun 
Jun 
Jun 
Jun 
Jun 
Jan 
Jun 
Jan 
Jun 
Jun 
% Jun 
Jan 
Jun 
Jan 
Jun 
Jun 
Jan 


Jun 


High 


15% Apr 
92% Feb 
8 Mar 
1% Apr 
3% Jan 
23% Feb 


8% Jan 
6% Mar 
8% Feb 
35% Jan 
103 Jun 
5% Feb 
4 Jan 
100 May 
116 Mar 
106% Feb 
3% Jun 
5% Apr 
18% Jan 
10 Jan 
21% Jan 
11% Jan 
14% May 


2% Jan 
43 Jan 
28 May 
B80 Feb 
# Jan 
53% Jan 
5% Jan 
62% Jan 
ee Jan 
Jan 

11% Apr 


111% Apr 
142 Feb 
38% Mar 
8% Feb 
106% Mar 
13% Apr 


6% Jan 
9% May 
17% Mar 
x50% Jan 
24% Jan 
2 Jan 
9% Jun 
15% Feb 
8% Apr 
12% Feb 
10 Jan 
10% Mar 
11 May 
96 Jan 
74 May 
8% May 
48% Jan 
il Apr 
3% May 
31 Jan 
17% Jan 
42% May 
144 Jan 
32% May 
109% May 


10% Jan 


4% Feb 
17% May 
17% May 
12% Jun 


12% May 
98 Apr 
110% Feb 
12% Apr 


58 May 
22 Feb 
11 Jan 
11% Jan 
11% Apr 

1 Jan 
15 May 


1% Apr 
17 Jan 
6% Apr 
1% Jan 


9% Jan 
127 May 
13% Mar 
13 Jan 
9% Mar 
12% Mar 


105 Mar 
5% Apr 
33% Apr 
17 Mar 
3 Jan 
12% Jan 
1% Jan 





STOCKS— 
New York Curb Exchange 
Klein 
(D Emil) Co common___..___.__._.° 
Kleinert (IB) Rubber Co. 19 








Krueger Brewing Co 





























Common ctfs of dep 
7% preferred A ctfs of dep______298 
6% preferred B ctfs of dep__.__.109 

Land eS eo 





























McCord Corp common 

$2.50 preferred 
McKee (A G) & Co class B____ 
McWilliams 





ALL 








he @ 





Merritt Chapman & Scott Corp— 
Warrants ____ 
6%% A preferred 

Mesabi Iron Co 

Metal Textile Corp common-___.__..3 
Participating preferred 


Michigan Bumper Corp 
Michigan Steel Tube 
Michigan Sugar Co common __ _....._® 

TEE 19 
Micromatic Hone Corp_____-_-__ ompaianell 
Middle States Petroleum class A vt o8 

Class B v t c____ 
Middle West Corp— 

Common _-_-_- sae ids stata deaciaemiaeal 
Midland Oil Corp “$1 “conv a 
Midland Stee] Products— 

$2 non-cum dividend shares___..__._® 
Midvale Co common _______.-.__-.-_-® 
Mid-West Abrasive____-- _______-__.__ B06 
pS | a = 
Midwest Piping & Supply common____* 
Mid-West Refineries_.._._.._....__ 1 
Miller Wohl Co common — 

4%2% convertible preferred____-__50 
Mining Corp of Canada____-.._____.__® 
Minnesota Power & Light 5% pid_108 
Missouri Public Service common. 


Molybdenum Corp_ 1 
Monogram Pictures common 1 
Monongahela Power Co— 

4.40% cum pfd__-. ioe 

4.80% cum pfd series B__..______106 
Monroe Loan Society com class A-..-1 
Montgomery Ward & Co class A-....° 
Moody Investors partic pfd_.__..__* 
Morris Plan Corp of America_____.106 
Mountain Producers ——--—10 
Mountain States Power common______* 
Mountain Ststes Tel & Tel_....- ~-100 
Mt Vernon-Woodberry Mills... 
Murray Ohio Mfg Co ia bd 
Muskegon Piston Ring common_—-__32.50 
Muskogee Co common 214 
Muter Company common.__=-.—_—..__.5@s 














To 




















Rachman Corp — 
Namm’s Inc common_______._...______-1 
National Bellas Hess common___-_——1 
National Breweries common_____...__* 
1% preferred - 25 
National Fuel Gas_- ° 
National Mallinson Fabrics.........-1 
National Mfg & Stores common_____-_1 
National Pressure Cooker Re 
National Radiator Co__....~..--—-—--- 
National Rubber Machinery----- —ik 
National Steel Car Ltd. ..---~ ee 
National Transit common__.........-. 
National Union Radio_..__.__.____-____ 306 











Nelson (Herman) Corp 5 
Neptune Meter common__-__----- 5 
Nest)s Le Mur Co class A_-------— a 
New Tngland Tel & Tel 100 
Nev) Haven Clock & Watch Co_...--1l 

4¥%2% convertible preferred 20 
Mew Jersey Zinc...........--..-- — 
New Mexico & Arizona Land--_-— a, 
New Park Mining Co_...--....__-----1 
New Process Co common_-___-....__--* 
N Y Auction Co common-_-___._ ee 
N Y & Honduras Rosario 
WY Merchandise...............<=- — 
N Y Shipbuilding Corp— 

Pounders shares._..________-._._--—.-} 





12% 
64 
5% 

“9% 

12% 

22% 

12% 


"9 Ww 


Sales 
for Week 


Shares Range Since January 1 


1, 400 


100 
75 
1,900 


900 


Low 


9% Feb 
10% Mar 
18% Apr 
6% Feb 
12 May 


9% Mar 


18% Jun 
1642 Feb 
24% Jun 
6% Mar 


2442 May 
23%. Jan 
21% Mar 
20% Jun 

7% Jun 


% Feb 
77% Feb 
66% 

16% 
111% 
11% 


13% Jun 
1% Mar 


3% July 
108% Feb 
3% Mar 
3% Jan 
45 Jan 


4¥%2 Jun 
6% Jun 

Ye May 
5% May 
7 #«=Jan 
29% Jun 
6% Feb 


1% Jun 
9 Mar 


18 July 
9 Jun 
3% Jan 
16% Jun 
19 May 
2% Feb 
6% Jun 
29% Jun 
7% Jun 
93% Jan 
24 Feb 


6% Jun 
2% Jun 


87 July 
98 May 
2% Apr 
167% Mar 
30% Jun 

3% Jun 
10% Jun 
29% Jun 
9542 Jun 
17 Mar 
24 Apr 
7% Jun 
11 Feb 

7 Jun 


1) Jun 
3 Mar 
2% Mar 
29% Mar 
34 $ =Jan 
8% Jun 
6% Jun 
6 May 
6% Jun 
5% Jun 
7%, May 
14% Jun 
3 Apr 
2% Jun 


6% Feb 
13% Jun 
4% Jun 
78%_ May 

1g Jun 
3 Mar 
51 Jun 
6 Feb 
1 Jun 
65 Apr 
8% May 
26% Feb 
10 «ss Jun 


15% Jun 


High 
10 Jan 


12 Mar 


21 Jun 
7% Jan 
12% Mar 


15% Jan 
2% Apr 


6 Jan 
110% Jun 
5¥% Apr 

6 Mar 
48 Mar 


5% Feb 
9% Jan 
1% May 


1042 May 


25 Apr 
16% Feb 
4% Jan 
19% Jan 
22% May 
3% Mar 
754 Jan 
324% Jan 
10% Jan 
97 Feb 
30 Apr 


8% Mar 
3% Mar 


95 Mar 
101% Apr 

2% Jan 
178 Jun 
37% Jan 

4% Feb 
14% Jan 
33% Feb 


12% Jan 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 1 








rida ’ Friday Week's Sales 
KS ee ‘ban ain Week STOCKS— Last Range for Week 
New Pins Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares EBange Since January 1 


Par Low High Low High Low High Low High 


Niagara wer common._-__-_-1 102 9% 105% 27,800 7¥2 Jan 11% Apr 
5% Ra seemed ————— —108 -- 97 = 98% 250 9442 Mar Apr “oe area i ee 
5% 2d preferred________------ 106 ome 93% 93% 10 92% Jan Apr St Lawrence Corp Ltd common . 4 , Ye y ‘2 2 
Class B optional warrents ie om i me Y_ Feb Jan Ist conv preferrea_______..______49 Ya 16 142 Jur 19% Jan 

Niagara Share Corp common-.. ------5 10% 10% 100 9% Jan %~ Apr Balt Dome Oil Co ¢*, , 4 Ye Jun 1i%. fn 

~Bement-Pona al BY 8% 7% Jan Mar Samson United Corp common___-_-____ ) ‘a ’ 1% Jun 248 Mar 

aesteee Hundred Corp common____--5 9% 9% 8% Apr May Bavoy Oil Inc (Del)-- 25¢ 1% 1% Jun 2% a 
ipissing Mines —s i ¥ {i % Apr 1 Apr Sayre & Fisher Brick Co___----.----1 all ok 2% Jun 3% an 

= 30% 30% 26% Apr Jan Scnulte (D &) Inc common 1 1% 1 1 Jun 1% Jan 

31 31 28 Mar Jan Scovill Manutacturing -------—----25 de ; 20% July 281% gen 

North Ame Securi ou? - _ wie 1% Feb p Jun Scullin Steel Co common 2 un 19% Jan 

North Contant bamna Ou some maser | y 10% 11 10% July Jan Securities Corp General an 1% Mar 2 Apr 

aS IN 2% 2% ; 2% Jan Apr Seeman Bros Inc_-_.---_-------_---_.* atia 15 Jun 17% Jan 

82 83 42 82 July c Feb Segal Lock & Hardware____.____.__..__1 ’ % Jun 1% Jan 

104% 104% 101% Jan Jun Beiby Shoe To me 12% Jun 16% Feb 

6 § 6% ; 5% May @ Jan Beiected Industries Inc common______1 ' 2% Jun 3% Jan 

° 14 14% 13% May 4 Jan Convertible stock.._._____.________§ "4 5* , » Jun 19% con 
69.00 prior stock 4 May Ve 
Allotment 9 —~ AORN 76 May 16% Feb 

Semier (R By) Ine_--.-.------~------ 3 Y, / 3 Jan 5 an 

Gentine] Radio Corp. common_-_____--1 j 2 Jun 45% Jan 

O Sentry Saiety Control____-_----_~--~- 1 a ¥ 'Y% Jun if Apr 

2 Feb Serrick Corp class B_____-___--------1 8% Jun 13% Jan 


Ogden _SO0e soni 2 . 93 , ly 3 

Ohio Brass Co class B common__-___* 33% 33% p 3242 Jun ; Beton —— 8 gaan ae 4 —_ ze aoe 

Ohio Power 442% preferred 100 =—s:1103 108 106% Feb Shattuck Denn Mining--------------- * , % : a> 2 

Oklahoma Natural Gas_.________-__-15 27%2 27% 2: 27*; July 31! Suter tte — & Power 19% aan 224 apr 
y, l ? 

Circo Unites oe op en ae 11% ‘ Bo, bn , Sherwin-Williams common 5 , 53 Jan 60 Mar 

a Filters class B_-..~- —-- -- 18 11 bd Apr 4% preterred 105%4 Mar 107%4 Jun 


, Amer shares 15 i Gherwin-Williams of Canada 18 Mar 20 Jan 
Satins deaetien c 1 ” 4 oe Jon Shoe Corp of America class A 11% Jan 13% May 

















Ee 

















Bick’s Breweries Ltd 14% Jun 16 May 
Bilex Co common 3% Jun 4%2 Jan 
Simmons-Boardman Publications— 
$3 convertible preferred as 27 May 29% Apr 
Simplicity Pattern common 53 3 5% Jun 73% Jan 
Pacific Can Co common_ —s Simpson's Ltd class B ‘ . ~~ —- =ee 
Pacific Gas & Elec 6% ist pfd_..___25 , Singer Manufacturing Co 223 Mar 236% Jan 
5%2% ist preferred___......._____ 28 / 7 Singer Manufacturing Co Ltd— 
Pacilic Lighting $4.50 preferred ' Amer dep rcts ord regis £ 2% Mar 3% Feb 
Pacific Power & Light 5% pia Bioux City Gas & Elec Co— 
Pacific Public Service com_ e . 3.90% preferred_ “ 88% Apr 93 Jan 


$1.30 Ist preferred - . Smith (Howard) Paper Mills Pit 5 : 25% Jun 26% Mar 
Page-Hersey Tubes common : Bolar Aircraft Co 8% Jan 12%8 Apr 


Pencoastal Oil (CA) v t c.-..._.._._... §Solar Manufacturing Co : Ye May 1% Jan 
Pantapec Oil (CA) Amer sh___-..... Sonotone Corp : : , 2% Jun 343 Feb 


Paramount Motors Corp_....._______1 Soss Manufacturing common ‘ 5 62 Jun 8 Jan 
SS ee ee Bouth Coast Corp Ta 1 P 2 242 Jun 3% Jan 
Parkersburg _ 4 ¢_ Se <a ; p Bouth Penn Oil common : 53 5* 7 25 Jun 3642 Jan 
Patchogue Plymouth Mills__...___ Sea o Southwest Pa Pipe Line i 15 14 May 18 Jan 
Patican Co Lté.-....._..--._.-... --2 Y, ; Southern California Edison— ; 
5% original preferred 37 ~Jan 45 May 
Peninsular Telephone common ° ‘2 ! 4.88% cum preferred 27% Apr 29% Feb 
$1 cumulative preferred 28 y s 3%, y 4.56% conv preference 28 Mar 30 May 
$1.32 cum preferred 3 VY 4.48% conv preterence 26% Mar 29% Jan 
Pennroad Corp common 1 


a eee | . ferr 23% May 26% Mar 
Penn Gas & Elec class A common____® fe 4 Sn, Com. encores 


t Southern Pipe Line ms 4% Jun 6% Jan 
Peon trate oe ae ‘ } 25 Jun 33 Jan 
Penn Traffic Co 4 Southland Royalty Co 


Spencer Shoe Corp , 2% Mar 3% Apr 


Stahl-Meyer Inc . . 3% Jun 4'%2 Jan 
Standard Brewing Co... ~~~. - 2.78 x : ¥ Jun va Mar 
ae Standard Cap & Seal common g x. _ Bi -+, a. 
Pharis Convertible preferred Ya 
Phil Tire & Rubber common_____50e , Standard Dredging Corp common-.-_-_-1 : 2% Jan 4%, Mar 
oie Co common____________¢ ~ 4 $1.60 convertible preferred 20 aa 16% Jun 19 May 
gy | hone gee 6 : Standard Forgings Corp . 10% Jan 
ner Posner ne 1 Standard Oil (Ky) y 28% Feb 31% May 
— son Lia Amer eusteo__. Standard Power & Light com ; 2 1% Feb - 2% Apr 
Pioneer Gold Mines Ltd————________ Common class B — sii 1% Feb 2% Apr 
Piper Aircraft Corp common_________1 / Vr , 2 oo memaiees : 112% 139 Apr 
Sepa eaves In a Standard Products Co ~ 5, 6 Jun 7% Jan 
Pittsburgh Bess & Lake Erie RR____50 : 
Lake Erie _50 





—e 





ee a 


—-« 


—— 











Standard-Themson Corp 2% Jan 35a Feb 

|S ewan 9 & : Standard -Tube class B . y) 2. Jan 2% Mar 

ttsburgh Metallurgical common____§ J Starrett (The) Corp 2% Jan 4% May 

Bteel Co of Canada _~ 59° 67% Jan 7S ape 

19% Jun 24%2 Jan 

Sterling Aluminum Products com-_-_--1 ¥% May 15 Jan 

Sterling Brewers Inc ; 5% Jan 7 May 

$Sterling Engine Co 3 Ya Mar 1% Jan 

Sterling Inc 2% May 4% Jan 

~ 100 ; Stetson (J B) Co common o- a _ ine 

> oR ee nn u e “ar 18 

: Prentice-Hall Inc common __2.50 ; ye . A ng 10% Feb 13% May 

ccaunenn ties of Americe___—_____ ‘ Stroock (S) & Co common 10% Jan 13% Jan 

Prosperity y og Mo — -------- —1 z Sun Ray Drug common 4% Jun 5% Jan 

Providence Gea ass B---—--______ ‘ Superior Portland Cement, Inc__----~- oq ~~ 14 Apr 17% Jun 

Public Se _—- / / Superior Tool & Die Co d ( 2% Jun 3 Jan 

Tvice of Colorado— Swan Finch Oil Cor i 7% Jun 11 Mar 

4%% cumulative preferred : 
Puget Sound Power & Light— 

$5 prior preferred__....._____e 

Puget Sound Pulp & Timber com bd 

5 














ae ae Co common 
ony anufacturing_____________19 Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Thew Shovel Co nev common 
Thor Corporation common - 
Thorofare Markets Inc_____----~---25 c 
Reuaere Sate = Tilo Roofing Inc 
preferre Tishman Realty & Construction.__-1 
Tobacco & Allied Stocks ° 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 


Toklan Royalty Corp 
&adio-Keith-Orpheum option warrants. \ *% Jun Jan Toledo Edison 4%4% pfd 
Railway & Light Securities— Tonopah Mining of Nevada 
Votag. common -......._....___16 1534 Jan May Trans Lux Corp 
Railway & Utility Investment A__ 34 Jun Mar Tri-Continenta: 
Rath Packing Co common_______ 


22% Jun $60 s« Jan Trunz Inc 
Raymond Concrete Pile common 16% Jun Apr Tung-Sol Lamp Works com_ 


52% Mar Apr 80c convertible preferred__...._____® 
4% Jun Jan 


Reading Tube Corp class A________6.28 23% 
Bele (Rees a 6502777 3 ‘ 3. ee Mar 5 
tobe “e ar Jan Realizatio a Jan 1% Apr 
pour 7 iy ogg & Engincerins 17% Jun @ Jan pa Fl Snomiens La ...8 2¥, ‘ 1% Jun 3% Jan 
x inc 1 ¢ / 19% Jun Jan Union Gas of Canada_.___._-..-_ we . t ¢ 7% Jan 9% Apr 
--~--- -----—-— a y 1% Jun Jan U 6% Jan 6% Apr 
Gr nion Investment Co_.___........_..4 j 
ag ny 9 A » — , ; Union Oil Co of California— 
Tp - 1 1% Apr Jan $3.75 pfd series A_______....._.___® f 92% Jan 97% Jan 
ahs 53% May 57 Jan 
Rochester Gas & Elec 4% pfd F___.100 A iS ae ae Union Stock Yards of Omaha : 
Roeser & Pendleton Inc common_____® 18% Jun Jan United Aircraft Products com. ..__50¢ 1% Jun 3% Jan 
Rolls Royce Ltd— United Chemicals common___.._--_ _.* : 32. May 39_ Jan 
Amer dep rcts for ord reg 


ae sai enti United Corp warrants 32 fs ‘ ¥ Jun vy; Jan 

Rome Cable Corp common 5 8% May Feb United Elastic Corp 7 25% Jun 30% May 

Roosevelt Field Inc______ . 4 Jan Apr United Gas Corp common 15%2 Jun 21 Jan 

Rotary Electric Steel Co 20% Jun Feb United Light & Railways 5 _o — a tne — 
A / x6% Feb Apr Righis ; 7 27, i, vun a 

Royalite Oil Co Ltd... 5% Mar ae United Milk Preducts common ___..__* d , 7% Maz 16%2 Jan 

Russeks Fifth Ave common__..____ 1.25 6% Jun Feb 75c participating preferred 15% Jun 21 Mar 
Ryan Aeronautical Co 4% Jun Jan United Molasses Co Ltd— ; 

Liabietsasipai : 7 3% Feb 5% Jan Amer dep rcets ord regis.___....... = ‘ 4% Jan 4% Feb 

& Meenes enmmon.. ... _.__3 3% Jun 5% Mar United NW RR & Canal <9 _ 241% Jun 246%. Feb 








Jun Jan 

















ee 


Por footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


- RANGE FOR WEEK ENDED JULY 1 





STOCKS— 
New York Curb Exchange 














Reclaiming 
Ur-ted Stores Corp’ ee ——ree 
Universal .Consolidated: Gil 
Universal Insurance 
Universal Products .Co Senses. 53 
Utah-Idahe: Sugar. 
Utah. Power“ Light —. > 








Valspar Corp common__----.....--_1 
$4 convertible preferred 

Vanadium-~Alloys Stee] Co 

Venezuelan Petroleum 

Venezuela Syndicate Inc 

Vogt Manuafcturing 


Waco Aircraft Co__-- 
Wagner Baking voting trust “etfs ie 
7% preferred 
Waitt & Bond Inc 
$2 cum preferred 
Waltham Watch Co 
Ward Baking Co warrants 





Friday 
Last Range 
Sale Price of Prices 


Week’s Sales 


for Week 
Shares 


Low High Low 
% Jun 


re Y; 100 
544 May 


47% 42% May 
38% Z 37% Jan 
6% 6%. Jun 
I 1 Mar 
* 13% 12% Mar 
25 / 242 Feb 
7342 Vy. 73 Jun 
3% 3% Jun 
I 1 Jun 
1% 4 1% Jun 
4lte 35% Feb 
-- 24% Feb 
-- 21% Jun 
2% 2 Feb 
22% 21 Jan 


3 


Range Since January 1 


High 
1% Apr 
T¥q van 


79% Mar 
6% Jan 
1% Jan 
2% Jan 

43% Jun 

x25% Feb 


26 


Jan 


2% Apr 
24% May 


Apr 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


BONDS 
New York Curb Exchange 


Interstate Power Co— 
4SDebenture escrow ctfs 
Isareo Hydro-Electric Co— 





ATs with Nov 1 1940 coupon____1952 . 


4%s ex Nov 1 1947 coupon 
Altalian Superpower 6s 


Kansas Power & Light 34s 


Midland Valley RR— 
Extended at 4% 

Milwaukee Gas Light 4's 

New England Power 3's 


Ohio Power ist mtge ‘3%s 


Park Lexington ist mtge 3s 1964 
ee Water & Power 3%s-_ rh 
48 .. 
Piedmont Hydro-Electric Co— 
46%es with Oct 1 1940 coupon__1960 
46%s ex Oct 1 1947 coupon____1960 
Public Service vend & Gas Go— 
50-year 6% 1 
Queens Borough Gas & Electric— 
5¥es series A 1 





Safe Harbor Water Power Corp 3s_ ate 
San Joaquin Lt & Pow 6s B 
Scullin Steel inc mtge 3s 
Southern California Edison 3s__..1965 
3¥es series A 
lst & ref M 3s ser B 
Southern California Gas 3%s 
Southern Counties Gas (Calif)— 
Ist mtge 3s 19 
Southwestern Gas & Elec 3%s-_---1970 
Spalding (AG) 5s 19 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


74%. 


$100 % 102 


$57 60 
164 104% 
1106 dit 


106 4.106% 
104 44 104% 
d96 496 
105% 10554 
4106 106% 


14642 55 
415 siete 


15542 156 
410254 104 


+100 oo 

+109 

*102% —- 
105 1055 

$105 % 105% 

4103% -- 
105142 106 


100% 100% 
106 106 
78 





17 
AStarrett Corp inc 5s cin 4120 6130 
5s collateral trust 65 67 
Stinnes (Hugo) Corp— 
At7-4s 3rd stamped 
Stinnes (Hugo) Industries— 
4S7-4s 2nd stamped 


Warner Aircraft Corp - am /2 Apr 
Wentworth Manufacturing______-___1.25 —_ 6% ( Jan 
West Texas Utilities $6 preferred___.* 113% 113% : , Feb 
Western Maryland Ry 7% ist pfd_-_100 em = * ‘apr 
Western Tablet & Stationery com-_-__* —_ _ 4 Feb 
Westmoreland Coal 20 de’ 275% 3 ‘ Jan 
Westmoreland Inc eal 21 } Jun 
Weyenberg Shoe Mfg Mar 
Whitman (Wm) & Co nae sete Ye Jan 
Wichita River Oil Corp , 16 ; May ; 
Wickes (The) a2 - 8, Jan United Electric Service Co— —— 
Williams (R C) & Co to Apr As with Dec 1 1940 coupon____1956 50% 50% 
Willson Products Inc pth = Jan As ex Dec 1 1947 coupon $15 -- 
Wilson Brothers common a Jan Waldorf-Astoria Hotel— ” . ‘ie 
5% preferred w w . : 1512 Mar 45s income debs Ya 85 Hes erie 
Winnipeg Elec common ; 2 g ‘ 33 Apr Washington Water Power 3'2s_---1964 107 ’ 2 107% 
Wisconsin Pwr & Lt 4%% pfd 104%4 Mar West Penn Electric 5s 203 1106% 
Woodall Industries Inc ; 10% Jan West Penn Traction 5s 119% 119% 
Woodley Petroleum common , 14 Jan Western Newspaper Union— , 
Woolworth (F W) Ltd— 6s conv s f debentures $101% 104 
American deposit receipts 8% May 
6% preference o . i a —_ 
Wright Hargredves Ltd i y 216 


a 


134% 40 
134% 40 
Terni Hydro-Electric Co— 


A6%es with Aug 1 1940 coupon__1953 53 59 
A6Yes ex Aug 1 1947 coupon__--1953 $15 poe 








Apr 








Foreign Governments & Municipalities 


Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold Jan. 1 
Low High No. Low High 
106% 107 23 105% 107 
102 102 2 100% 102% 
1106 106% 106 106% 


106% 108% 
160% 162% 
101% 100% 102 


9242 95% 89% 96 


BONDS 
New York Curb Exchange 


Interest Last 
Period Sale Price 








Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Low High 


Appalachian Elec Power 3%s 

Assoc Tel & Tel deb 542s A 

Atlantic City Electric 3%s 

Bell Telephone of Canada— 
5s series C 

Bethlehem Steel 6s 

Boston Edison 2%s 

§Central States Electric Corp— 
45s (20% redeemed 
45%s @0% redeemed) 

Cities Service 5s 
CO eee 1958 
EY Ml tent cnicceueyitiipes 1969 
Debenture 3s 


Consol Gas E] Lt & Pwr (Balt)— 
1st ref mtge 3s ser P 1 
Ist ref mtge 24s ser Q 
Ist ref 2%s series R 
2%es conv debs. 

Consolidated Gas (Balt City) — 

Gen. mtge 4%8_....--__---..-.19 

Delaware Lack & Western RR— 
Lackawanna of N J Division— 


S) 


BONDS 
New York Curb Exchange 


mo 
z 


©* 
bys © 


107 107 
416242 165 
101% 


Agricultural Mortgage Bank (Col)— 
April 1946 A-O 
420-year 1s J-J 165% 
Bogota (see Mortgage Bank of) 
4SCauca Valley 7s J-D 39% 
97% 99% 92% 100% Danish Cons Municipal Loan— 
107 107 105 107% M-N 183 
103% 104 102% 104% +78 


106% 107 10@ 107% Danzig Port & Waterways— t - 
8942 90% 7 87 91% External 642s stamped - 17% 


ALima City (Peru) 64s stamped_1958 114 
Maranhao stamped (Plan A) 

Interest reduced to 2%s 27a 
AMedellin 7s stantped 40% 
Mortgage Bank of Bogota— 

S17s (issue of. May 1927) 344% 

47s (issue of Oct 1927) A-O 14442 
AMortgage Bank.of Chile 6s 130 
Mortgage Bank of Denmark 5s----1972 J- +70 
Parana stamped (Plan A) ' 

Interest reduced to 2%s 128% 26% 
Peru (Republic of) — . . 
1s to 2%s (ser A B.C D E) 16% 15% 

‘ Rio.de Janeiro stamped (Plan A) he 

46%s with Nov 1 1648 coupon__1953 ‘ 430s 55 33 Interest reduced to 2% J-D ->. $26 27 is et 

46%s ex Nov 1 1947 coupon__-_.1953 a 315 “es no ARussian Government 6s 2 2'2 a 7 
Finland Residential Mtge Pank ge 2\ 2 2% 12 2 

5s stamped_ 158 65 


Grand Trunk Western Ry 4s 1100 102 
Green Mountain Power- 3%8......1963 = 103% 
Guantanamo & Western 6s . 140 50 
Indianapolis Power & Lt 3%s_...1970 410642 —_- 
International Power Sec— 


65% 


ee 
' ' 
—) 


: - — " - . 2 ‘ — . P owe* ee ares . ; 
cn eae eae a A TC LE OGL A LL LL LOE CE EL CE EL LLL LE LLL NE CE LE CE 


MEE 
Oma 


ce 
@ 


13% 


24% 
37 ¥e 


1105% ~. 
101 101 
101% 101% 
103. 103 


i] 
' 


104% 106 

99% 101% 
99% 101% 
102% 106% 


111% 112% 


RAS 
ZO%U 


a EL EAE es 


41% 
61% 


i 


111% 111% 


4912 50 49 6342 
335 3642 %, 48% 
98 98 42 96% 100% 
4117% 118% 117% 


mee eee eee ow 





- 


*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
ptincipal. nUnder-the-rule transacticn (not included in year’s range). r Transaction for cash 


(not included in year’s range). x Ex-dividend. y Ex-rights, z Ex-liquidating dividend, 
3Friday’s bid and asked prices; no sales being transacted during current week. 
H6%s series C_..--.-.....-.-_1955 +50 55 


464s (Dec 1 1941 coup) _.__-_1955 2. 49 c A4Bonds being traded flat. 

51% % 3 tReported in receivership. 

748%2 53 Abbreviations used above—‘‘cod,” certificates of deposit; “‘cons,” consolidated; “cum,” cumule- 
51'2 “conv,” convertible; ‘‘M,” mortgage; “‘n-v,"" non-voting stock; “v tc,” voting trust certificates; 
49% “ww,” with warrants; “x w,” without warrants. 


4%s (Aug 1941 coupon) 
417s series F 


tive; 
Sis (July 1941 coupon) 


‘‘wi,’* when issued; 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the-New York Stock Exchange as compiled by Dow, Jones & Co. 


Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc, 


Range for 1949 
33.26 Jan 24 
27.79 Jun 15 


Stocks 


30 20 15 


Bonds- 

10 10 
First Second 10 
Grade Grade 
Rails Rails 


—- Closed 
10164 82.11 
101.56 £2.00 
101.35 81.98 
101.50 82.23 
101.54 82.36 











Total 10 
Rail- Util- 65 Indus- 
roads ities Stocks trials 


— C:osea —————__—_ — 
43.23 34.48 59.65 192.€7 
42.45 34 13 59.08 101.68 
42.45 34.22 59.32 101.69 
42.57 34.41 59.55 101.7% 
43.23 34.66 59.98 101.93 


Total 
Util- 40 
ities Bonds Closing 
Closed 
28.42 
28.30 
28.44 
28.66 


28.92 


Date— 
- |} =e 
97.37 Jun2 27- 
97.33 ' June 28_ 
97.26 June 29-_. 
$7.43 June 30_-. 
97.49 July Babbin 





High 
104.06 
104.06 
104.01 
104.18 
104.18 


Range for 1948 
37.83 Jun 10 
32.37 Dec 29 


High 
LOW ancce 








“ o - . se . ~ — ~ v -—- - _— ore 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 4, 1949 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 1 


Friday Week's Sales 
Boston STOCKS— Last Range for Week 
pes Sale Price of Prices Shares Range Since January 1 
Friday s . Low High Low i 
sTOCKS— Last ce sar iom a ae - Rerigeet 

Sale Price of Prices Shares Range Since January 1 tts % aa = —_ ih — 
Low High Low High 6% 6% 300 6% Jun 7% Mar 
American Agricultural Chemical yew 35% 35% 10 34% Mar 40% Jan 
American Sugar Refining 1 = 35% 35% 30 324% Mar 36% Jan Leath & Co common ~ 10% 10% 200 10% Jun 13. Feb 
American Tel & Tel 140% 138% 140% 2,101 Jun 150% Jan Libby McNeil] & Libby common 6%, 6% 1,000 6% Jun 8% Jan 
25% 24% 25% 207 6 Jun 38% Feb Lindsay Lt & Chem common : aoe 41% 41% 50 41% Jun 6442 Apr 
ae 25% 26% 246 25% Jun 35 Jan Line Material Co 2 2242 22% 200 22% July 23 %4.Jan 


102% 102 102% 70 100% Apr 120 Jan Marshall Field & Co common_.______ 22 21% 22 300 19% Apr 2@ «Jan 

41 40% 41% 2,080 40% Jun 43% Mar Middle West Corp cepital_ 1% 2 1,000 1% Jun 2% Jan 

Boston ebvated Railway— Miller & Hart Inc common vtc 7 7 7% 350 7 Jun 11 Jan 

= 2S _-100 15% 15% 110 15% Jun 19% Jan $1 prior preferred on 12% 12% 100 12 apr 24% Jan 

Modine Mfg common 21% 21% 100 21% Apr 25 Jan 

Boston & Maine RR— Montgemery Ward & Co 482 49% 200 47% Jun 59 Mer 
7% prior prefcrred 32 62 3006s Jun 43 Jan : 

5% class A ist pfd unstamped_-100 3M%, : 10 3% July 6 Mar National Pressure Cooker common-———# 6%, 6% 100 6% jut 10% Jan 

os 14% Mar 17 Apr National Standard common 26% 26% 150 25 Jun 31% Jan 

3% 3% Jun 542 Jan North American Car common res 24%, 24% 200 24% Jun 31 Jan 

Northern Illinois Corp common 9% 9% 250 & Jan 9% July 

39 Feb 48%2 May Northwest Bancorp common__________ * 2342 23% 100 22% Feb 25% Mar 











Eastern Mass Street Ry— 
6% 1st preferred series A 57 Jun 6842 Jan Oak Manufacturing common 6% 7 400 6% Jun 92 Jan 


6% preferred class B 77 Jun 88 Jan Peabody Coal Co common 6% 6% 200 6% Jun 912 Jan 
5% preferred adjustment 26 8=6Jun 39 = «Jan 5% prior preferred 16% 16% 106 16% Jun 19% Jan 
Steamship Lines Inc 19% Jan 23 May Penn Elec Switch class A 9 o 350 9 Jun 12% Jan 
Employers Group Assoc 29 Jun 35% Mar Pennsylvania RR capital 14% 14% 14% Jun 17% Jan 


53% Jan 62% Jun St Louis Nat Stockyds capital 31% 31 Feb 33 Jan 
33% Jun 40% Jan Schwitzer Cummins capital 1 y 942 y Jun 11% Jan 
23% Jun 33% Jan Sears Roebuck & Co capital 7% 37% 34 Jun 39%, Jan 








40 Jun 5642 Jan Signode Steel Strap common _ 10% 5 10% Jun 13% Apr 
13% Jan 14% Jan Sinclair Oil Corp 20% ; 19 Jun 24 Jan 


Mergenthaler Linotype 46 Jun 50% Jan Spiegel Inc common e 8 7 =%Jun 10 Mar 

— Assn__--- 9 9 8% Jan 11% May Standard Dredging common 3% 2% Jan 4% Mar 

10% Jun 15% Jan 

13c Jan 25c Jan Standard Oil of Ind capital 37% 36% Feb 41% Apr 

Stone Container Corp common ; 6% 5 May 6% Mar 

New Engiend Electric System ‘ 8 Jun 10% May Sunbeath Corp common 31% 28. ~Jun 41 Feb 

New Engiand Tei & Tel 1 280 79 Apr 6742 Jan Swift & Co capital stock V4 28% Z 27% .Jun ~< 32% Jan 
N Y New Haven & Hartford 5% 5% Jun 9% Jan 

Butte Mining , 27c¢ 8 31c 27c Jun 45c Jan Texas Co (The)_ 51% 49% Feb 55% May 

208 South La Salle St Corp ee V4 43 42% Jun 44% Mar 

14 14% 14 Jun 17% Jan Union Carbide & Carb capita] (new) _-* 36% 34 Jun 41% Jan 

4% 4% 4% Jun 5% Apr . 

13c = 13¢ 13c Jun 26c Jan United Air Lines Inc 1 V4 12% 10% Jun 14% Mar 

United Light & Rys Co common aif 25% 25% Jun 30 May 

14% 14% 12% Feb 17% May U 8S Steel comomn (new) 21% 900 20% Jun 24% May 

30% 30% 29%2 Jun 34% Jan 





Wisconsin Bankshares common Ve 10% 10% Jun 10% May 
= 48% , x44% Jun 54% Mar - 
50% ; 42%, May 52% Jan Unlisted Stecks— r . 
3% 35% 70 32% Jun 43 %e Jan Alleghany Corp = 2% 2% Feb 3 May 
American Air Lines Inc y 9% 7% Jun 10 Mer 
120 120 5 120 Jun 128 = Apr American Radiator & St San com___* Ye 11% 10 Jun 14% Jan 


12% 12% 85 12% Jun 14% Apr Anaconda Copper Minin ' - * sy, x 
22Ye . 23% 604. 20% May 26% Jan aymes Steel Goce S is ate . 26% = ean ge 
2 A*chison Topeka & Santa Fe ond ~@6 ~—May- 263 


Bethlehem Steel common new ‘ % % 24% 23% Jun 33% Jan 
Canadian Pacific Ry Co a : 11 2 10% Jun 14% Jan 














C a Certain-teed Products .....-......._ 1 D Va Y2 10% 2 9% Jun 13% Jan 
hicago Stock Exchange Columbia Gas System Ine (Tbe M 10% 10 Jun 11% Ape 
9 Rights w i inne 1/128 Jun 5/64 May 
oe Week's Sales Continental Motors . ‘ p 5% Jun 8% Jan 





STOCKS— Range for Week pa 

gale Price of Prices Shares ange Since January 1 Curtiss-Wright --- 1% Jan 9% Apr 

Par Low High Low High Farnsworth Television & Radio ai é 1 May 7% Jan 

Abbott Laboratories common reas ia 3812 3842 100 37% Jun 4034 May General Electric Co ° 34% Vi 34% Jun 39% Jan 
—_ 19 19% 1,200 19 Jun 19% Jun General Public Utility Corp 11% Jan 1442 May 

Adams Mig Co (J D) common 13% 13% 13% 10 x13% Mar 14% May Graham-Paige Motors ~~ ~-~--~-.------ 1 Me 1% May 3% Jan 
, Admiral Corp common 16% 15% 17% 900 15% Feb 20% May Laclede Gas Light y V4 6% 4% Jan 7% Apr 


Allied’ Laboratories common = 18 18 100 17% May 19 Jan Nash-Kelvinator Corp _....-.--___-_-5 10% Jun 15% Jan 
American Tel & Tcl Co capital 100 139% 139% 139% 600 138% Jun 150% Jan New York Central RR capital_ z= 4 4 9% Jun 1342 Jan 
Armour & Co common-..-_--...--..__.5 5% 5% 5% ’ 5 Jun 7% Jan Packard Motor Car ° %e A 3% Jun 4% Jan 
Pan American Airways Corp % 8% Jun 10% Apr 
Asbestos Mfg Co common 1 1 1 Apr 1% Jan Paramount Pictures Inc new com 19% Jun 24% Feb 
Automatic Washer common 1% 1% 1% Jun 2% Jan 
5 5 5 May 7¥2 Jan Pepsi-Cola Co on 8% Jan 12 Apr 
Pure Oil Co (The) common 2 25 Jun 32 Apr 
Bastian-Blessing Co common 25% 26 25% Jun 36% Jan Radio Corp of America common Ve 9% Jun 14% Jan 
Berghoff Brewing Corp 5 5 4% Jun 7% Jan Radio-Keith-Orpheum 7% Jun 9% Apr 
Binks’ Mfg Co capital 10 10 10 Jun 13% Jan Republic Steel Corp common________* 2 17% Jun 27% Jan 
Bliss & Laughlin Inc common 9% 9% 9% Jun 14 Jan Rexall Drug Inc 4% Mar 5% Apr 
Borg-Warner Corp common 45 46 43 Apr 535% Jan 
Schenley Distillers Corp a aa ee 25% Apr 30 Jan 


Brach & Sons (E J) capital 48 48 40 Mar 49% Jan Socony Vacuum Oil Co Inc Ve 4 ‘ ; 14% Jun 17% Jan 
Burton-Dixie Corp 15 15 12% Jun 17% Feb Standard Oil of N J 6242 6 60% Jun 73% Jan 
Butler Bros common 6% 6% Jun 9% Jan Standard Steel Spring oa 12 Jun 16% Jan 


Central Ij Secur Corp common 1 % Jun 1% Jan Studebaker Corp common_._----.----1 4 17% 16% Feb 21% Jan 
Corivertible preferred 12% 11% Jan 14% Feb Sunray Oil Corp 1 9% , 9% Jun 11% Jan 
Central & S W common 11 10% Jun 12% Apr United Corp . 3% } 2% Jan 3% Apr 
Wilson & Co common_____.-_-----___* = 11 Jan 11% Jan 














Chicago Corp common y 9 ¥, 9 Feb 11% M 
Convertible preferred 61 4 Va 61 Jun abi por 

Chicago Mil St Paul & Pac v t c____* 4% 4% Jun 7% Apr 

Chicago R I & Pac Ry common 28 Yo Jun 30% Mar 


s a o 
Ame 80 Jan 92, Jun Cincinnati Stock Exchange 


—_ 45% Jun 57% Jan 
Cities Service Co common 2 4 4 Feb 46% May Friday Week's Sales 
Commonwealth Edison common p Y STOCKS— Last Range for Week 
Consumers Co . « 20% : 25 Jan 27% Jan Sale Price of Prices Shares Range Since January 1 
Cumulative preferred (new) 2 22 Jun 38 Jan Low High Low High 
22% Jun 31% Jan American Laundry Machine ; 20% 37 20% Jun 2542 Feb 
Balcrank 3 3% 200 3% Jan 5 Feb 
Dodge Mfg Corp common or / 5 3 . - i 
Domestic Credit Corp class A Ye ; > ~ ote _ ote May 9 150 4% Jun 5% Apr 





; Champion Paper & Fibre 5g 19% 130 18% Jun 235% Jan 
soane Tanto 26 ——— Inc % Ya 9% Jun 12% Jan Churngold Corp -..._...-___--_____- 6 6 Jun 8 Apr 
— pw wa ee Fee -1 V2 4 Jun 6 Jan Cincinnati Gas & Electric common. Biz 30 “e 26% Apr 30% May 
) ewing common Y 6% Jun 9 # Apr CN O & T P common 20 7 78 76 Jun 90% Feb 
Cincinnati Street ____ wits ‘ y 4? 4 Jun 72 Jan 
General Amer Transport common_.__5 44 42% Ma aa . + 
46 ' 76% 
General Bleters Corp ¢onmon ' “ 43% = .. = Cinc & Sub Bell ‘Tel 68 66 Jun 76%2 Jan 
: Eagle-Picher 16% 15% Jun 191% Mar 
oe ae Oo Caen / d ‘s 6 Jun 9%4 Jan Gibson Art ____ 2 5144 2 44 Jan 524% Jun 
esmane Co (Ww Fa ond ° ; : . 37% Jun 42%2 Mar Hobart Mfg Co common__________ 93, 19% 19%, Jun 21% Jan 
Great Lakes Dr & Dk co ------- = 2 / 12% Jun 17 Jan Kahn (E) Sons 5% preferred___- 54g 45% : 45% Jun 4742 Jan 
mmon 14% Jun 15% Jan Kroger Co common Ye 50 43% Jan 51% May 


ee eaneat Gprcemmen...-1 L 812 Mar 11% May Procter & Gamble 327 e 62% 57% Feb 66% Jan 
Heil — (G) Bree © 19 Jan 22 Mar REL AROR EE, dren smcmmnanene G “ 7% Jan 10%4 Apr 

o new cap ‘a 15% Feb 1756 May Rania Wisesisotyee ............... 2... 9%, 9% 9% Jun 11% Jan 
Hein Werner Corp Ve 5 6 Apr 9% Jan So © See Core... i 2D 56 56 55 Jun 5842 May 
Hibb Spencer Bartlett common 73/ Juh 53. Jan U 8S Printing common______________* 261% 28% 4 Jun 39 Jan 
Hupp Corp common 5/ eg Jun 2% Jan Preferred 47 47 4 Jan 4842 May 








Tilinois pam oe pemel.. 0 V4 s Jun 11% Jan Unlisted Stecks— 
umatic Tool common_* Jun 1842 Jan American Airlines gl 9! 7%, J y 
4 — ¥*/2 ¥*/2 an 9% Mar 
Indiana Stee] Prod common ‘8 y Jun 4% Jan American Rolling Mill_-......_-_-=_10 21% 19% 21% /e Jun 27%2 Jan 
23% July 25 May American Tel & Tel 139% 140 Jun 1505 Jan 














Por footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 1 





STOCKS— 


Chesapeake & Ohio 
Cities Service 

City Ice & Fuel 
Columbia Gas 


30% 








Commonwealth & Southern 
Dayton Power & Light 
Federated Department Stores 


General Electric 
General Motors 





Ohio Oil 
Pepsi-Cola 
Pure Oil 





Standard Oil (N J) 
Standard Oil (Ohio) 


Timken Roller Bearing 
U S Steel (new) 


Friday 
Las 


Week's 
Range 


t 
Sale Price of Prices 
Low High 


30% 31% 
41% 425% 
26% 
10% 10% 


3% F% 
27% 28 
28% 


34% 
54% 
31% 


25 
9% 

25% 
9% 


62% 
22% 
38% 
21% 


Sales 
for Week 


Shares Range Since January 1 


2653 


Low 
295% Jun 
37% Feb 
25% Jun 
9% Jun 


3 Jan 
26% Jan 
24% Mar 


34% Jun 
51% Jun 
30% Feb 


24% Jun 
8% Feb 
25% Jun 
9% Jun 


60% Jun 
20% Jun 


385, Jun 
20% Jun 


High 
34% Jan 
4842 May 
29 Apr 
12 Apr 


3% May 
30% May 
29% July 


39% Jan 
62% Feb 
35 Apr 


31% Jan 
12 Apr 
31% Apr 
14 Jan 


78 Jan 
26% Jan 


43% Mar 
24% May 








STOCKS— 


American Tel & Tel (Un) 


Chesapeake & Ohio RR (Un)_-__--__ 25 
Cleveland Cliffs Iron common 


Cleveland Electric Illumin common-_-__®* 
Cleveland Grephite Bronze (Un) 
Columbia Gas System 


Dow Chemical 
duPont (EI ) new common (Un)-___-5 
Eaton Manufacturing 

Erie Railroad (Un) 





General Electric (Un) 
Glidden Co (Un) 
Goodrich (B F) 


Goodyear Tire & Rubber common___-_* 
Gray Drug Stores _ * 
Halle Bros common 

a i a a cscteeti aiaceel 50 


Industrial Rayon (Un) 
Interlake Iron (Un)____ 
Interlake Steamship 


Lamson & Gessionses.. 1... .......... 10 
McKee (A G) class 
Medusa Portiand Cement 


National Tile & Mfg 
N Y Central RR (Un)_-_-_-- 
Ohio Brass class B 


Pennsylvania RR (Un) 
Republic Steel (Un) 
Richman Bros 


Thompson Products Inc 
Union Carbide & Carbon 

U S Steel new common (Un) 
Van Dorn Iron Works 


Friday 
Last 
Sale Price 


10% 
$4.50 preferred 64% 


al0% 


Week’s 
Range 
of Prices 


Low High 


a31l a31% 
10% 105 
64% 65 
a39% a40 
a21% a21% 
al0% al0% 


a45 a45 
a46 a46 
a24% a245% 
al0% al0% 


a34% a34% 
al7%4 al7% 


a56% a56% 


37¥e 
10 
15% 
37 


38% 


9368 


32 


9 
26 
3242 


4 
10 10 
334% 33% 


al4 a14% 
alg als” 

40% 40% 
a21% a22% 


83534 a35% 

a26 Ye a36% 

a203%4°a21% 
6 6 


SS 


Cleveland Stock Exéhange 


Sales 
for Week 
Shares 


a138%4a139% 64 


Range Since January 1 


Low 


138 Jun 
29%, Jun 
103, Jun 
63% Jun 
36% Mar 
20% Jun 
9% Jun 


43 Apr 
43% Jun 
Pr Jun 

Jun 


34 Jun 
% Jun 
2 Jun 


34 Jun 
10 Jun 
15 Jun 
36 Jun 


33% Mar 
9% Jun 
32 Jan 


85% Jun 
26 July 
32% Jun 


3% Apr 
9% Jun 
324% Jun 


14% Jun 
17 Jun 
37 Jun 
20 Jun 


Jun 
Jun 
Jun 
Jun 


High 
150% Jan 


34% Jan 
16 Jan 
76 Jan 
42% Jan 
25% Jan 
12 Apr 


50% Jan 
47% May 
32% Jan 
14% Jan 


40 Jan 
21% Jan 
64 Mar 


45% Jan 
14%2 Jan 
20 Jan 
46 Jan 


41% Jan 
13% Jan 
35 Apr 


11% Jan 
33 Jan 
37 Mar 


4% Jan 
13% Jan 
40% Mar 


17% Jan 
27% Jan 
434% Mar 
26% Jan 


> a Jan 
Jan 
34M May 
9 Jan 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 








4 
; 


WATLING, LERCHEN & Co. 


Members 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


? 


Telephone: WOodward 2-5525 














La 


Detroit Stock Exchange 


Friday 


STOCKS— Last 


Week’s 
Range 


Sale Price of Prices 


Baldwin Rubber 
Brown-McLaren 


SE stun ectebp enue 25 
Consolidated Paper common 
Consumers Power common 


Davidson Bros 
Detroit & Cleveland Navigation.____~- 5 
Detroit Edison 


Cetroit-Michigan Stove common. 
oo eer ee | 
Detroit Steel Products 


Frankenmuth Brewing 
Friars Ale 


ee 10 
Goebel Brewing 


Hoover Ball & Bearing 
Hoskins Manufacturing 


Muaeson Moter Car............... 12! 
Hurd Lock & Mfg 


Low High 


Sales 
for Week 
=. Shares 


100 
150 
125 
200 


130 
500 
100 


225 
400 
5,397 


2,170 
720 
300 


1,100 
800 


520 
500 
125 
350 
. 100 
140 


Range Since January 1 


Low 
5% Feb 
7¥2 Jun 
7% Mar 

90c. Jun 


46 Jun 
17 Jun 
3242 Jan 


5% Jun 
4% Jun 
20% Jan 


4% Jun 
15% Jun 
15% Jun 


2% Jun 
50c Jan 


52% Jun 
5% Jan 


12% Jun 
10% Jun 


9% Mar 
3 Jan 


High 
6% May 
10% Jan 
8% Jun 
1% Jan 


57 Jan 
20% Jan 
3542 May 


6% Feb 
5% Jan 
22% Apr 


9% Jan 
24% Jan 
23% Jan 


3% Apr 
95c Mar 


61% Feb 
85, May 
1942 Jan 
14 Jan 


13 Apr 
+ Apr 





STOCKS— 


King-Seeley common 
Kinsel Drug 
Kresge Co (S S) 


Lansing Stamping 
Masco Screw Products —......._._._....l 


McClanahan Oil 
Murray Corporation 








Pfeiffer Brewing common 


Rickel (H W) & Co 
River Raisin Paper common 
Rudy Manufacturing 


Scotten-Dillon 
Sheller Manufacturing 
Standard Tube class B common 


Warner Aircraft 
Wayne Screw Products 
Woodall Industries 








Friday 
Last 


Week’s 
Range 
Sale Price of Prices 


Low 
16% 
1% 
39 


2% 
1% 


1% 
11% 


25 


3% 
542 
1% 


10% 
11% 
2% 


15% 
10 
3% 


75c 
1% 
9 


High 

16% 

1% 
39 


2h 
1% 
1% 
11% 
25% 


3% 
556 
1% 


10% 
ll‘ 
2% 


1542 
10 


344 


1% 


Sales 
for Week 
Shares 


300 
200 
125 


100 
240 


2,000 
420 


372 


225 
185 
300 


200 
400 
400 


200 
100 
100 


300 
100 
300 


Range Since January 1 


Low 
15 Jan 
1% Jun 
36 Mar 


2% Jun 
1% Jun 


95c Feb 
10% Jun 


18% Jan 


10% Jun 
11% Jun 
2% Feb 


14 Jun 
10 Jan 
3% Jun 


75c - July 
1 May 
9 Jun 


High 
17 Mar 
1% Jan 
39% May 


2% Jan 
1% Jan 


2.00 Mar 
13% Mar 


27% Jun 


4 Feb 
6% Jan 
1% May 


12% Jan 
14 Jan 
2% Mar 


18% Jan 
11% Feb 
6% Jan 


1% ‘Apr 
1% Jan 
100s Jan 





—= 





Los Angeles Stock Exchange 


Friday 


STOCKS— Last 


Alaska Juneau Gold Mining Co any 
Alleghany Corp 2% 
Allis-Chalmers Mfg Co (Un) ate 


American Airlines Inc (Un) 
American Power & Light (Un) 


American Radiator & St San (Un)--®* 
American Smelting & Refining (Un)__* 
American Tel & Tel Co (Un)-_--.-.100 


American Viscose Corp (Un) 
American Woolen Co (Un) 
Anaconda Copper Mining Co (Un)-_-.30 
Armco Steel Corp (Un) 10 


Armour @ Co (Ill) (Un) 
Atchison Top & Santa Fe Ry (Un)- et 
Avco Manufacturing Corp (Un) 


Baldwin Locomotive Works (Un) 
Baltimore & Ohio RR (Un) 

Bandini Petroleum Company 

Barker Bros Corp common-_-__.--..-.10 


Barnhart-Morrow Consolidated 
Barnsdall Oil Co (Un) 


Bendix Aviation Corp ( Un) 5 
Bendix Home Appliances Inc__-.-33¥sc 


Bethlenem Stecl Corp (Un) 
Blue Diamond Corp 

Bolsa Chica Oil Corp 
Bordon Co (Un) 


Borg-Warner Corp (Un) 
Broadway Dept Store 
Budd Co (Un) 
Byron Jackson Co 





California Packing Corp 
Canadian Pacific Ry Co (Un) 


Caterpillar Tractor Co (new) 
Certain-teed Preducts Corp 


(Un) -10 
1 


Chrysler Corp 

Cities Service Co (Un) 

Clary Multiplier Corp 

Colorado Fuel & Iron Corp common-_-_® 


Columbia Gas System Inc (Un) 
Commercial Solvents Corp (Un) 


Commonwealth Edison Co (Un) 
Commonwealth & Sou Corp (Un)--.* 


Consolidated Engineering Corp..__---1 
Continental Oil Co (Del) (Un) 
Creameries of America Inc 


Crown Zellerbach Corp (Un)--~--~~ = 
Curtiss-Wright Corp common (Un)-.* 


Doernbecher Manufacturing Co 
Douglas Aircraft Co Inc 
Dresser Industries Inc 


Electric Power & Light Corp (Un)--* 
Exeter Oil Co Ltd class A 1 


Farmers & Merchants Natl Bk_-.--.100 
F A R Liquidating Corp 1 


General Electric Co (Un)---~------ me 
General Foods Corp (Un)--~---- wing 


General Motors Corp common 
General Public Util Corp (Un)~------5§ 


Goodrich (B F) Co (Un) 
Goodyear Tire & Rubber Co common-_-_* 
Graham-Paige Motors Corp (Un)----1 


Great Northern Ry pfd (Un) 
Greyhound Corp (Un)------------- — 
Hancock Oil Co of Calif class A----* 
Hilton Hotels Corp 

Holly Development Co.-----.-_--.._-1 


Hudson Motor Car Co , 
Hunt -Peeds -I96 sosesccnsssasss 6.6644 


Week's 
Range 
Bale Price of Prices 


Low 


a3 
2% 
27% 


9% 
a9%e 


11% 


High 


a3 
2% 
27%. 


9% 
a9% 


11% 


a41¥% a41% 


139 Ye 


55% 


139 42 


557% 


a25% a25%%4 


26 %e 
20%2 « 


a5 
8242 
5 


9% 
a7 
2.65 
15% 


25c 


26 2 
202 


ais 
8242 
5 
942 
a7 
3% 
16 


40c 


043 Y%4.d44% 


a28% 
ab Ye 


24% 
5% 
6%. 
a40 


a45 Ye 246% 
7 


a8 
a20% 


a28% 


a8 5% 


24% 
5’ 
72 
a4l1 


TV%, 
a8 


a20% 


a30% a30%. 
11 11 


292 
10 


47% 
43% 
3% 
13 


10% 
13% 


25% 
3% 


12% 


29 2 
10 
47% 
43% 
3% 
13 


102 
13% 


25 4 
3% 


14 


a55 2 a55% 


9% 
a22%e 
8% 
3% 
a57% 
al8te 
26 
43c 


300 
VW 


9% 


a22% 


8% 
34 


a57% 
al8% 


26 
43c 


300 


W% 


a34 a34% 


42'2 


55 Ye 
12% 


42% 


557%, 
12% 


a56% a56% 


a37 Ye 
1% 


a38 
1% 


a34% a36% 


11% 
100 
9% 

1.70 


10% 
al0 


11% 


100 
93% 
1.80 


10% 
al0 


Sales 
for Week 
Shares 


50 
200 
188 


225 
20 


325 
30 
823 


200 

50 
180 
242 


60 
145 
140 

ye 
330 

25 

1,300 
700 


2,400 
135 


25 
25 


423 
2,140 
188 


895 


Benge Since January 1 


Low 
2% Jun 
2% Jun 
27% Jan 


7 Jan 
8% Jan 


10% Jun 
42 Jun 
138% Jun 


54% Mar 
23. =Jun 
25% Jun 
20% Jun 


5 Jun 
824% Jun 
Jun 


Jun 
Jun 
‘Apr 
Jun 


Jun 
Jun 


Jun 
Apr 


Jun 
5 Jun 
6% Jun 
38% Feb 


46% Feb 
7 Jun 
7% Jun 
24 #£Apr 


32V%e May 
10% Jun 


28 «Jun 
10 May 


44% Jun 
38% Feb 
3% Apr 
12% Jun 


10) 0S Jun 
13% Jun 
25% Jan 
3 Jan 
6% Jan 
54% Mar 
8% Feb 


22 Jun 
7% Jan 


3% Jun 
504% ‘Feb 
16¥%, dun 


21% Jun 
42c Jun 


300 0=6 Jun 
t}, Jun 
34% Jun 
41% Mar 


52% Jun 
11% Jan 


Gis am 
34% Jun 
1% May 


36% Feb 
10% Feb 


100 Feb 
8% Jun 
1.70 Jun 


9% Feb 
8% Feb 


High 


14% Jan 
54 . Feb 
150 Jan 


57% Feb 
37% Jan 
35% Jan 
27%. Jan 


7% Jan 
95% Mar 
7% Jan 


12 ‘Apr 
10% Jan 
4% Apr 
21 Jan 


75c Jan 
47% Jan 


84% Mar 
8% Jun 


33% Jan 


32% May 
14% Jan 


29% Jun 
13% Jan 


56% Jan 
48 May 
5¥% Jan 
19 Jan 


11% ‘Apr 
17% Apr 


26% Jan 
3% May 


14% May 
565% Jan 
10% Jun 


27 Jan 
0% Pet 


3% Jun 
58% Mar 
21% Jan 


26 04=6Jun 
€65c Jan 


310 Jan 
7% Jan 


39% Jan 
43% May 


62% Feb 
13% May 


45% Jan 
3% Jan 


39% Feb 
11% Apr 


119 May 
9% Jan 
4% Jan 


13 Jan 
11% Jan 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 1 


Philadelphia-Baltimore Stock Exchange 


Friday 
Last 
Sale Price 








Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
Last 
Bale Price 


STOCKS— 
Range Since January 1 
Low High Low High 
a24% a24% 25 22% Feb 29% Jan 
1,000 2c Jan 9c May 
14,431 7% Feb 18% July 


Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Illinois Central RR Co (Un) re 
Imperial Development Co Ltd_-_-_~.-25c a 4c 4c 
18% 


STOCKS— 
— Since January 1 


Independent Exploration Co . 12% 


Intercoast Petroleum Corp 


International Nickel of Can (Un)-_--__* 
International Paper Co (Un) 
International Tel & Tel Corp (Un)___* 


Kaliser-Frazer Corp 
Kennecott Copper Corp 
Kern County Land Co 


Lane-Wells Company 
Libby MeNeil & Libby (Un) 
Lincoln Petroieum Co 


Lockheed Aircraft Corp 

Loew's Inc (Un) 

Los Angeles Biltmore Hotel Co 
Magnavox Co (Un)------------ 
Mascot Oil Co 


Menasco Manufacturing Co 

Merchants Petroleum Co-_ 

Montgomery Ward & Co Inc (Un) _-_* 
Mt Diablo Oil Mining & Dev_-___--.- 
Nash-Kelvinator Corp (Un)---------5 
National City Lines Inc.............1 
National Distillers Prod Corp (Un)-_-.* 


New York Central RR (Un) 

Nordon Corp Ltd 

North American Aviation Inc (Un)--.1 
North American Co (U 10 
Northern Pacific Ry Co (Un) 


Occidental Petroleum Corp 
Oceanic Oil Co 
Ohio Oil Co (Un) 


Pacific Gas & Elec common 
6% preferred 
5% % preferred 


Pacific Indemnity Co 
Pacific Lighting Corp 


Packard Motor Car Co (Un) 

Pan American Airways Corp (Un)_.2% 
Paramount Pictures Inc (Un) 
Pennsylvania RR Co (Un) 

Fepsi-Cola Co (Un) 


Phelps Dodge Corp (Un) 
Pullman Incorporated (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp (Un) 
Warrants ........ 
Republic Petroleum Co 


Republic Pictures Corp (Un) 
Republic Steel Corp (Un) 
Reserve Oil & Gas Co 


NE a FO 
Rheem Mfg Co 
Rice Ranch Oil Co -__ 


Richfield Oil Corp common 
Ryan Aeronautical Company 


Safeway Stores Inc 

St Regis Paper Co 

Schenley Industries Inc (Un) --__-1. oH 
Seaboard Finance Co 


Sears Roebuck & Co 
Security Company 
Shell Union Oil Corp 


Sierra Trading Corp 
Signal Oil & Gas Co class A 


Signal Petroleum Co of Calif 
Sinciair Oil Corp 


Southern Calif Edison Co Ltd com__25 
4.88% preferred 
4.48% preferred 
4.32% preferred 


So Califf Gas Co 6% pfd class A..--36 
Scuthern Pacific Company 

Scuthern Railway Company (Un) 
Standard Brands Inc (Un) 


Standard Ot] Co of Calif_.........__© 
Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un) 


Studebaker Corporation (Un)_______ a 
Sunray Oil Corp common 1 
Swift & Co (Un) 





Tri-Continental Corp (Un) 1 
Twentieth Century-Fox Film (Un)___* 


Union Carbide & Carbon Corp (Un)__* 
Union Oil of California common___25 


Union Pacific RR Co (Un) 

United Aircraft Corp (Un) 5 
United Air Lines Inc (Un)__.._____10 
United Corp (Un) 


United States Rubber Co (Un)______10 
United States Steel Corp new com____* 
Universal Consolidated Oil Co 


Warner Bros Pictures Inc (Un) 
Western Air Lines Inc 


Western Union Tel Co (Un) _.* 
Westinghouse Elec Corp (Un)_._...___® 


Willys-Overland Motors Inc 


(Un) 1 
Woolworth (F W) Co (Un) 


95c 1.00 


a26%% 226% 
a45% a45% 
as as 


4%. 4% 
a43% a44'2 
39% 39% 


21 21% 
a6% a6% 
95c 97 42c 


TY, 75 
7Y 7 
21% 21} 
6\% 

80¢ 80 


1% 1% 
95e 1.05 
482 485% 
1.35 1.35 


11% 11% 
6% 6% 
17% 18% 


al0al0% 
8c 8c 
9 9 
al9 al9 
12% 13% 


27e 2ic 
1.65 1.65 
24% 24% 


31 31% 
34 34% 
31% 31% 


a54'2 a54%2 
a50% a51% 


a3% a3'2 
agY% a&%& 
20 20% 
14% 14% 
10 10 


a37% a38B%, 
a31% a31% 
25% 


ab% 
a24% 
17 


37% 
47 
a33 


5c 
272 


12c 12c 
20% 20% 
14% 14% 


30% 31 
28% 28% 
27% 27% 
25% 26 


34% 34% 
3442 34% 
a27%4 a27% 
185% 185 


58% 60% 
374% 37% 
62%, 63% 


17% 18% 
9% 9% 
a28%% a29 


50%2 50% 
a575 a58% 
20 20% 


10%, 11% 
13 13 


a6%, a6% 
23% 23% 


836% a36'2 
27% 29 


a78% a78%, 
21% 21% 
12% 123% 
3% 3% 


a34% a35% 
21 21% 
40 43% 


11% 11% 
6% 6% 


a13% al3% 
22% 22% 


a4% a4s 
a46% a47¥s 


400 


105 
114 
50 


460 
110 
707 


370 
70 
900 


465 
370 
235 
320 


95c Jun 


27%, Apr 
42% Jun 
8 Jun 


4% Jun 
43 May 
39 Jun 


20 Jun 
6% Jun 
95c Jun 


16% Jan 
14% Jan 
20% Jun 
6% Jun 
80c July 


1% Jun 
85c Jun 
46% Jun 
1.35 Jun 


11 Jun 
6%, Jun 
17% Jun 


9% Jun 
8c Jun 
8% Jun 
16% Jan 
1242 Jun 


25c Feb 
1.60 Jun 
24% Jun 


30% Jan 
32% Apr 
30%% Feb 


51%, Jan 
50% Jun 


3% Jun 
6% Jan 
19% Jun 
14% Jun 
8 Jan 


39% May 
32% Feb 
25% Jun 


9% Jun 
7% Jun 
Ve May 
4% Jun 


2% Jan 
17% Jun 
3% Jun 


4% Jun 
19% Jan 
50c Jun 


25 Jan 
4% Jun 


17% Jan 
6% Jun 
22% Jun 
16% Jan 


34% Feb 
45 Jun 
31% Feb 


5c Jun 
20% Feb 


12c Jun 
18% Jun 
14% Jun 


29% Jan 
27% Apr 
26% Mar 
23% Apr 


33% Apr 
32% Jun 
27% Jun 
17% Apr 


56% Jun 
37% Feb 
62% Jun 


16% Feb 
9% Jun 
28% Jan 


49 Feb 
68 Feb 
i9% Jun 


10 Jan 
10% Feb 


6% Feb 
20 Mar 


35% Jun 
25 Jun 


78% Feb 
21% Jun 
11 Jun 
2% Jan 


35% Jun 
20% Jun 
35 Feb 


9% Feb 
5% Feb 


13% May 
21% Jun 


4% Jun 
45% Mar 


1.50 Mar 


31 Jan 
49% Mar 
11 Apr 


9 Jan 
56% Jan 
46% Jan 


26% Jan 
6% Mar 
1.45 Jan 


22 Apr 
18% May 
26% Jan 
71% Feb 
1.10 Mar 


2% Jan 
1.90 Jan 
59 Mar 
2.10 Mar 


14%, Jan 
7%, Mar 
19 Mar 


13% Jan 
20c Jan 
11% Jan 
1914 May 
17 Jan 


4lc Mar 
2.65 Jan 
32% Jan 


33% Feb 
35% Jan 
32% Jan 


61 Mar 
53% Apr 


4% Jan 
10% Apr 
24 Jan 
17% Jan 
12 Apr 


53 Jan 
36% May 
32 Apr 


14 Jan 
9 Apr 

ig May 

6 Mar 


3% May 
27% Jan 
5% Jan 


5% Apr 
19% Jan 
TW2vec Mar 


38% May 
6% Jan 


23 Jun 

8" Mar 
27 v4 Jan 
19% Mar 


39% Jan 
50% Feb 
38% Jan 


10c Feb 
28% Jun 


28c Jan 
24 Apr 
17% Jan 


32% apr 
29% Feb 
29 Jan 
26% Mar 


35% Jan 
49% Jan 
37% Feb 
21% Jan 


67% Jan 
41% Apr 
712% Jan 


21% Jan 
11% Jan 
30 Feb 


55% May 
64 Mar 
25% Jan 


12 Mar 
13% Jun 


7% Jan 
24 May 


41% Jan 
31% Mar 


86 Jan 
26% Apr 
14 Mar 
3% May 


39% Feb 
24% May 
43% Jun 


12% May 
7% Apr 


1454 Mar 
26% Jan 


7% Jan 
47% Jan 





American Stores 
American Tel & Tel 
Arundel Corporation .............<..-* 


Baldwin Locomotive Works 13 
Balt Transit Co 5% ist pfd vt c___100 


Budd Company 
Chrysler Corp 


Curtis Publishing Co 
Davison Chemical Corp _._._________ 
Delaware Pewer & Light com_ 


Electric Storage Battery 
Fidelity & Deposit Co-- 
Finance Co of America class A 


General Motors Corp 

Lehigh Coal & Navigation 

aoe «wees Been... .<...........80 
Martin (Glenn L) 


National Power & Light 

Pennroad Corp ____-~ 

Pennsylvania Power & Light 
| ere Fs Tl, F 

Pennsylvania RR 

Peunsylvania Salt Mfg common 

Penn Water & Power Co com______ we" 


Philadelphia Electric common 
$1 div preference common 

Philco Corp commen 

Potomac Edison Co 3.60% 


Putlic Service El & Gas common 
$1.40 div preference common 
Reading Co common 


Scoit Paper common 
Sun Oil 

United Corp 

United Gas 


BONDS 
Baltimore Transit Co 4s_._____.___1975 


Low High High 


247% 242 


25 Ye 


140 138%, 140%. 


ied 12% 


9% 


341 
1,252 
542 


210 
50 


166 
299 


187 
49 
212 


122 
135 
1 


1,847 
33 

10 

71 


62 
1,983 
3,673 

39,536 


2,180 


210 
481 


3,853 
522 
903 

2 


962 
375 
26 


28 
143 
70 


115 
1,153 


$3,000 


aia ee 
123 Jun 
1134 Jun 


8% Feb 
9 Jun 


Jun 
Jun 


@ Jun 
‘ge Mar 
Y Jan 


Jun 
July 
Apr 


Jun 
Jun 
Jun 
Mar 


Jun 
Jan 
2 Jun 
Jun 


Jun 
6 Jun 
Apr 


Jan 
Jun 
Jun 
Jun 


Jan 
Jun 
Jun 


Jan 
Feb 
Jun 


Jan 
Feb 


Apr 


26 May 
150% Jan 
1442 Jan 


i. Jan 
Mar 


9% Jan 
57%, Jan 


75, Jan 
19% May 
20 May 


51% Jan 
754% Mar 
217 Jun 


625, Feb 
11% Jan 
5% Jan 
12 Apr 


Y; Jan 
844 May 
20 May 

s2 Jun 


17% Jan 
37% Mar 
36% Apr 


24% May 
255, Feb 
40% Jan 
8542 Jun 


23% Apr 
28% Feb 
23% Jan 


55% May 
60% Apr 
ij Jan 


3% Apr 
22 Apr 


54% Feb 





3 





Pittsburgh Stock Exchange 


STOCKS— 


Clark (D L) Co 
Columbia Gas System 
Continental Commercial 


Duquesne Brewing .................-§ 
RS a a 


Harbison Walker Refractories com__-_* 
oy Moenufacturing Co. ............- 
OE EE OE 10 


Mackintosh-Hemphill 
National Fireproofing 
Ohio Oil & Gas 


Cnaicinmingadiele 


Corp 


Pittsburgh Brewing $3.50 pfd_-____-__* 
Pittsburgh Plate Glass 
Pitts Screw & Bolt Corp 


Westinghouse Air Brake 
Westinghouce Electric Corp 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 


Shares Range Since January 1 


Low 


Apr 
Jua 
Feb 


8% Jun 
8% May 


18%, Jun 
31% Jun 
20% Jun 


6% Jun 
2% July 
50c Apr 


2734 May 
2834 Jun 
6% Jun 


50c Jan 
12% Jun 


21% Jun 
20% Jun 


High 


10% May 
12% Apr 
258 May 


10 Jan 
10% Jan 


23% Jan 
39% Mar 
24% May 


8% Jan 
3% Feb 
50c Apr 


34 Feb 
35% Jan 
8%, Jan 


60c Jan 
16% Jan 


34% Jan 
26% Jan 





c 


———— 


—— 





St. Louis Stock Exchange 


Week's 
Last e 
Sale Price of Prices 


Low High 
138% 140% 


STOCKS— 


American Tel & Tel (Un) 
Bank Bldg & Equipment common__-__3 
Brown Shoe common ___-_.__.______15 


Clinton Industries common 
Coca-Cola Bottling common 
Palstaff Brew common 


General Electric common (Un) 
General Motors common 
Griesedieck-Western Brewing ~-~.-..2 


International Shoe common___.__---_*® 
Johansen Shoe common 
Laclede-Christy common 
Laclede Gas common __-__........___-_4 


McQuay-Norris common 
Meyer Blanke common __----_ 
Missouri Portland Cement ~~... -.--25 


North American com (Un) 
St Louis Public Service class A 


Scullin Steel common 
Sears Roebuck common. ___........_- 
Securities Invest pfd 


Sterling Aluminum common 
Stix-Baer & Fuller common 
Wagner Electric common 








Friday 


140%, 
9 9 
31% 31% 


=e 24% 
po 23 


ime 305% 


34% 
55 
22'2 


42 
2'2 

11 
6% 


13% 
15 
17% 


13% 
45% 


102 
37% 
96 


10% 
12% 
34% 


9 
3142 


247% 
23% 
30% 


35% 
56% 
23 


423% 
2% 

12 
6% 


13% 
15 
172 


187% 
452 


102 
37% 
96 
10% 
13 
35% 


Sales 
for Week 
Shares 


382 
100 
20 


25 
200 
40 


Range Since January 1 


Low 
138% Jun 

9 Jun 
29% Mar 


24% Jun 
22% Jun 
23% Feb 


34% Jun 
52% Jun 
19% Jan 


Jan 
Jun 
Jun 
Jan 


4 Jun 
Jun 
16 Jun 


4 Jan 
3% Jun 


10 Jun 
34 Jun 
96 Jun 


10 May 
12% May 
33% Jun 


High 
150% Jan 

9% May 
3142 May 


30% Jan 
25% Feb 
32% May 


40% Jan 
625% Feb 
25 May 


44% Jan 
2'2 Jun 
14 Mar 
7 =May 


17% Jan 
18 Jan 
18 Jun 


19% Apr 
5% Jan 


1942 Jan 
397, Jan 
96% Mar 


15 Jan 
13% Mar 
46 Jan 





Wor footnotes see page 44 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 1 


F Week’s Sales 
rancisco STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Friday Week’s ‘ Low Hioh Low High 
sTOCKS— Last Range tor We Week Macy & Co (R H) common a285%e a28% 28 Jun 
Sale Price of Prices Shares Range Since January 1 Magnavox Co 6% Te 5% Jun 
Low High Low High : Marchant Calculating Machine 18 18% 18 Jun 23% Jan 
Air Reduction Co (Un) @22% 22348 100 20% Feb 23% May ; 
, ’ Martin Co (Glenn) 8 8 7% Jun 17% Apr - 
Alana Jusean Geist Mim (Co ; 3 3% 500 2% Apr 3% Apr Matson Navigation Co (Un) 5 1515 11% Feb 17% Apr 
American Airlines Inc (Un) 95% 95% 405 in 10 Mar McKesson & Robbins Inc (Un) a3338 a33%e 33% May 33% May 


American & Foreign.Power (Un) 1% 15 100 1% Jun 2 Mar . 
American Factors Ltd (Un) 16 * 16 217. «15+ Jun 22 Jan. ne Se ete 5 ‘Se Ste as’ en Fraps 


Amer Reciator & Stan San (Un)____* _ 1% 11% 420 10% Jun 14% Jan Pe et Se SS . — ' ae — 
American Smelting & Refining (Un)_-_* - 242% a43% 175 45% Apr 53% Feb Monclith Portland Cement pfd (Un) _10 6% 6% 6% May 8 Feb 


American Tel & Tel Co (Un) 100 2140% 138% 2140% 696 138% Jun 149% Jan eo acer bon ae alla la ios 19% 19% Maar e330 Apr 


American Viscose Corp com (Un)__--14 Ps a56 a56 10 51 May 61% Jan 











Nash-Kelvinator Corp (Un) 12 10% Jun 15% Jan 
National Auto Fibres % 9% Jun 11 Jan 


National Distillers Prod (Un) e 18% 17% Feb 19% Mar « 
National Linen Service Corp eae 6% 534 Mar 6% Jan. 
Natomas Company ‘ 10% 10 Jun 11% Apr as 


, 3, 1 
Atlas Imperial] Diese] Engine__---- 2.50 Ss 4% 4%2 310 4% Jun 6 Mar BE pene re: Phe comm (Un) “—_ ou ro bet oon 
Atos Big Wedge Mining Co ; $ 23c 24¢ 1,500 22c Jun 32c Mar North American Co (Un) 4 018 Y, 17% Feb 19 May 
Avco Mig Corp (Un) . os 800 5 Jun 7% Jan : 3 


American Woolen Co (Un)___-----__ * _. 224% a25% 279 22% Jun 37% Feb 
Anaconda Copper Mining (Un) 5¥e a26%e a26% 85 2542 Jun 34% Jan 


Arkansas Natural Gas class A (Un)__-_* a9 a9 80 642 Jan 9% May 
Atchison Top & Santa Fe (Un) -_--100 a81% a81% 30 102 Jan 102 Jan 
Aues Corp «Un) _ 920% a21% 8 20% Mar 20% Mar 


. a 
Baldwin Locomotive: (Un)._--------13 a9% a9% 55 9 Jun 11% Apr “Tas ee nyse ante aap oo ae 


Bandini Petroleum 3 3 100 2% Apr 4%_ Apr 
Ba..x vf California N A 26 250 260 250 Jun 355. Jan Marth Amserieay ‘Ct Cone - sired: ae 


pena, tigen Carp ( i me Me ze sun oat war | Se OF OB de at ea 
€lu.ehem Stee] (Un) 247 24% 23% Jun 33% Jan 5 r 

Eirhop Oil Co "Ve 7% . i 14% Jan Oliver United Filters class B ll% 10 Jun 13% Jan 
Biair Hoidings Corp (Un) : 2.00 2.05 1.95 Mar 2.60 Jan Paauhau Sugar Plantation 5 ‘ 6% Mar 


Pacific American Fisheries ; all% 12 Apr tg Feb 


Boeing Airplane Co (Un) ~e 219% a19% 21% Feb 24 Mar Pacific Coast Aggregates 3 9% 3% Apr 


boruen Co as = : -~ 939% a40%e 40% Feb 41% May 

Bunger Hill & Sullivan (Un)_----- 2% 13'2 14% 13% Jun 22 Jan i p x, an 

Byron Jackson Co . 220% 220% 21% Jun 25% Jan “Oa ist preferred —- parame RE ry Ef 

1 q re y 30 Ma 

Calambra Sugar 4% 4 Jun &4%2 Mar re de ‘Ist uaeeeea x +. Rt, 27 age 

Cale veras Cement Co po aeen- === --® - ‘ , 5% Jun 8% Apr 5% red preferred V4 27% 26%2 Apr 

Californ‘a Art Tile class A _ 5 Jun Mar Pacitic Lighting Corp common 51% 50 = Jun 54 = Jan 
d d ‘ 1.60 July 2.50 Jan $4.50 preferred Y2 100% 100% Jun Jun 


California Ink Co ’ 41 Jun 4 Jan e 1 ly Pe 1 M 
Caluvrnis Packing Corp common___. ° E 30 4 =6Feb ive Jan i cemeae rau sererereanten” aan saa he a May 
oe yf | it ge en ~—o= BM 10% Jan fe Jan Pacific Te) & Tel com ) 91 5 89 Feb 96%, Mar 
ana@:an Pacific Ry (Un) \ 10% Jun Jan ; 1 1 
Cate.pilLar Tractor new common____10 21% Jun Jun SOGRASS Santee Oe cam (Un) - ~~, ses Pha pe 
‘ , Pan American Airways (Un) ' " BY, 84% Feb 10% Mar 
Celanese Corp of America V4 A227 Ye 24 Jun Jan Paraffire Sockaied anieaten... bp Raese ° 16 15% Jun 20 Jan 
Central EBureka.Mining Co_ t 1.10 90c Jun P Jan Paramount Pictures (Un) 20% 19 Jun 24% Feb 
Chesapeake & Ohio Ry (Un) a31% 30% Jun v2 Jan 
Pennsylvania RR Co (Un) Ve al4% 15 Mar 17% Jan 
Chic Mil St Pau) RR: com é ad% 5 Jun Jan y 7 1 
Freterred ¢Un) - _-. - 2 1842 18% Jun Y2 Jan Pepsi Cola Co (Un) ’ “” = me eh Fie nad 
Chrysler Corp 472 44%, Jun ¥e Jan Phelps Dodge Corp (Un) e 238% 37 Jun 49% Feb 


a y y, 4 
Cities Service Co (Un) 10 , » 043% 42% Mar » May Fhiliips Petroleum Co a53 Ye 52% Feb 60 Mar 
Columbia Broadcasting class A y al7¥2 al72 16% Apr Jan . 5, 3, 1 » Jan 
Columbia Gas System 10% 9% Jun Apr Pullman imc (Un)--------- a o® aS 032% = 35328 Jan 38 AD 
rule. Ge Se (GR) ....0-.--<.-. a25% 25% Feb 32% Apr 
Commonwealth & Southern (Un) --__* 3 3% 2% Jan le May 
Commonwealth ‘Edison _...--._--_. 25 -- 825% 025% 25% Jun May Radio Corp of America (Un) -------- ° Se 10% , 9% Jun 14% Jan 
Consolidated : Coppermines 2: 2% 2% Jun Feb Railway Equip & Realty pfd 43 43% 42¥%2 Jun 57 Jan 


Consolidated Edison Co of N Y (Un)__* acm 225 21% Mar 4 Mar Rayonier Incorp common ‘8 8 21% Jun 28% Jan 
Consobdated :Natural: Gas‘Co (Un)-15 @ a3 a39% 41% Apr Jan Preferred a27% , 28% Jun 34% Feb 
Republic Stee] Corp (Un)_.------ csamag™ 17% 17% Jun 26% Jan 
Consolidated Vultee Aircraft a f ade 8 Jun Ye Apr Reynolds Tobacco class B (Un) 37% ‘ 35% Jan 37% Jun 
Continental Motors (Un) 538 5% Jun Jan 
Cou.isutnutal Oil Co (Del) (Un)__-_- , y 54 Jun 2 Jun Rheem Manufacturing Co es 14 Vy 14 Jun 19% Jan 
Richfield Oil Oorp 32% Y , 25 Jan 38% May 
Creameries of Amer Inc 8% Jan Apr 
Crocker First Natl Bank (new) com_25 8742 Jun Jun Riverside Cement Co class A (Un)-.* 21% Feb 25% Jan 
Roos Bros 1 23 23 Jun 29 Apr 
Crown Zellerbach Corp common y . 20 Jun ve Jan ‘ 

Freferred ‘ 94 Mar % May S & W Fine Foods Inc 11% VY, 10% Jun 12% Feb 
Curtiss-Wright Corp (Un)-_---------- 1 ; 7% Jan Ye Feb Eateway Steres Inc a21% y 16% 23% May 
: 7 : San Maurico. Mining 8c 6c llc Mar 
Di Giorgio Fruit Corp class B com__5 4 6 8% Jun Y% Jan ° rod 37 34% 39% Jan 
Domi.guez Oil Fields Co (Un) 27} 24% Apr % Jan Shell Union Oi] a32% 31 38% Jan 


Dow Chemical] Co 44% 4 43% Apr Mar Signal Oil & Gas Co class A aa 272 P 20% Jan 28%2 Jun 
Dumbarton Bridge (Un) ¥ 5 Feb Jun Sinclair Oil Corp (Un) 20 5 18% Jun 24 #=Apr 
Eastman .Kodak.Co.cemmon (Un)--10 . - ‘ 40 Jun ’2 Mar 
El] Dorado Oi] Works . ‘ 934 , 94% Jun Ye Jan Socony-Vacuum Oi] (Un) nah 1446 14% Jun 17% Jan 
Soundview Pulp Co 22% ’ 21 Jun 28% Apr 
Electric Bond & Share Co (Un). ms 4 12% Mar 4 May 
Emporium Capwell Co 3: 7 31 3=Jun Jan Southern Calif Edison Co com (Un)-_-*® 30% ’ 29% Jan 32% May 
4.32% preferred 25 25% 24 May 26% Jun 
F A R Liquidating Corp -_- 3 5 ti, Jun Jan Conv pid 4.48% 27% J 26% Mar 29% Jan 
Foca Machinery. & Cnemica] 3% 22% May Ve Jan Preferred 4.56% 28 V4 / 28 Mar 29% May 
Foster & Kleiser common-____--__.-2%2 ‘ 5 Apr Jan Conv preferred 4.88% a26% 27% Apr 28% Jan 


Genera) Electric Co (Un)_...._______*® ! e f 34% Jun * Jan So California Gas pid ser A----25 Me 33% 33% Apr 35% Jan 
General Foods Corp (Un) ° ail é 41% Jan S44 May Southern Pacific C@__.--..-.----- _* 34% 33% Jun 49% Jan 


General Mctors Corp * e 561 ! 53% Jun 2 Feb ee a23% 25% Feb 27% Apr 
General Paint Corp common -_--_-_- S % ‘ 10 =Jun iY, Jan Spiegel Inc common -- —_- ale 3% May 2% Mar 


Golden State Co Ltd common 4 , 10 Feb 2 Jun Standard Brands Inc (Un) ---- 18% 18 1@ Jan 20% Jan 
4% preferred — 56 Jun 32% Feb Standard Oil Co of Calif Va 58% : 55% Jun 672 Jan 

Goodyear Tire & Rubber (Un) _ < a37° } 37% Jun 44 Jan 
Standard Oi] Co of N J (Un) 63% y 61% Jun 724% Jan 
Grahem-Paige Motors (Un)__..----_-1 1% May 234 Mar Studebaker Corp (Un) al7% d 16% Feb 20% Jan 
Great North Ry non-cum pfd (Un)-_®* a34% 234° 34% Jun 39% Apr 
Greyhound Corp 3 38 10% Feb 11% Mar Texas Company (Un) a50% 48% Jun 554 May 
Tide Water Ass’d Oi} common 0 y 20 Ye 46 19% Jun 25% Jan 
Hale Bros ese te y 242 125 12 Jun 1334 May Transamerica Corp 10% 47 10 Jan 12 Mar 
Hiwaiian Pineapple Co Ltd_- ‘ ba ihe ‘ 16% Feb 9¥%2 Ma ; 
Ne j Union Carbide & Carbon (Un) 36% 9 33% Jun 41% Jan 
Hokbs Battery Co class B (Un) 1% May 3% Mar Union Oil Co of Calif common 28 42 } 25% Jun 31% Mar 
Holly Development Co_..-...-..------1 ‘ : 1.65 Jun 4% Jan . 
Honwiwiu Ou Corp ---------- ~< — : 5 42% Jun 66% Jan United Aircraft Corp (Un) ~_-- . -- 220% 21 Jun 24% Mar 
Honolulu Plantation Co------ 2.05. 2. 268 2.05 July 2.75 Jan United Air Lines Inc 12% 10% Jan 14% Mar 
Hunt Foods Ine 3 L y 6% Feb 10% Mar 

United Corp of Del ‘Un) ne in a3 a3¥ 5 2% Jan 3% Apr 
Idaho Maryland Mines nt sete ; 3 1.70 Jun 2.20 Jan U §S Steel Corp new com-_-- ‘ 20% . 20% Jun 21% Jun 
Idaho Power Co - 3236 a3% 32% Jun 32% May . 
Independent Exploration ~------- aise ‘ 6,7 7% Feb 18 §=Jun Universal Consolidated Oil__--~-- 40 , 3 35 Feb 43 Jun 

Utah-Idaho Sugar common (Un) - 2.35 , 2.05 Feb 2.70 Apr 
International Nicke] Co Canada (Un)_* 2 26 5 2 Jun 31% Jan ’ ein % Jan 
Internatioua]l Tel & Tel (Un) bd abe ab? ag J.n 11 Apr Victor Equipment Co ae ae " 7 a : Hing Jun 9% Mi 
IXL Mining Co -- 3 2c 32c Jun 45c Jan Warner Bros Pictures (Un)_ , 11 9% Jan 12% May 


8&c Feb 1.20 May 


Johns-Manville Corp (U 2 , 33% Jun 39% Jan Westates Petroleum common (OR) oe . 15 ps 15 Jun 17 Apr 
Z L 


Eeiser-Frazer Corp Sg Ve 5 % Jun Y Jan West Coast Life Insur (Un) -- 
- 3 

Kennecott Copper Corp (Un) _ 2423 6 Jun 5524 Jan West Indies Sugar _— -- : + nae eb -o — 
Kern County Land Conipany g} 39 39+ 58: 3! Jun 4€% Jan Western Air Lines Inc (Un)- _ ) 4 /2 . 





13% May 16% Mar 
21 Jun 26% Jan 
44% Jan 47% Jan 


LeTourneau (R G) Inc a 7 1% y i O14 Mar 13. May Western Union Telegraph (Un) 
Libby McNeill & Libby. ------ — : 5 44 y 6% Jun 8% Jan Westinghouse Elec Corp (Un)- 
Woolworth (F W) (Un) 
Lectheed Aircraft Corp ‘ ma ] i‘ ¢ : 16% Jan 21'2 Apr : y 
Loew's Inc (Un) nana 7, 17 5 14% Jan 18% May Yellow Cab preferred a 20 Jan 20% Jan 














For foctnotes see page 42 
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Montreal Stock Exchange 


NOTE: Friday July 1 being Dominion Day and a holiday in Canada this 
compilation is for the week ending Thursday, June 30. 


STOCKS— 


Abitibi Power & Paper common 
£1.50 preferred 
$2.50 preferred 


Acadia-Atlantic Sugar class A 
Agnew-Surpass Shoe 


Aluminum Co of Can 4% pfd 
Amalgamated Electric Corp 


Argus Corp Ltd common 
43%6% preferred ._......._.-- ---100 


Bathurst Power & Paper class A_-.._* 
Bell Telephone 2 
Brazilian Trac Light & Power 


British American Bank Note Co 
British American Oil common 


British Columbia Elec Co 4%% pfd_100 
British Columbia Forest Products 


— © Columbia Power Corp cl A..* 


Cenada Cement common 
$1.30 preferred 
Canada Northern Power Corp 


Canadian Celanese common 
$1.75 Series 
$1.00 Series 


Dominion Coal 6% preferred 
Dominion Dairies common 


Dominion Foundries & Steel 
Dominion Glass common 
7% preferred 


Dominion Stores Ltd 
nm Tar & Chemical common__* 
Voting trust certificates bd 
Red preferred 


Dominion Textile common 
71% preferred 
Dryden Paper 





Foundation Co of Canada 
Fraser Co 





General Steel Wares common 
5% preferred 


Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine Ltd____* 


Hamilton Bridge 
Howard Smith Paper common 
$2 preferred 


Hudson Bay Mining & Smelting 
Imperial Oil Ltd 


Imperial Tobacco of Canada common_ = 
a preferred 


ee ee ee oe ee 


International Bronze 6% pfd 
International Nickel of Canada 
International Paper common 


International Petroleum Co Ltd 
International Power 

Jamaica Public Service common 
Labatt Ltd (John) 


Lake of the Woods common 
Lindsay (C W) __- 


MacMillan Export class A 
Massey-Harris 


Montreal Telegraph 
Montreal Tramways 


11 
16% 


al124% al2% 
35 


Canadian Funds 
Thursday 
Last 


Week's 
Range 


Sale Price of Prices 
Low High 


11 11% 
16% 17 
37.40 37.40 


a20 a20 
8 8 
37% 38 


41% 43% 
a25% a25% 
6% 6% 


5% 5% 
a62 a62 
21% 21% 


18% 18% 
40% 40% 
1842 18% 


13% 13% 
23% 23% 
242 24% 


a98%4 a98V% 


2% 2% 
26 26% 
2 2 
30 31 
23 23 
28 28% 
8% 8% 
a98) = a8 
35 


19% 19% 


al9'2 al9% 


10 10% 
13% 13% 


19% 19% 
35% 35% 
21 21 


46% 46% 
24% 24% 


8% B% 
a8% aB% 
26 26% 


12% 12% 
1l’% 11% 
83% 85 


16% 17% 
3642 36% 


182 19 
7 V2 7 V2 


23 23 
36 36 
a33 a33 
15 16 


2442 24% 
23% 23% 

23 23 
202 21 


11% 11% 
al67 al67 
134% 13% 


14 14 
12% 12% 
1442 14% 


26 26 
1942 20% 


17 17 
101% 102% 
1.75 1.75 


13% 13% 
100 =6100 


51 51 
14% 14% 


9 9 
29 29% 
44 44 


41% 42% 
17 17% 


13% 13% 
25%2 25% 
22% 23% 


al6 al6 
2942 30 
46 48 

7 7% 

47 47 
14% 14% 


12% 12% 
al9% al9% 


2212 23 
a13% a13% 


8% 9 
16% 16% 
11% 12 


18% 18% 
1942 19% 
50% 50% 

27 27 


Sales 


for Week 


Shares 


1,103 
3,905 
4,885 


20 
80 
300 


2,096 
10 
84 


50 
18 
56 


Range Since January 1 


Low 
9% May 
16 Jun 
35 Jun 


19% Jun 
8 Apr 
30 May 


41 Jun 
25% Jan 
6% Jun 


5% Jun 
62 Jun 
21 Jun 


17%2 Jun 
38% Jan 
17% May 


12 Jan 
22 Feb 
24% Apr 


97% Apr 
2'2 May 


24% Feb 
2 Jun 
27 May 


21% Jun 
27 Jun 
8% Apr 


96¥%2 Jun 
12 Jun 
33 Jun 


18% Jun 
20 Jun 


9% Jun 
13 Jun 


19 Jun 
35 Jun 
20 May 


46 Mar 
24% Jun 


8% Jun 
8S May 
24 Jun 


11% Jun 
11 May 
81 Jun 


14% Jun 
31% Jan 


16 Jun 
7 Jun 


22% Jun 
35% Feb 
31 Feb 
134% Jun 


21% Mar 
21% Jan 
2142 Jan 
19% Apr 


10% Feb 
165 Jan 
11% Jun 


13% Jun 
11% Feb 
13%2 Jun 


24 Jan 
19 Jun 


16% May 
100% Jun 
1.75 Jun 


13 Jun 
99¥%2 Jun 


50% May 
14% May 


8 Jun 
27 Mar 
44 Jun 


38% Jun 
1642 Feb 


13% Mar 
24% Jan 
19% Feb 


16 Jun 
29 Jun 
44 Jun 


7 Jun 
46 May 
13% May 


114% Mar 
19 Jun 


22'2 Jun 
14 May 


7% Jun 
15% Jun 
10% May 


17 Feb 
19 Jun 


50%2 Jun 
27 Jun 


High 
17% Jan 
20% Jan 
38 Feb 


2442 Jan 
9 Jan 
56 Jan 


61% Jan 
26% Jan 
9% Apr 


642 Jan 
76 Mar 
26% Jan 


23 Jan 
41% Jan 
20% Apr 


14% Apr 
24% Jan 
2542 Jan 


10142 Jan 
3 Jan 


26%2 Jun 
3% Jan 
33 Jan 


26% Jan 
30 Feb 
9% Jan 


98 Jan 
14% Jan 
3742 Feb 


21 Apr 
232 Jan 


14% Jan 
17 Jan 


22% Mar 
39 Jan 
22% Mar 


48 May 
28142 Jan 


11% Jan 
11% Jan 
36% Jan 


17% Jan 
14% Jan 
122% Jan 


1842 Jan 
37% Apr 


21 Feb 
842 Mar 


27 Feb 
39% Apr 
34% Jan 
17% Jan 


2434 May 
26% Mar 
26'%2 Mar 
21% Jan 


12 Jan 
167% Apr 
25% Jan 


17 Jan 
14% Jan 
15% Jan 


27 Jan 
28% Jan 


175 Jan 
106 Feb 
2% Jan 


15% Apr 
102% Jan 


5242 Jan 
17 Jan 


105% May 
31 Apr 
46% Jan 


56% Jan 
19% Jan 


14% Jan 
25% Apr 
23% Jun 


22 Jan 
36 Jan 
58 Jan 


12% Jan 
59% Jan 
15% Jan 


13 Apr 
23 Jan 


29 Jan 
15 Mar 


934 Jan 
2242 Jan 
15 Jan 
20 Mar 
2342 Jan 


52% Apr 
40 Jan 





Thursday Week's Sales 
Last Range for Week 
4: 2 Sale Price of Prices Shares Bapge Since January 1 
Par Low High Low High 
National Breweries common--______-_* 3542 35% 355 770 34% Mar 38% Feb 
1% preferred EE Fa ee Pai a43 a43 20 40 Jan 42 Mar 
National Drug & Chemical com. ‘ a4 742 ‘Ta 500 6 Feb 8 Jan 
Preferred ; eR 1034 10% 50 10% May 11% Jan 
National Steel Car Corp-. 1842 18% 18%2 950 16% Jun 23¥%2 Jan 


STOCKS— 


Noranda Mines Ltd — § 52% 54 1,416 49 May 59 Jan 
Ogilvie Flour Mills commorn_ od 22 22 22 185 20 Feb 23 Jan 
7% preferred ‘sok 2170 a170 5 170 Jun 173% Apr 


Ontario Steel Products -- 219% 219% 15 18 Jan 20 Mar 
Ottawa Light, Heat & Power com_-_-_-® V4 2448 24% 1,016 20% Jan 26 Jun 
5% preferred 100 at 102 102 30 idl Apr 102'%2 Jan 


Page-Hersey Tubes / , 42% 43 400 37 Jan 45 May 





Penmans Ltd ' alk a60 a60 15 60 May 63 Jan 
>, 8 2 Sinenangie Vg 35% 35% 225 3442 Jun 42% Jan 
power Geep GF CEG GR acccencouseeces 13% % 105 12% Jun 1634 Apr 


Price Bros & Co Ltd common-_ 438 2,675 45% Jun 60 Jan 
Provincial Transport —~-...~.<:=---~- Vq 11% 4 25 i042 Mar 11% Feb 
Quebec Power ® sy, 1642 3% 188 16 Jan 1742 Jan 


Rolland Paper common —-..--~.---- i 6% 79 


6% Jun 9% Jan 
% preferred 


plone ~ a70 7 15 70 Jun ag Jan 


Royalite Oil Ltd ~~ 6.50 5.90 Feb 7.10 May 
Saguenay Power 4%4% pid 103% 100'%2 Jan 103% Apr 


St Lawrence Corp ist Dp: 13% 8 17 May 22% Jan 
2nd preferred 9% 9 Jun 14% Jan 
St Lawrence Fiour Mills eet 21% 2 21% Jun 24 Jan 


St Lawrence Paper Ist pggferred____99 72 71 Jun 86 Jan 
2nd preferred a “4 38 36% Jun 42%2 Jan 


Shawinigan Water -&- P 23 p 22% Jun 25 Apr 
Series A 4% preferreg____ 50 4642 46% 45% Jun 48% Jan 
Sherwin Williams of Canada com __-_-* 2l6% al167 17 Jun 25 Jan 


Sicks Breweries common_ 17 


15% Mar 18% May 
Simpsons 442% preferred a95 


94% Jun 97%2 Apr 


Southam Press Co 19% Va 17 Feb 20 Jan 
Southern Canada Power 1842 2 17 Jun 185% Mar 


Standard Chemical common — a 5% “ 7 5 Jun 7% Jan 
Steel Co of Canada common_ } 79% 78% Mar 85% Apr 
% preferred ; a80 800=—s Jun 85% Feb 


Tooke Brothers 4% 4% Jun 7 Jan 
Tuckett Tobacco 7% pfd____-__--__100 158 158 Jun 170 Jan 
United Steel Corp bd 5% 5% Jun ¥% Jan 


Wabasso Cotton 14 14 May % Jan 
Walker Gooderham & Worts____~_-- pee 26% 26% 5 2 =Jun Jan 
Weston (George) common_____-_____-__* 23 21 Apr Apr 


Wilsils Ltd ae 18 : 18 Mar Jan 
Winnipeg Electric common _-_-_-_-__--~~ 1 31% | y 27 Feb Apr 

% preferred 100° a98 sé 9742 Jun Feb 
Zellers I.td common : < 39 Feb Jan 


Banks— 
Canadienne 





19% Mar Jan 
; 22% Feb eo 
Imperial 5 2 2 28% Feb Jun 


Montreal - — V2 542 P 25 Jun 2 Jan 
CS eS ‘ 34 Mar 4 Apr 
Royal — 51 , 24% Jun 342 Apr 
Toronto _10 } 36 35% Feb Peb 
= ———— 


—_" 














Montreal Curb Markel 


NOTE: Friday July 1 being Dominion Day and a holiday in Canada this 
compilation is for the week ending Thursday, June 30. 
Canadian Funds 


Week's 

Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
Acme Glove Works Ltd jane 9 9 25 4 Jun 15 May 
Atlas Steels Ltd 10% 10% 10% 420 10% Jun 125% Jan 
Auto Fabrics Products class B a4%e a4% a4% 25 4% Mar 5% Feb 


_ Thursday Sales 
Last 


Sale Price 


STOCKS— 


Bathurst Power & Light class B_---* 4 3 100 
Brand & Millen Ltd class A s 45c 45c¢ 100 


3% Jun 6% Jan 
45c Jun 1.15 Jan 


Brewers & Distillers of Van Ltd 13 13 400 13 Jun 15 Jan 
British Columbia Pulp & Paper pfd_100 al5l1 al5l + 151 Feb 160 Apr 


Brown Company common ; 2% 2,165 2 May + Jan 
Preferred 71 200 71 Jun 103 Jan 


Burnett Ltd 100 3 Apr a. Jan 
Butterfly Hosiery Co Ltd 9 Jun 1242 Mar 


18% Jun 23 Jan 
42% Feb 50 Jan 


Canada & Dominion Sugar 
Canada Maiting Co Ltd 


Canada Packers Ltd class B 15 Jun 16% Apr 
Canada Starch Co Ltd common 62 May 842 Jan 


dian Industries common_ 19% Mar 22 Jan 
rn preferred i. 7 : 170 Jun 178% Feb 
Canadian Ingersol Rand Co Ltd } 70 Jun 81 Jan 


Canadian Marconi Co 1.15 Jun 2.00 Jan 
Canedian Power & Paver Inv common.®* ; 1.25 Mar 2.00 Jan 
5% preferred t 2 9 Jun 11 Jan 


Canadian Vickers Ltd commen. 6% 62 | Jun 84 Mar 
Canadian Western Lumber Co J ‘4 . 3% May + Apr 


Cassidy’s Ltd 7% preferred 15 111 Jun Mar 
Catelli Food Products Ltd common---_* 2 30 Feb 34 Jan 


Claude Neon General Adv Ltd com__-_* 20c 20c Jun Jan 
Preferred a! a : 54 Jan Jan 


Commercial Alcohol Ltd common-_---_* Vag 2% Jun 5 Jan 
Consol Lithograph Mfg Co Ltd 6 : 26 Jun Feb 


Cons@lidated Paper Corp Ltd--------_® 4 13% Jun 2 Apr 
Dominion Engineering Works Ltd_---* 3 42 Feb Jan 


36% Jun Mar 
134% Jun Jan 


Dominion Oilcloth & Linoleum 
Donnacona Paper Co Ltd 


Eastern Steel Products Ltd 5% Jun Jan 
East Kootenay Power 7% 3 ‘ 28 May Jun 





For foctnotes, see page 42. 
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Thursday Week’s 

STOCKS— Last Range 
Sale Price of Prices 
Par Low High 
Federai Grain Co 6%% red pfd_---100 ee 105 105 20 
Fleet Manufacturing Ltd_ 50 1.50 1.70 11,030 
Ford Motor Co of Canada class A prs 21% 21% 305 20% Feb 26 Jan 


Foreign Power Sec 6% red pfd____100 a t 4 295 4 
Freiman Ltd (A J) 4%% pfd 86 86 30 86 


Sales 
for Week 
Shares 


Toronto Stock Exchange 


NOTE: Friday July 1 being Deminion Day and a holiday in Canada this 
compilation is for the week ending Thursday, June 30. 
Canadian Funds 
Thursday Week’s 
Last 


Range 
Sale Price of Prices 


Bange Since January 1 
Low High 


99% Jun 105 May 
1.25 Jun 2% Jan 


Jun 6 for Week 


Jun 86 


Apr 


STOCKS— 
Jun 


Great Lakes Paper Co Ltd com 
Halifax Insurance Co 


Hendershot Paper Products com 
Hotel de LaSalle Inc 
Hydro-Electric Secur Corp 


Invest Foundation 6% conv pfd___50 
Journal Pub Co of Ottawa Ltd_____-_-_* 


MacLaren Power & Paper Co 
Maxwell Ltd 

Melchers Distilleries Ltd 6% pfd____10 
Mica of Canada Ltd 0 
Minnesota & Ontarivu Paper Co 
Moore Corporation Ltd 

Mount Royal Rice Mills Ltd 


Newfoundland Lt & Pr Co 
Nova Scotia Light & Power com 
Orange Crush Ltd 


Paul Service Stores Ltd ° 
Power Corp of Canada Pha lst pfd_100 
6% N C part 2nd pfd 50 


Quebec Pulp & Paper 7% red pees 
Quebec Telephone Corp class A 
Russell Industries Ltd 


Southern Canada Pr 6% pfd 
Southmont Invest Co Ltd 
Standard Paving & Materials Ltd____* 


Trans-Television 

Western Grain Co Ltd___--_- gis 
Windsor Hotel Ltd 

Woods Mfg Co Ltd 


Mining Stocks— 


Base Metals Mining Corp Ltd 
Bob's Lake Gold Mires Ltd 
Becuscadillac Gold Mines Ltd_- 
Bouzan Gold Mines Ltd 


Candego Gold Mines 

Cartier-Malartic Gold Mines Ltd___~_ 
Central Patricio Gold Mines Ltd 
Conso] Central Cadillac Mines Ltd_-1 
Cortez Explorations Ltd 1 
Cournor Mining Co Ltd__--_--- 


Donaida Mines Ltd___-____ 
Dulama Gold Mines Ltd 


East Sullivan Mines Ltd__--__------ 1 
Elder Mines Ltd _____ ee 
Eldona Gold Mines Ltd 

El Sol Gold Mines Ltd__. 

Formaque Gola Mines Ltd 


Goldora Mines Ltd _ 

Hollinger Cons Gold Mines Ltd 
Howey Gold Mines 
Hudson-Rand Gold Mines Ltd_ 


Jack Lake Mines Ltd 
Joliet-Quebec Mines Ltd pabeniiumas 
Labrador Mining & Explor Co Ltd_-_-_-1 
Lake Shore Mines Ltd 

Lingside Gold Mines Ltd__- 
Louvicourt Goldfields Ltd_- 


Macdonald Mines Ltd 

Malartic Gold Fields Ltd_- : 
McIntyre-Porcupine Mines Ltd_ 
Mining Corp of Canada Ltd 


Nechi Cons Dredging Ltd _ 
New Alger Mines Ltd __~- 
New Goldvue Mines : 
New Louvre Mines Ltd__- 
New Marlon Gold Mines Ltd 
Normetal Mining Corp Ltd 


O’Brien Gold Mines Ltd 

Pardora Cadallic Gold Mines Ltd__ 
Pato Cons Gold Dredging Ltd _. 
Pend-Oreille Mines & Metals_-_ 

Pioneer Gold Mines of British Colum 1 
Pitt Gold Mining Co Ltd__- 


Quebec Labrador Development 
Quemont Mining Corp Ltd 
Rochette Gold Mines Co Ltd__ 


Santiago Mines Ltd 
Sherritt-Gordon Mines Ltd 


Silver Miller Mines Ltd 

Siscoe Gold Mines Ltd___--- r 
Sladen-Malartic Mines Ltd ___- 
Stadacona Mines (1944) Ltd 
Sullivan Cons Mines Ltd 


Tiblemont Goldfields 
Torbrit Mines Ltd 
Trebor Mines Ltd 


United Asbestos Corp 
Vinray Malartic Mines Ltd__--- 


Waite Amulet Mines Ltd 
Westville Mines Ltd 
Wiltsey-Coghlan Mines 


Oll Stocks— 


Anglo-Canadian Oil Co Ltd 
British Dom Oil & Dev Corp 


Calgary & Edmonton Corp Ltd- 
Consol Homestead Oil Co Ltd 
Gaspe Oil Ventures Ltd 


Home Oil Co Ltd 

New Pacalta Oils Co Ltd_-- 
Geen Goe £46 '..........0. 
Pacific Petroleums Ltd 


10 
8% 


11 
al5 


10 


8% 
11 


al5 
a2% 


49% 
al4 


35 


642 


12 


166 
25 


50 
14 
50 


166 
10 


50 
150 
200 

2 


250 
65 
25 


333383 $2238 


9% Jun 
8% May 


9% Apr 
oe ices 
2% Feb 
49% Jun 
134% Feb 


34 Jun 
6 Jan 
1l May 
50c Feb 


12% Jun 
65 Mar 
84% Mar 


15% May 
16% Apr 
4 Jun 


15 Jun 
104 Apr 
51 Jun 


12% Feb 
8% Mar 
15 Jun 


108 . Jun 
4ic Jan 
8 Jan 


30c Jun 
1.00 Feb 
124% May 
35 Jan 


17%c Jun 
20%2c Jun 
4¥%c Jun 
3c Jan 
5c Mar 


5c Jun 
2c Jan 
S55 io 
5¥ec Jun 


_.3%ec Mar 


10c May 


39c May 
16c Jun 


1.65 Jun 
35c May 


42c Jun 
5c May 
4%ec Jun 


3c «(Jun 
8.75 May 
3ic Jun 
9¥ec Feb 


2¥%ac Jun 
26c Jun 


2.85 Jun 
11% Jan 
3c «(Jun 
8c May 


19c May 
2.12 Jan 
51 Jan 
8.50 Jun 


72c Apr 
7c Jun 
18c Jun 
2c Jan 
6c Jun 
1.72 Jun 


1.45 Jun 
4c Mar 
3.30 May 
3.75 May 
3.15 Jun 
4c Jun 


17c Jun 
1i“c Jun 
6c Jun 


5¥ec Jun 
1.25 May 


35c Jun 
20c May 
25c Mar 
4ic Jun 
1.30 May 


2c May 
74c Jun 
2ic Jun 


42c May 
2c Jun 


6.90 Jun 
3c 6=Feb 
8'2c Jun 


2.90 Jun 
20%2c Jun 


3.85 Jun 
5c Jun 
89%ec Feb 


8.50 Jun 
8c Jun 
1.20 Feb 
2.10 Feb 


16 Jan 
10% Jan 


Mas Jan 


*a% Jan 


51% Jan 
14% Jan 


39% Jan 
8 May 
12% Jan 
1.10 Jan 


22% Jan 
73% Jan 
9% Jan 


15% May 
20% Jan 
7 Mar 


20% Jan 
111 Mar 
54 Feb 


24 #£dJun 
10% Jan 
18% Jan 


113. Apr 
46c Mar 
10% May 


65c May 
1,50 Mar 
16 Jan 
35 Jan 


65c Jan 
65c Jan 
94%ec May 

5c Mar 
25c Feb 


39c Jan 


18c Jan 


60'2c Jan 
25c Feb 


3.45 Jan 
40c Jan 


78c Jan 
11%c Jan 
10c Mar 


94%2c Feb 
12% Jan 
32c May 
23c Apr 


4'42c Mar 
53c Jan 


6.25 Jan 
14% Apr 
64ec Jan 
45c Jan 


70c Jan 
2.64 Apr 
62% Apr 
12% Jan 


84c Jan 
14c Feb 
3lc Mar 
4¥%c Jan 
22c Jan 
3.70 Jan 


1.95 Jan 
8c May 
4.05 Jun 
4.50 Mar 
3.35 Apr 
9c Jan 


67c Feb 
16%c Jan 
14c Jan 


14c Jan 
2.57 Jan 


35c Jun 
42c Jan 
40c May 
53c Jan 
1.90 Jan 


14c Feb 
1.34 May 
73c Jan 


1.28 Jan 
4%,c Jan 


15 Feb 
10c Jan 
36c Jan 


5.30 Jan 
364%ec Feb 


6.60 Jan 
12c Jan 
2.00 May 


13% Jan 





Par 
Abitibi Power & Paper common ______® 11 
$1.50 preferred 16% 
$2.50 preferred oR 





Acadia-Atlantic class A 
Preferred 





Akaitcho Yellowknife 
Algoma Steel 


Aluminium Ltd 
Aluminum Co of Canada pfd______ 25 


Amalgamated Larder Mines__.__..___1 
American Yellowknife 








Anacon Lead 
Anglo Canadian Oil___ 


Anglo-Huronian —___ 
Anglo Rouyn Mines 


Apex Gonsol Resources 
Argus Corp common 


Arjon 
Armi . 
Ashdown"Mardware class A __.___.___10 


Ashley Gold & Oil 
Athona “Mines (1937) 
Atiantic Oil 





























Atlas Steels 
Aubelle Mines 


Aumaque Gold 
Aunor Gold 











Bagamac Mines 
Bankfield Consolidated 
Bank of Montreal 


Bank of Toronto 
Barymin Co Ltd 





Bese Metals Mining 
Bathurst Power class A 


Beatty Bros 
Bell Telephone 


Bevcourt Gold 
Bidgood Kirkland Gold__............1 


Biltmore Hats class A preferred 
Bobjo Mines 


Preferred __-_ 
Brewis Red Lake____- 


Brazilian Traction a & Pwr com-.-_* 
_10 


British American Oil common____.._® 
Preferred 25 
British Columbia Forest Products__._* 


British Columbia Packers class A. __ 
Class B - 

British Columbia | Power class A. 
Class B 


British Dominion Oil 
Broulan Porcupine 


Buffadison Gold 
Buffalo Ankerite 


Buffalo Canadian 
Buffalo Red Lake 
Building Products 


Burlington Steel 
Burrard class A 


Calder Bousquet 
Caldwell Linen 2nd preferred 
Calgary & Edmonton 


Callinan Flin Flon 
Calmont Oils 
Campbell Red Lake 


Canada Bread common 
Canada Cement common 
ELS Se en 20 
Canada Iron Foundry common 
ee en 10 


Canada Malting 
Canada Packers class B 


Canada Permanent Mortgage 
Canada SS Lines common 
Preferred 


Canada Wire & Cable class B 
Se 
Canadian Bank of Commerce 

Canadian Breweries 





Cenadian Canners common 
ist preferred 

Canadian Car common 
Class A 


Canadian Celanese common 
Preferred 


Canadian Dredge 

Caradian Food Products common-_-___* 
Glace & ..... 
Preferred __-- 


Canadian Indus Alco “A” voting 
Class B 
Canadian Malartic ee a —* 


Low High 
11 11% 
16% 17 
37.35 37.40 


19% 20 
99 99 
7% 7% 


70c 70c 
37 38% 


4i% 43 
2542 25% 


13c 14%c 
9c 10%c 


18c 23c 
3.00 3.20 


8.85 9.00 
40c 40c 


4c 4%c 
5% 5% 


20c 23c 
9c ll‘ec 
1l42 11% 


3%c 3%c 
10c 12¢c 
60c 63c 


10% 10% 
7c Tc 


12%c 13c 
3.20 3.30 


15e 17% 
5%c 5c 
25% 26 


36 3642 
84c 88c 


2542c 28¢ 
18% 18% 


12% 12% 
40% 40% 


19c 20c 
5lec S5%ec 


17 17 
14c 15%4c 


35c 37c 
9.00 9.35 
45c 50c 


18% 18% 
110 110 
4c 4c 


23% 23% 
243% 24% 
2% 2% 


11 11 
6 6 
26 2 
2% 


20%4c 
35¢ 


12¢c 
1.99 


9c 
5%c 
31 


12% 
7% 


Shares Range Since January | 


820 
1,920 
745 


265 
25 
220 


800 
240 
600 
275 
2,100 


* 


31,600 
4,605 


725 
1,500 


2,000 
185 


22,300 
3,500 
255 
3,000 
5,550 


460 


Low 


934 May 
16 Jun 
25 Jun 


19% Jun 
99 Jun 
7% Jun 


55c Jun 
35 May 


40% Jun 
25% May 


12c May 
9c Jun 


16c Jun 
2.85 Jun 


8.65 Mar 
22%c Feb 


3c May 
5% Jun 


8c Jan 
8c Jan 
10% Mar 


3c Jun 
9c ‘May 
50c “May 


10 Jun 
6c May 


10. Mey 
3.00 Jun 


l4c Jun 
4%ac Jun 
25 Jun 


35% Jan 
84c Jun 


20c Jun 
17% Jun 


12% Jun 
38% Feb 


18c May 
3%c May 


17 Jun 
10%c Mar 


26e Feb 
8.25 Mar 
45c Jun 


17% Jun 
110 Jun 
3c 6(Jun 


22 Mar 
24 Jun 
2% Jun 


10 Apr 
5% May 
25 Mar 
2 Jun 


18c May 
30c Jun 


10c Jun 
1.60 Jun 


8c Jun 
5c May 
27 May 


12% Jun 
6% Jun 


5%c Jun 
16 Jun 
3.75 Jun 


4%c Jun 
30e Jun 
2.70 Jan 


2% Jun 
22 Jun 
27 Jun 
15 Jun 
15% Jun 


43 Mar 
14% Jun 


18742 Mar 
12 Jun 
33% Jun 


24% Jan 
5% Apr 


22% Feb 
19 Jun 


13% Jun 
23 Apr 
9% Jun 
13 Jun 


19 Jun 
35 Jun 


18% Jun 
4% Jun 
8% Jun 
70 Jun 


8% Jun 
8% Jun 
55c Jun 


High 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Apr 
Jan 


Jan 
26% Jan 


18c Jan 
20c Jan 


68c Jan 
5.30 Jan 


10% Jan 
42c Jun 


7%c Jan 
6% Jan 


30c May 
14%c Jan 
13% Jan 


9%c Jan 
18c Apr 
94c Jan 


12% Jan 
1i%c Jan 


38c Feb 
3.65 Jan 


27c Jan 
lic Jan 
26% Jan 


37% May 
1.06 May 


65c Jan 
23 Jan 


14% May 
41% Jan 


33c Feb 
16c Jan 


19% Jan 
25c May 


45c Apr 
9.50 Feb 
1.25 Jan 


20% Apr 
120 Apr 
T¥ec Mar 


24% Jan 
25% Jan 
3 Jan 


13. Jan 
6% Jan 
26% Jan 
3% Jan 


37c Feb 
37c Jan 


24c Jan 
3.05 Jan 


20c Jan 
9¥%c Jan 
33. Jan 


14% Jan 
8% Jan 


llc Apr 
17% Jan 
6.60 Jan 


8%c Jan 
54c Jan 
3.75 Mar 


3% Apr 
26% Jan 
30 Feb 
22 May 
15% Jun 


50 Jan 
16% Apr 


192% May 
14% Jan 
37% Mar 


29 May 
6% Feb 


24% May 
21 #£«xApr 


18 Jan 
25 Mar 
14% Jan 
17 Jan 


22% Jan 
May 


28% Jan 
8% Jan 
13% Jan 
77 Feb 


11% Jan 
11% Jan 
79c Jan 








For footnotes see page 42 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 30 





STOCKS— 


Par 


Coenadian Oil Cos common-_-.---------°* 
5“ preferred a 

Canadian Pacitic Kailway 

Canadian Utilities preferred _-_- 

Cariboo Gold 


Castle-Trethewey — 
Central Leduc Ol 
Central Patricia Gold Mines. _- 





Central Porcupine -..._......---_ a 
Chateau-Gai Wines - AE 
Chemical Research 


Cheskir« Mines 
Chesterville Mines _....-..- ee 


Citralam Malartic 
Coastal Oils 
Cocneusur Willans 


Cockshutt Plow __ 
Coniaurum Mines 


Consolidated Astoria 
Consolidated Bakeries 
Consolidated Beattie Mines 


Consolidated Duquesne 
Consolidated Homestead Oil 


Consolidated Mining & Smelting 
Consumers Gas 


Conwest Exploration 

Cosmos Imperial Mills___- 

Craig Bit common BOR. 
Crestaurum Mines eae ronnnl 


a | 
Crow's Nest Coal ...-.. 


D’sAragon Mines 
Davies Petroieum 


Decalta Oils Ltd 
Deinite Mines 
Denison Nickel: Mines 


Detta Red Lake 
Dexter Red Lake_ 


Discovery Yellowknife 
Distiliers Seagrams ............--- 
Dome Mines Ltd 


Dominion Bank 

Dominion Coal preferred __- 
Dominion Dairies preferred_ 
Doniinion Foundry & Steel 


Dominion Magnesium 

Dominion Scottish Invest common_- 
Inv preferred ____- , 

Dominion Steel & Coal class B. 


Dominion Stores 

Dominion Tar & Chemical common 
Dominion Textile common - 
Dominion Woollens 


Donalda Mines 
Dulama Gold ee Ltd. 
Duvay Geld Mi 


East Sullivan Mines 
Eastern Stcel _ ar siti ical 
Eddy Paper class A... 


Elder Mines 
Eldona Gold 


2 o Tana ie ’ 
Ee Sn eae 1 


Palconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops 


Federal Grain preferred _ 
Federal Kirkland - -_ 


Fleet Mfg 
Ford Motor class A 
Francoeur Goid 


Fraser Cos preferred_.__ 
Freiman (A J) preferred__ 
Frobisher Exploration 


Gatineau Power 5% 
General Bakeries ___ 
General Products Mfg class A. 


preferred. 


General Steel Wares common_. 
General Steel Wares preferred 
Giant Yellowknife Gold Mines 


Gillies Lake 
Globe Ou 


Goldcrest Gold 
Golden Arrow —- 
Golden Manitou 
_ Goldora Mines 


Goodyear Tire common _ 
Gordon Mackay class B 
Grafton & Co class A ____ 


Grandoro Mines __._______ 

Great Lakes Paper common_. 
Class A preferred 

Great West Saddlery 


Guaranty Trust 
Guayana Mines - 
Gulf Lead Mines 


Gunnar Gold _____ 
Gwillim Lake 


Thursday 
Last 


Bale Price 


Week's 

Range 

of Prices 
Low High 
13 13 
97 2 98 
12%, 12% 
99% 100 
1.19 1.19 


1.42 1.46 
60c 62c 
72%ec 8lc 


15%e 16%c 
9 9 
47 43 


442c 4%ec 
2.25 2.35 


2%c 3%ec 
25c 25c 
2.45 2.60 


11% 11% 
97c 1.00 


11%c 12%ec 
B' 9% 
48c 52c 


49: 52c 
6c 6c 


83 Ya 65 
150 150'2 


8ic 

15 
5'2 
l7c 


50c 
438 


6%c Te 
17%c 17%4c 


10%c 12¢ 
1.45 1.45 
4c 4%ec 


5%4c 6c 
40c 43c 


22c 4 24c 
16% 17% 
18%% 19 


25% 25 

19% 

18% 18' 
23 23 


9% 9% 
342 3% 

41 41'% 
14% 15% 


24 245% 
24 24 
11 11% 
12% 12% 
37c 4c 
l5ce = =-:18¢ 
6'ec 6%c 


6c 6c 
19¢ 19%2c 


2.15 2.25" 


1.75 1.90 
5% 5% 
13%4 13% 


33c 37%¥ec 
50c 64c 


4c 5c 
34c 35c 


3.30 3.50 
14% 14% 
32% 22% 


99’ 103 
4%ec 4%c 


1.65 1.70 
21 21% 


Tec Tec 


97 97 
87 87 
1.90 1.97 


101'% 102% 
1.75 1.80 
18% 18% 


1342 13% 
100 100 
5.65 5.90 


9c 9c 
47c 49c 
29c 30c 


10%2c 104%c 
5c 6c 
1.57 1.65 
3'ec 3% 


90 90 
21 21 
19 19 


15%2c 15%c 
9% 10 
36 36 
934 9% 
128 128 
50c 50c 
3844c 38%c 
l6c .- 


7c 
14% 1434 


Sales 
for Week 
Shares 


2,667 
1,000 


1,050 
43 


2,900 
85 
100 
1,200 


1,100 
50 


2,500 
509 


8,000 
200 
3,500 


6,500 
5,200 


15,500 
1,420 
845 


175 
25 
40 

290 


25 

30 
110 
1,363 


660 
109 
305 

35 


35,300 
11,200 
6,500 


1,500 
2,600 
8,850 


12,200 
300 
10 


13,025 
221,300 


5,000 
3,700 


1,075 
150 
155 


110 
1,000 


1,300 
447 
2,500 


30 
10 
1,100 


20 
350 
100 


30 
30 


Range Since January 1 


Low 
12% Jan 
97% Jun 
11% Jun 
99% Jun 
1.14 Jun 


1.40 Jun 
56c May 
65e May 


14 Jun 
8 Jan 
4lc May 


4c May 
2.18 Jun 


2%c Jun 
24c Jun 
2.00 Jan 


11 May 
85c Jun 


9'%2c May 
7% Jun 
40c Jun 


42c Apr 
54zc Jun 


81 Jun 
148'2 Mar 


76c Jun 
14 Jun 

5% Jan 
16c Jun 


40c Feb 
45'2 Mar 


5%c Jun 
l6c Jun 


10c Jun 
1.20 Jan 
3c May 


5c May 
27c May 


20c Jun 
14%, Jun 
15% Jan 


2442 Feb 
17 Jun 
18'2 Apr 
22'2 Jun 


8 Jun 
3% Jun 
41 Jun 
13% Jun 


21% Feb 
20 Jan 
10% Jun 
11% May 


35c May 
15c Jun 
5c Jun 


6c Jun 
19e Jun 
1.83 May 


1.62 Jun 
5%, Jun 
13% Jun 


30c Jun 
4lc Jun 


4c Jun 
27c May 


3.10 Jun 
13% Jun 
31%, Jun 


99 Jun 
4c May 


1.35 Jun 
20% Jun 
7c May 


97 May 
86 Jun 
1.75 Jun 


100%, Jun 
1.55 Jun 
16%2 Mar 


13 Jun 
99'2 May 
4.75 Jan 


8c Jan 
40c May 
29c Jun 


9c Jun 
Sc Jun 
1.55 Jun 
3c Jun 


90 Jun 
20 May 
17% Jun 


15%2c Jun 
9% Jun 
36 Jun 
9% Mar 


126 Jun 
45c May 
35c Jun 


16c Jun 
6c Jun 
14 Jun 


High 
15% Feb 
101 Feb 
17% Jan 
102 Feb 
1.50 Jan 


1.74 
1.65 
1.45 


22c 
10 
98c 


10c 
2.85 


5% 
36c 
2.73 


14% 
1.10 


38c 


10'2 
64c 


65c 
12c 


123 
152% 


1.45 


Apr 
Jan 
Jan 


Apr 
Jan 
Mar 


Jan 
Feb 


Jan 
Jana 
Apr 


Jan 
Apr 


Feb 
Jan 
Jan 


Jan 
Jan 


Jan 
Jao 


Jan 


1542 May 


6 
30¢ 


6lc 
§2 


15c 
43c 


33c 


Feb 
Jan 


Apr 
Jan 


Jan 
Jan 


Feb 


1.65 May 


10 4ec 


15c 
46c 
32c 
18% 
19% 


26 


Jan 


Jan 


Mar 


Jan 
Jan 
Apr 


Jan 


20'2 Mar 


22 
27% 


14% 
5 

46 

17% 


Mar 


Jan 


Jan 
Jan 
Jan 
Jan 


24% May 


25% 
12 
13% 


65%c 
25c 
17c 


10%4c 
38c¢ 
2.70 


3.45 
7% 
17 


4lc 
77c 


12c 
60c 


4.50 
16 
37 


116 
7c 


2% 
26 
lic 


9842 
90 
2.90 


Apr 


May 


Jano 


Feb 
Feb 
Jan 


Jan 
Jan 
Apr 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Feb 
Jan 
Feb 


Jan 


May 


Jan 


1062 Mar 


2% 
18% 


15%2 
102 
6.40 


lle 
74%ec 
56c 


16c 

9c 
3.15 
9%ec 


103 
22 
20 


17%ec 
16 
40 
13 


129 
80c 
65c¢ 


25c 
17%ec 
17 


Apr 
Jun 


Jan 


Mar 


Apr 


Apr 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


May 


Jan 
Jan 
Apr 
Apr 


Apr 
Jan 
Jan 


Jan 
Mar 
Jan 





STOCKS— 


Halcrow Swayze - 
Hamilton Cotton 


Hard Rock Gold Mines_ 
Harding Carpets 
Hasaga Gold 


Heath Gold 
Hedley Mascot 
Heva Goid Mines 


Highland-Beil 
Highridge Mining --__-. 
Holden Mfg class B____ 


HBclinger Conso!l ___- 
Homer Yellowknife 
Hosco Goid Mines 


Hovey Gold 
Hudson Bay Mining & Smelting 


Hugh Malartic 

Hunts Ltd class A 

Huron & Erie common__ 
20% paid ___ 


Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada ordin: ry 
4% preferred as ee ee eee 

Indian Lake ___- 

Inglis (John) & Co. 

Inspiration Mining 


International Metals preferred i100 
daternational Nickel Co common. _® 


International Petroleum 
International Uranium 


Jacknife Gold 
Jack Waite Mining 


Jellicoe Mines ______~_ 
J-M Consolidated _ 


Joburke Gold ~- ‘ 
Joliet Quebec Mines 


Kayrand Mining - 
Kelore Mines 
Keri -Adiisoa 


Kirkland-Hudson 
Kirkland Lake 


Labatt (John) Ltd___- : 
Labrador Mining & Expioration 
Laguerre Gold __-_- - . 


Rake Resets . 36000 oo okssnn nnnction 1 
Lake Lingman 


Lake Shore Mines 
Lake Wasa Mining 


Lake of the Woods Mili common 
La Luz Mines __-_~_- pinche acne 
Lang & Sons _- Saubianen : 
Lapa Cadillac preniantbaiegadies 1 
OD eee 
Laura Secord 


Leduc-West Oil 
Leitch Gold Mines Ltd 


Lexindin Gold _- : 
Se Ge EEE 55 cc acansetspnestedas 


Loblaw Groceterias class A 
Class 


Louvicourt Goldfields 
Lunward Gold - - 
Lynx Yellowknife 


OED DOD. caconesmedaquqenebesans 1 
PEE GENO. noncucencumiiieten wink 


Macfie Red Lake__~- 
Macho River _ 
MacLeoa-Cockshutt Gold Mines 


MacMillan Export class A 
Class B 


Macsen Red Lake Gold Mines 
Mailman Corp preferred_ 


Malertic Gold Fields 
Martin-McNeely 


Massey-Harris common 
McColl-Frontenac common 


McDouga!l-Segur , 
McIntyre Porcupine 


McLellan Gold 
CE ES eee 


Milton Brick 
Mining Corp 


Model Oils __- ‘ 
Moneta Porcupine 


Montreal Locomotive 
Moore Corp common 
Preferred eS 


National Drug preferred * 
National Hosiery class B_-- 
National Petroleum 

National Steel Car 


Negus Mines 

Neilson (Wm) preferred 

New Alger 

Ce | 


ne 1 
New Goldvue 
New Jason 


Week's 
Range 
of Prices 
Low High 
4c 4c 
13%, 13% 


19¢ 22¢ 
94 92 
39c 40c 
7c 7c 
22c 22¢ 


Sales 
for Week 
Shares 


1,060 
25 


Low 


4c Jun 
13 Feb 


l5e Mar 
942 Jun 
35c | =Jun 


6c. Jun 


2ic Apr 
6c May 


52c Jun 
6c Mar 
4 Mar 


8.75 May 
4c Jun 
14c Jun 


27c Jun 
38% Jun 


2c Jun 
642 Mar 
110 Jun 
20% May 


27% Feb 
16% Feb 
13% Mar 
24%, Jan 


3c May 
7% Jun 
30c Jun 


99% Mar 
29 Jun 


+ Jun 
22c Jun 


334c May 
9c May 


4'%4c Mar 
1%c Jun 


15%ecMar 
26c Jun 


4'ec Jun 
10c May 
14% Jan 


3c «Jun 
4lc Jan 
1.19 Jun 


19 Jun 
2.85 May 
2%c Jun 


65c May 
30c Jun 


19% Jan 
34c Jan 


21% Apr 
2.00 Jun 


16% Mar 
3%ec Jun 


5%c Mar 
13 Jun 


53c Jun 
95c Mey 


7c Jan 
Sc May 
27 Jun 
27% Feb 


8c Jun 
10'ec Jan 
8c Jun 


1.90 Jun 
2lc May 


5c Jun 
15c Jun 
Tic un 
8 Jun 
6 Jun 


2.49 Jan 
91% Jun 


2.02 Jan 
3c «Jun 


15% Jun 
1042 Jun 


10c Jun 
50%2 Jan 


6c Feb 
3%ec Jun 


1.00 May 
8.35 May 


29c Jun 
37c Jun 


18%, Jun 
64%, Jun 
25% Apr 


10 Mar 
1542 Mar 
27c¢ Jun 
16% Jun 


1.95 May 
100 May 
6%c Jun 
3¥%c Jun 


84c Jun 
22c Jun 
47c May 


Bange Since January 1 


High 
T%ec Feb 
142 Mar 


24'c Jan 
12 Jan 
6sc Jan 


9c Jan 
59c Feb 
l3%ec Jan 


65e Jan 
10‘4c May 
542 Mar 


12% Jan 
ll‘%ec Feb 
32c Feb 


38c Apr 
57 Jan 


6c Jan 
Te May 
117 Jan 
22 Feb 


29% Apr 
1954 Jan 
14% Jan 
2542 Jun 


7%c Jan 
9 Feb 
54c Jan 


101% Feb 
36 Jan 


13 Jan 
52c Jan 


5'2c Feb 
19c Jan 


6'2c Jun 
3'%2c Apr 


27c Jun 
54c Jan 
14c Jan 
23c Jan 
16% Apr 


10c Jan 
95c Apr 
1.67 Jan 


23% Jan 
6.50 Jan 
5c Apr 


1.45 Jan 
64c Jan 


15 Apr 
48c Feb 


23 Jun 
2.45 Jan 


19 May 
5*%4c Jan 


12c Jan 
15% Mar 


86c Jan 
1.20 Jan 


12c Feb 
1.03 Jan 


31% Jan 
29 Jan 


45c Jan 
15c Jun 
16c Jan 


2.538 Apr 
74c Jan 


13%ec Jan 
34c Jan 
1.20 Jan 


10 Jan 
72 Jan 


3.10 Apr 


1742c Feb 
6242 May 


12c Apr 
Tec Mar 


1.55 Jan 
12 Jan 


48c Jan 
60c Jan 


27'2 Jan 
73% Jan 
27% Feb 


11% Feb 
17 May 
47c Jan 
23% Jan 


2.63 Apr 
104 Feb 
15c Feb 
9c Jan 


2.°5 Jan 
3lec Mar 
75c Feb 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 30 





STOCKS— 


New Marlon Gold. _._ 
New Norzone 
New Pacalta Oils 

New Rouyn. Merger _..-..-.-__.--__._.1 


New Thurbois 
Nib- Yellowknife 
Nicholson Mines 











Nipissing Mines 
Norei.coa Mines 
Norbenite Malartic........_.___-_____ 1 








Norseman Mines _.....__.._________] 
Northern Canada Mines 
North Inca Gold 


Northland Mines 
Mortiherw Mstension 2221-1 
North Star Oi] common 


O’Brien Gold Mines 

Ogama-Rockland _______-_-_.. 
Oxaita Outs 
RI Ee ee 





Omnitrans Exploration 
Orange Crush 


Orenada Gold 
Osisko Lake Mines 
Osulake Mines 





Pacific Petroleum 
ee gt 
Pamovur Porcupine Mines Ltd 


ST 
Paymaster Consol -----~-- 


ae eT 


Piccadilly Porcupine 
Pickle Crow Gold Mines............-.] 
Pioneer Gold 


Porcupine Peninsular 
Porcupine Reef Gold.................1 
a sn eaeeineunal ms 
Powell Rouyn Gold 

Common voting trust ctfs_- 
Power Corp 


Premier Trust 
Pressed Metals 
Preston East Dome 


Prospectors Airways 
Purity Flour Mills common 
Preferred 


ees | 
Quebec Manitou 1 
Queenston Gold 


Quemont Mining ------ 
Quesabe Mines Ltd 


Reeves MacDonald 


Regcourt 
Renabie Mines --- 


fo "Ee a a 


Thursday 
Last 
Sale Price of 


Low 


6c 6c 
4c 


Week’s 
Range 
Prices 


High 
7c 
5c 


lic 1334ec 


6c 


6e 


10c 10 44e 


4c. 


50c 


® 
1.00 
1.75 

4c 
2.00 


54ec 


4c 
54c 


96c 
54% 
10c 


2.04 
6c 


Sec 
45c 
25c¢ 


5¢ 
13¢ 


71 


72 
wane 
32 


Sec 


2 
< 


c 
4 


4c 
2.00 


5tec 


lic ll¥ec 


6c 


€c 


Sales 
for Week 
Shares 


8,250 
14,729 
184,075 


4,250 
1,500 
32,600 


600 
1,415 
2,000 


19,050 
14,000 


6,500 
600 
5,600 


3,000 
7,500 
125 


2,970 
3,580 
8,100 
1,200 


1,000 
35 


500 
13,600 
4,500 


10,700 
900 
2,817 


4,600 
2,600 


9,500 
700 


17,600 
3,500 
1,430 


500 
5,000 
$75 


Range Since January 1 


Low 


5c Jun 
3c. Jun 
7c May 
6c Jun 


- 9c Jun 
4c May 
47c May 
90c Jun 
48% Jun 
8c Jun 


1.70 Jun 
4c Jun 


34ec May 
45c Jun 
22c Jun 


3% Feb 
10¢ Jun 
6 May 


1.42 Jun 


2.02 Feb 
3642 Jan 
> May 


Jun 
Jun 


Jun 
Jun 


Apr 
1.71 Jun 
3.00 Mar 


3c May 
30c Jun 
33¥%2 Jun 


65c Jun 
57c Jun 
12% Jun 


50% Jan 
9% Jun 
1.20 May 


4642c Mar 
6% May 
43 May 


17c Jun 
46c Jun 
40c May 


11 May 
70c Apr 


1.45 Jun 
3c May 
2.00 Jun 


5c Jun 
9c Mar 
6c Jun 


High 
23c_ Jan 
itc Jan 
14c Jan 
lic Jan 


26c Jan 
8c -Jan 
1.03 Apr 


1.15 Jun 
20e Jan 


3.75 Jan 
13%e2c Jan 


12c Jan 
60c Feb 
40c Feb 


742 Apr 
15c May 
S%e Mar 


1.95 Jan 
53c Jan 
2.60 Apr 
6c Jan 


6%4c Jan 
6% Mar 


20c Feb 
1.06 Jun 
18c Jan 


3.05 Jan 
45% May 
1.40 Apr 


24%2c Apr 
$24%ec Jan 


12c Jan 
89e Jan 


153%4c Mar 
2.34 Jan 
3.65 Jan 


8c Jan 
44c Jan 
42% Jan 


1.02 Jan 
90c Jan 
16% Jan 


5742 Jan 
12% Jan 
1.73 Apr 


80c Jun 
9% Jan 
53% Feb 


67c Jan 
1.04 Jan 
62c Jan 


17 Jan 
1.18 May 


3.75 Jan 
6c Jan 
2.50 Apr 


8c Jan 
184ac May 
13c Apr 


STOCKS— 


Biscoe Gold 
Slacen Malartic 








‘Starratt Olsen -Goid 


Steel Co.of Canada common 
Preferred 

Steep Rock Iron Mines 

Sterling Coal 

Sturgeon River Gold 


Sudbury Contact 
Sullivan Cons Mines 
Sylvanite Gold Mines 


Taku River 

Tamblyn Ltd common 
Tech-Hughes Gold Mines 
Thompson-Lundmark Gold Mines 


Tombill Gold 

Torbrit Silver Mines 
Toronto General Trusts 
Toronto Iron Works class A 


Tower Petroleums 

Traders Finance class A 
Class B 

Transcontinental Resources 

Transvision-Television 


SE GORE, 6 cacemmnmmwendaiiiminetii 
Union Mining 
United Corp class A 
Class B 
United Fuel class A preferred 
Class B preferred 


United Keno Hill 
United Stee) 


Ventures Ltd 
Vicour Mines 
Waite Amulet 


Walker (Hiram) 

Westeel Products 

Western Grocers common 
Preferred 


Weston (George) 
Preferred —-_-- 

Wiltsey-Coghlan 

Winchester Larder 


Wingait Gold 
Winnipeg Electric common 
Wright-Hargreaves 


Yellorex Mines 
Yellowknife Bear Mines 
Ymir Yankee Gir]_ . 
York Knitting class 2... 


oe 


Thursday 
Last 


Week’s 


Sale Price of Prices 


36c 


12c 
42c 


9% 

19 
42 
€5c 


81% 
80% 
1.30 
~ 18¢ 


1.39 


Low High 


20c 21¥%c 
36c 


19 
12c 
43c 
Sk 


9% 

19 
412 
6$¢c 


81% 
B0M% 
1.33 
934 
18c¢ 


6%ec 
1.39 
1.58 


20c 20c 
2734 27% 
3.00 3.20 
115ec 115ec 


1.32 
1.45 


Te Tec 
82c 85c 
161 161 

106%4 10% 


3€c 38c 
17 17% 
174% 17% 
58c 62¢c 
25c 
160 160 


10% 
Bee 
27% 
18% 
48%, 
18% 


1.22 
5% 
1.30 


4.30 
6c 
7.45 


26 
2812 
22% 


lic Jun 
42c Jun 
5c Jun 


7 Jan 
1842 Jun 
4 Jun 
50c Jun 


78 Mar 
78% 
1.26 Jun 
9 Mar 
16c. Mar 


5c May 
1.27 Jun 
1.27 Jan 


18c Jun 
264% Jun 
2.54 Jan 
8¥ec Jan 


ic Jun 
69c Jun 
156% May 
10% May 


29c May 
17 Jun 
17% Jun 
55c Feb 
25c Jun 
160 Jun 


8% Jan 
8%ec May 
27% Jun 
18% Jun 
47 Jun 
17 Jan 


1.22 Jun 
5% Jun 
1.10 May 


4.00 Jun 
6c Jun 
6.00 May 


23% Jun 
35% Feb 
22 Apr 
29% Jun 


21 Mar 
90% Jun 
7c May 
5¥%4c May 


5¢ May 
27 Feb 
2.00 May 


18c Jan 
6lc Jun 
4c Jun 
1% Jun 








l1l‘ec Feb 
1.90 Jan 
1.72 Apr 


36c Feb 
28%, May 
3.30. Apr 
22c May 


12c_ Feb 
1.35 May 
168 «Jun 
12 Jan 


47c May 
20. Mar 
20 Jan 
90c Apr 
65c May 
160 Jun 


Apr 
Jan 
Jan 
Jan 
Feb 
Jun 


Jan 
Jan 
Jan 


\ Jon 
942¢ Mar 
15% Feb 


28% Jan 
40 May 
25 May 
35 Feb 


25 Apr 
100% Jan 
37c Jan 
lic Jan 


ll¥ec Jan 
37% Apr 
2.52 Apr 


46c May 
8442 May 
6c Feb 
3 Mar 


a — a | 


Toronto Stock Exchange—Gurb Section 


Roxana Oils Co 





OT aaa ee ee 
Royaiite Oil 


Roybar Chibougamau 
Rupununi Mines 

Russell Industries common. 
Saguenay Power preferred 


St Lawrence Corp 2nd pfd (new)----1 
St Lawrence Paper 2nd pid (new) --~_-1 





Shawinigan Water &. Power com__.__* 
Preferred 
Shawkey Mines 


Sheep Creek .Gold_.._._...._...._..._50¢€ 

Sherritt Gordon 

Sick’'s Breweries sommon___.._......* 
Voting trust certificates ........- —_ 


Silanco Minine __-.------ -~-.-. ws 
Silver Miller. Mines___-......._-__-__- 
Bilverwood. Dairies: class A 

Class B 


—— Ltd class A 








26c 26%2c 
25 25% 
6.40 6.55 


18%c 20c 
47%ac 5c 
16 16 
102% 102% 


10 10 

38 38% 
3.90 4.20 
i24zc | 13c 
324ac 39%sc 


23 23% 
462 464 
13c 0s « 16c 


1.06 1.07 
1.50 1.65 
16% 17 
64% 6% 


37c 4l1c 
33c 635¢ 
83% 8% 
6 6% 
25 

22 22% 
94 94 


25c May 
24% Jun 
5.85 Feb 


Sc Feb 
3c Jun 
14%, Jun 
101% Mar 


9% Jun 
37 Jun 
3.50 Jun 
7c Mar 
30e¢ Jun 


22% Jun 
46 May 
10 %c May 


1.01 Jun 
1.25 Jun 
15% Mar 
15% Feb 


3lc Jun 
32c Jun 
8% Apr 
5% Apr 
24% Jun 
21% Jun 
93 Jun 


50c Mar 
26 Apr 
7.10 May 


26 Y¥ec May 
10c Jan 
18% Jan 

103% Apr 


Jan 
Apr 
Feb 
17¢ May 
4$9c Jan 


25 Apr 
48 Jan 
20c Jan 


1.60 Jan 
2.59 Jan 
18% May 
18 May 


65c Apr 
48%2c Mar 
9% Jan 

7% Feb 
30 Jan 
26% Jan 
9942 Jan 





NOTE: Friday July 1 being Dominion Day and a holiday in Canada this 
compilation is for the week ending Thursday, June 30. 
Canadian Funds 


STOCKS— 


Par 
British Columbia Pulp anna: 
Brown Co common 
Preferred 
and Dominion Sugar 
Canadian Industries common 


Canadian Vickers common __-____..-- 
Canadian Western Lumber 
Consolidated Paper 

Dalhousie Oil 


Foothills Oil 

Hayes Steel 

International Paper common 
Preferred 

Internationa] Utilities 


Minnesota & Ontario Paper 
Niagara Wire Weaving----- 
Pend Oreille 

yy, eee 
Temiskaming Mining marina 


wiih deel 


Thursday 
Last 
Sale Price 


Week’s 
Range 


Low 


151 
2 V4 
70% 
20 
19% 


60 
3% 
13% 


26c 


2.60 
22 
46% 
100% 
14% 


13% 
22% 
3.95 
50 
7c 


of Prices 


High 
151 
2% 

72 

20% 

19% 


60 
3% 
14% 
30¢ 


2.60 
22 
47% 
10042 
14% 


13% 
22% 
4.20 

50 


Sales 


for Week 


Shares 


5 
350 
200 
335 
25 


40 
500 
1,310 
87050 


300 
4 


600 
10 


Range Since January 1 


Low 
145 Jun 


2 May 
710% Jun 
19 
19% Jun 


60 Jun 
3% May 
13% Jun 
26c Jun 


2.50 Mar 
22 Jun 
43% Jun 
98 Jun 
13% Jun 


12% Jun 
21 Jan 
3.25 May 
454% Jun 
6c Jun 


156 

4 

103 
22% Jan 
22 Jan 


85 May 

4 Apr 
182 Apr 
45c Jan 


3.65 Jan 
31% Jan 
68 Jan 
103% Feb 
15% May 


22% Jan 
23 «~-Jan 
6:70 Jan 
55 Mar 

8c. Apr 





Por footnotes see page 42. 














THE COMMERCIAL & FINANCIAL CHRONICLE 
OVER-THE-COUNTER SECURITIES 


Quotatien for Friday, July 1 


Monday, July 4, 1949 








Obligations Of Government Agencies 


Figures after decimal poimt represent one or more 32nds of a point 
Federal Home Loan Banks— Bid Ask Federal Land Bank Bonds— Bid Ask 
1.65s July 22, 1949 .--.......__ 100 160.2 1%s Oct. 1, 1950-1949 100 100.3 
1%s Sept. 15, 1949,-.__...-.._ 100.1 100.3 1%s May 1, 1952-1950_____._ $9.6 99,14 
15es Jan. 20, 1950 ........... 100.3 100.5 1%s Jan. 1, 1953-1951_______ 99.24 100- 
Other Issues - 2%s Feb. 1, 1955-1953... 102.10 102.18 
Panama Cana] 3s._____.-1961 118% 119% 


Investing Companies 


Mutual Funds— Par 
Managed Punds— 

Automobile shares_____.-~_ lc 

Business Equipment shares_ic 

Electrical Equipment shares_l1c 

Genera] Industries shares__lc 

Home Furnishings shares___1c 

Non-Ferrous Metals 

oO — 
4% 5% Petroleum dam 
1% 2% Stee] shares 

91.88 Manhattan Bond Fund nee 


z a i 
Affiliated 3.47 3.79 
Amerex Holding Corp 282 30 
American Business Shares___-1 3.49 3.82 
Associated Standard Oilstocks 
2 7 812 


6.30 6.81 
12.99 14.12 





—=——— 
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Boston Pund Inc 

Bowling Green Fund Inc__--10c 

Broad Street Invest sot 
Ltd 


igianmanieontin investment _——-1 
Delaware Fund 
Dividend Shares eae 


Eaton & Howard— 
Balanced d 


Pund 5 
Pinancial Industrial Pund Inc.1 
Pirst Boston Corp 0 
Pirst Mutual Trust Pund 
Pranklin Custodian Funds Inc— 
Preferred stock series 
Common stock series 
Investors Inc__--2 
Pundamental Trust shares A--2 
General Capital Corp____-----1l 
General onto oo yt. cack 
Group Securities— 
Agricultura] shares —----- ae 
Automobile shares 


Pood shares 

Pully Administered shares__1c 
General bond shares lc 
Industrial Machinery shares ic 
Institutiona] bond shares___1c 
Investing Company vena: * 


Inc 
Income Foundation Pund__--10c 
Incorporated Investors 5 


Institutions) Shares Ltd— 
Aviation Grou 
Bank Group s 
Group shares__._1c 


Investment Co of America___-1l 
Investment Trust of Boston___1 
Investors mpaneqement Fund__-1 
Custodian Funds— 
1 (Investment Bonds) —.--1 
B-2 (Medium Grade Bds)-_--1 
B-3 (Low Priced Bonds) __1 
B-4 (Speculative Bonds)__-.1 
K-1 (Income pfd Stocks) -_-_1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-1 
8-2 (Income com Stocks)-_-..1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stks)-_-1 
Enickerbocker Fund 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund__10 








Mass Investors Trust— 

Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Inc_1 
Mutual Invest Fund Inc_......1 


Nation-Wide Securities— 
Balanced Pund __-...-.._ | 
National Investors Corp... i 
National Security Series— 
| | 
Low Priced Bond Series____-.1 
Preferred Stock Series__._.___1 
Income Series 1 
Speculative Series _._..-._ oul 
Stock Series 2 
Industrial Stock Series 
Selected Group Series 
Low Priced Com Stock Series 1 
New England Fund 1 


New York Stocks Inc— 
Cn | 
CS See 
Aviation “STUNTS | 


Building supply 
Chemical — 
Corporate bond series 

Diversified Industry 
Diversified Investment Pund_1 
Diversified preferred stock_.1 
Electrical equipment 1 
Insurance stock 

Machine 

Merchan 

Metals 
Oils 1 
Pacific Coast Invest Fund__.1 
Public Utility 1 

Railroad 

Railroad equipment.__.__.-_-1 
tee 


8 SE ee 


Tobacco 


Petroleum & Trading 
Putnam (Geo) Fund ____=..-.1 
Republic Investors Fund 


Scudder, Stevens & Clark 

Pund Inc (new asset value) _* 
Selected Amer Shares Wy 
Shareholders Trust of eee 
Sovereign Investors 
Standard Invest Co pomociicieal 
State Street Investment Corp_* 











Television Fund Inc 1 
Trusteed Industry Shares__..25c 
Union Bond Fund series A. ..-1 

Series B en | 

Series C -- - | 
Union Preferred Stock Pund__-1 
Union Common Stock Fund_---1 
United Income Fund Shares_-_-1 
Wall Street Investing Corp__-_-1 
Wellington Fund 1 
Whitehall. Fund Inc__-.-.-- 1 
Wisconsin Investment Co.....1 








Unit Type Trusts— 
Diversified Trustee Shares— 
Beries E 2.50 
Independence Trust Shares___.1 
North Amer Trust Shares— 
Series 1955 1 
Series 1956 1 











EE 





U. S. Certificates of Indebtedness 


Matarity— 
Treasury Notes— 


Int. Rate Bid 


tApril 1, 1950___.-_..____.1%% 100.1718 


Certificates of Indebtedness— 


Bid 


100.0384 


41%s Dec. 15, 1949___._._.___ 100.0722 


41%s Jan. 1, 1950 


100.0652 


Dollar Price ° 
Ask Maturity— Bid Ask 


Certificates of indebt (cont)— 
.1940 oa ¥48 Feb. 1. 1950 100.9712. 
Y4S Mar. 1, 1950-.....___-_ 100.0748 .0944 
Ask tiles Apr. = 1966....222-2ss SOGDI7  - 1000 
.0529 71%s June 1, 1950 100.0975 
.0991 11%s July 1, 100.1074 
.0849 








Federal Intermediate Credit Bank Debentures 


- pase Due Ask 


Dated Due 


1l- 1-48 8- 1-49 b1.40 
12- 1-48 $- 1-49 b1.40 
6- 1-49 9- 1-49 b1.40 
1- 3-49 10- 3-49 b1.45 
2- 1-49 11- 1-49 b1.45 
4- 1-49 11- 1-49 b1.45 
3- 1-49 12- 1-49 b1.45 


5- 2-49 12- 1-49 bi. “45 1.30% 
4- 1-49 1- 3-50 b1.50 1.30% 
7- 1-49 1- 3-50 b1.50 ,1.30% 
5- 2-49 2- 1-50 b1.50 °1.35% 
6- 1-49 3- 1-50 b1.50 _ 1.35% 
7- 1-49 4- 3-50 b1.50 1.35% 








United States Treasury Bills 


July 7, 1949 
July 14, 1949 
2 i A ene aaa 
,. & MS ae 


Aug. 11, 
Aug. 18, 


bl. 
bl. 
bl. 
bl. 
bl. 
bl. 
bl. 








Ask 


x 


Aug. 25, 1949 

MG, 2, Bes rmentie mune 
Sept. 

Sept. 

Sent. 

Sent. 


Hr moOOS 
SS855S5 
: 


BOs 
VRKRKKVy 





|. 





Banks & Trust Companies 


Par 


New York 
Bank of the Manhattan Co__10 
Bank of New York 

& Fifth Avenue 
lO a, © 
Brooklyn Trust __.___.______100 
Central Hanover Bank & Trust m4 
Chase Nationa] Bank 
Chemical Bank & eR 
Commercial National Bank & 

Trust Co 
Continental Bank & Trust— 

Stamped 
Corn Exchange Bank & Trust_20 
County Trust Co 

(White Plains, N Y)-.-.-._16 
Empire Trust 50 
Federation Bank & oem 
oe Oe 
First National Bank 
Guaranty Trust ___s__ 
Industrial Bank of Commerce_10 
Irving Trust —_ 10 
Kings County Trust___.___ ae 
Lawyers Trust 
Manufacturers Trust a 
Morgan (J P) & Co Inc____100 
Nationa] City Bank 
i eo k,l 
Public Nat'l] Bank & Trust_17% 
Sterling Nationa]  _._........_25 





Bid 
22% 
3.12 


Par Bid 
ts Chicage 
23% City Natl Bank & Trust-_...100 175 
27 Continental Illinois 
Pp National Bank & verter’ | 72% 
112 $4 First National Bank 169 
89 Harris Trust & ager 293 
35 Vy Northern Trust Co 100 495 
41% Cleveland 
44% Central National Bank....-.20 24% 
National City Bank.._.......16 29% 
10% ; 
54% Detroit 
National Bank of Detroit.._.10 31 


Pittsburgh 


Parmers Deposit Nat] Bank__10@ 290 
Mellon Natl Bank & Trust.._100 
Peoples First National 

ee SS Be inaancepencnl 


Portland 


First National Bank ___...12% 
United States Natl Bank_____20 


San Francisco 
Bank cof Amer NT & 8 A_.12% 


Insurance Companies 


Par Bid Ask Par’ Bid 

Aetna Casualty & Surety....10 75 79 Home 5 2842 
Insuran 10 (“51 Insur Co of North America___10 100% 

51% Jersey Insurance of N Y 4412 


2 
2 s | 
a Maryland Casualty common___1 13% ly Security ssues 


Title Guarantee & Trust__-__12 
United States Trust 100 





— 








22% $2.10 Prior preferred 10 46% 
American Automobile —__.--~- 4 44 $1.05 Convertible preferred__5 21% 
American Casualty _......-...5 11% Massachusetts Bonding 5 25 
American Equitable Assur_____5 19% 25% 


American pt & Casualty-5 11% ig 
American of Newark 2% 16% National Casualt eae 23 ¥ 
American Re-Insurance -----10 28 National Fire 7 5044 
53% National Union Fire 8 32 
39 New Amsterdam Casualty 31% 
New Hampshire Fire 412 


Bonds— Ask Stocks— Par Bid 
Bell Telephone of Pa 3s_-__1974 103% Cen Ariz Lt & Pwr $2.50 pid_50 49 
Central Hudson Gas & Elec— 
Duke Power 2%s5s % 102% 4.15% preferred 103 
Conn Lt & Pow $2.20 pfd____* 54 
Kansas Pow & Lt 2%s___.1979 2 102 
N Y State Elec & Gas— 
Kentucky & W Va Pow 3s_1979 101% 4'2 ) pid (series 1949)__.100 103 
Okla Gas & E15%% pfd_---100 108 
104%2 Pacific Gas & Elec— 


Louisiana Pow & Lt 3%s_-_1978 
New 5% red ist pfd 5 272 


Bankers & Shippers 
Boston New York Fire 14% 
, f . aa yl 24% 
Northeastern 

Northern 


Narragansett Elec 3s 3% 104%2 
Penna Pow & Lt 4.60% pfd_100 104% 


Camden Pire Potomac Edison 4.70% pfd_.100 103% 


New England Power 3s 33 1042 
New England Tel & Tel 3s--1974 k en Pub Ser (Colorado) 4.40%-.100 107 
Pacific Fire Pub Seiv of Okla 4.65% pfd_J00 102% 
Pacific Indemnity Co North States Pow (Wisc) 3s 1979 


Peerless Casualty Co 
Phoenix Ohio Power 3s............ 1978 


Crum & Forster Inc 


Employees Group Assoc 
Employers Reinsurance 
ET 10 
Pidelity & | Deposit of Md 


Piceman’s Pund of Frisco____10 
Piremen’s of Newark 


Rochester Gas & Elec— 
$4.75 preferred series G__.100 103% 105 


Providence-Washington 0 Public Serv of Indiana 3s__1979 San Diego Gas & Elec— “ 
Reinsurance Corp (N Y) 412% preferred 2 19% 20% 
Republic (Texas) Tenn Gas Transmission 3s__1969 Scott Feper $4 pfd___--- * 102 102 %2 


St Paul Fire & Marine \, Westchester Lighting 3s __1979 5 Staten Island Edison— 

Seaboard Surety 4.90‘ preferred ._-------100 104 105 
Security (New Haven) Texas Eastern Transmission___* 1358 13% 
Springfield Fire & Marine____10 ‘ 
Standard Accident 1 





Giens Falls__ 
Globe & Republic ; 
Globe & Rutgers Fire ae 





a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
Travelers included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
Us wv & Guaranty Co__2 , change. n Admitted to trading N.-Y. Curb. rCash sales (not inciuded in year’s range). t Ex- 
U 8 Fire a « , liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
U S Guarantee issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 


Westchester Fire *No par value. tin default. These bonds are subject to all Federal taxes. 
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Week Ended June 25 


THE COURSE OF BANK CLEARINGS eoiilu see ios 


8 i Dec. % 8 a 
Third Federal Reserve District—Phiiadelphia— 


Pennsylvania—Altoona 
Bethlehem e lee 339 


995,161 
3,082,361 
983,000,000 


2,576,141 
Scranton 


SEE I a at OES - 5,744,617 
Wilkes-Barre 2,507,147 
York 


3,600,259 
8,963,101 
ws 8,053,295 


= Total (11 cities) 1,020,6€1,714 


Bank clearings this week will show a decrease compared” “with a year ago. 
Preliminary figures compiled by us, based upon felegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, July 2, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 5% below those of the corresponding week last year. Our preliminary 
total stands at $15,095,240,871 against $15,888,414,724 for the same week in 1948. At 
this center there is a loss for the week ended Friday. of 2.5%. Our comparative 
summary for the week follows: i 


1,286,343 
984,415 
964,955 

2,800,539 

967,000,900 

2,730,923 

5,218,270 

2,246,108 

4,202,831 

8,816,434 

7,864,468 


1,004,115,286 


+ 
me 


Deh Sum SwN eS 
al BuwaradeHAo 


1,051,227 1,089,897 
1,048,740 902,113 
1,021,573 727,841 
2,685,887 2,211,806 
816,009,000 0,000, 
2,774,622 1,951,514 
- 4,996,036 4,677,226 
2,093,251 1,974,449 
3,656,247 2,160,946 
7,026,386 6,046,106 
8,513,272 8,394,040 


850,867,241 830,135,938 


Philadelphia__.............. peed 
Reading__ 








— 


Clearings—Retarns by Telegraph “s 
Week Ended July 2 1943. 1948 
New York_- $8,365,514,832 $8,579,133,499 
Chicago-__ §20 261 653,459,621 
Philadelphia_.____..___..-_ sin 867,000. 060 1,011,000;700 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton__ 6,711,499 


Cincinnati__ 180,757,284 
Cleveland 344,778,674 








6,490,613 
187,281,963 
356,383,799 





5,528,107 


5,229,190 
157,222,342 


119,450,001 














Kansas City 





8&t. Louis__-- 





San Francisco 








PittsLurgh 
Cleveland 





Baltimore 





437,404,230 
247°572,210 
257,900,000 
297,559 000 
301,957,678 
285,231,239 
204,916,843 


462,313,430 
274,639,455 
279,200,000 
345,982,000 
316,359,606 
336,490,758 


228, 537,954 








Ten cities, five days. 
Other cities, five days 





Total all cities, five days 


$11,882,£02,493 
2,482,724,070 


$12, 485, 216,323 
2;620,201,620 








All cities, one day 





Total all cities for week 


$14,365,536,563 
729,704,308 


$15905,417,943 


782,996,781 








$15,095,249,671 $15,388,414,724 


— 5.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them~toda@y, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
We are able to give final and complete results of the week previous — the week 
ending June 25. For that week there was an increase of 1.0%, the aggregate of 
clearings for the whole country having amounted to $14,822,258,683 against $14,671,- 
612,328 in the same week in 1948. Outside of this city-there was a loss of 1.0%, the 
bank clearings at this center having recorded a gain of 4.0%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
improvement of 3.1%, in the Boston Reserve District of 5.1% and in the Philadelphia 
Reserve District of 1.6%. In the Cleveland Reserve District the totals are larger by 
3.0%, in the Richmond Reserve District by 6.3% and in the Atlanta Reserve District 


by 0.7% 


Minneapolis Reserve Districts of 1.8%. 


is a decrease of 10.8%, in the Dallas Reserve District of 6.0% and in the San Fran- 
cisco Reserve District of 7.1%. 


SUMMARY OF BANK CLEARINGS 


Week Ended June 25 
Federal Reserve Districts 
ist Boston 
2nd New York 
8rd Philadelphia 
4th Cleveland 


oe 
@th Minneapolis - 
40th Kansas City a 
Gilth Dallas Ks 
42th San Francisco ~ 


1949 
$ 
612,766,452 
7,992,524,3538 
1,020,661,714 
941,394,945 
453,629,074 
609,814,297 
869,509,641 
462,551,626 
370,945,536 
453,013,757 
282,012,682 
753,434,371 


1948 
$ 
582,160,973 
7,749,199, 780 


1,004,114,286 . 


913,800,062 
426,643,182 
605,546,435 
921,248,257 
471,115 499 
377,831,741 
507,727,207 
299,969,375 
810,624,371 


Inc. or 
Dec. % 


+ §1 
+ 3A 
1.6 
3.0 
6.3 
0.7 
5.6 
1.8 
= 38 
—10.8 
— 6.0 
oom. 9.8 


1947 
$ 
571,446,472 
7,188,137,859 
850,867,241 
775,7£4,198 
375,735,297 
537,714,851 
864,870,797 
403,904,285 
299,413,109 
428,964,714 
246,525,180 
659,289,312 


The Chicago Reserve District suffers a loss of 5.6%, both the St. Louis and 
In the Kansas City Reserve District there 


1946 
4 
494,641,594 


7,372,091,918 


830,135,938 
654,749,607 
331,645,906 
479,198,779 
744,537,093 
342,871,621 
246,989,845 
359,999,281 
201,306,904 
606,970,493 





, 0 —111 cities 
Qutside New York City..-.-.--.. 


14,622,258,683 


7,067,585,840 


We now add our detailed statement 
week ended June 25 for four years: 


Clearings at— 


1949 
& 


First Federal Reserve District—Bosten— 


Maine—Bangor-_-_-_- 








New Bedford.___ 

Springfield 

I cithtinc-aqiiimnemagindiin a 
Oonnecticut—Hartford 








Mhode Island—Providence____....— 
Sew Hampshire—Manchester_-_-_.. 





Total (12 cities) 


1,278,026 
3,562,241 
532,395,973 
1,691,475 
922,190 
1,582,202 
6,902,347 
4,490,183 
25,921,600 
9,785,424 
22,753,400 
1,383,371 


14 671,612,328 


7,212,341,001 


showing the 


+ 1.0 
— 2.0 


13,202,623,315 
6, 264,252,204 


figures for each 


> + . % 
Weel Ended June 25 


1948.» Inc. or 
8 , 


1,642,262 


3,919,228 
496,796,393 
1,747,771 
818,719 
1'706,707 
8,665,920 
5,101,973 
23,634,187 
11,873,790 
25,957,000 
1,297,984 


Dec. % 


—16.1 
wm 9.1 
P3 7.2 
—~ 3.2 
42.6 
pA 


—122 
+ 9.7 
—17.6 


—i2.3, ve 


+ 6.6 


1947 
& 


1,619,652 
4,032,961 
494,038,275 
1,579,876 
781,237 
1,464,959 
6,050,909 
4,608,656 
19,668,716 
9,213,480 
27,183,400 
1,204,353 


12,665,138,579 
5,529,443,808 


city for the 


1946 
& 


1,334,173 
3,642,457 
424,760,586 
1,503,410 
572,562 
1,742,471 
6,290,042 
4,342,650 
19,396,272 
7,872,876 
22,132,900 
1,051,195 





612,76C,452 


Gecond Federal Reserve District—New York— 


ee Fete AG aanncaesenmeanam 
PR qncccamenuamemne — 
Buffalo 


SR napnan qn ——— 
New York 
ee a ants 








13,821,753 
2,688,413 
84,120,558 
1 405,534 
1,716,945 


7,754.672,843 


17,156,130 
11,144,815 
13,330,746 

624,041 
40,275,422 
51,566,878 


583,169, )73 


51,568,203 
2,856,332 
85,493,791 
1,425,985 
1,817,484 
7,459,270,427 
18,979,406 
12,771.900 
acuie 


709,63 ¥= 


+ 5.1 


—73.2 


— 5.9 
— 1.6 
— 1.1 
— 5.5 
+ 4.0 
— 9.6 
—12.7 
—10.3 
—12.1 


50,932,460 .—20.9 


49,035,096 


+ 5.2 


- » 571,446,472 


“+ 


45,663,836 
2,264,523 
80,203,745 
1,420 867 
“T,910,493 
6,938,371,111 
16,505,149 
§,318,515 
11,952,437 
163,454 
36,118,137 
43,585,592 


494,641,594 


(59,366,085 
2,540,548 
61,442,701 
1,209,742 
1,485,487 


7,135,694,771 


14 285,395 
8,157,866 
10,166,048 
661,048 
33,754,769 
42,729,456 





30,821,400 
4,566,347 
6,855,735 

366,896,096 


34,183,500 
4,745,226 
5,961,397 

318,753,544 


++| |] /+ 
i © 0 0 to OI 


~_ 





Total (7 cities) 





941,394,945 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 2,027,600 
aera k 11,414,000 
128,455,901 
3,353,572 
224,257,652 
74,120,349 





913,800,062 


2,726,324 
10,393,900 
123,834,742 
3,008,415 
219,522,367 
67,158,294 


co | eres Deoww 


+ 
o 


292,401,248 
27,603,500 
3,999,935 
5,671,727 
283,327,339 


246,700,007 
12,639,100 
3,220,501 
4,562,184 
255,948,624 





775,754,198 


2,408,079 
9,784,951 
110,516,400 
3,116,786 
189,622,244 
60,286,837 


654,749,607 


2,260,731 
8,413,000 
90,626,005 
2,850,568 
171,706,513 
55,788,689 





Total (6 cities) 453,629,074 





Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville 16,560,547 

Nashville 71,383,683 
Georgia—Atlanta_.______________ vn 219,900,000 

P| ET aes — 3,487,492 


REE et ae 2,827,517 
Florida—Jacksonville 83,285,643 


Alabama—-Birmingham 85.501,512 

TE ere iis 5,538,645 
Mississippi—Vicksburg 393,969 
Louisiana—New Orleans 120,935,289 


426,643,142 


18,171,749 
68,033,698 
232,500,00c 
3,742,217 
3,128,536 
74,521,144 
83,903,501 
6,225,409 
364,419 
114,954,680 


= 


++/4++] 11-41 
es 


375,735,297 


16,151,583 
57,791,327 
189,400,000 
2,954,694 
2,441,312 
77,655.144 
82,615,025 
6,130,015 
339,063 
102,236,688 


331,645,506 


15.467,922 
50,259,699 
174,200,000 
2,716,322 
2,550,030 
65,552,718 
60,445,769 
4,356,091 
272,831 
103,377,997 








Total (10 cities) 609,214,297 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 1,046,508 
Grand Rapids 8,523,706 
Lansing 4,643,252 

Indiana—Fort Wayne 6,538,220 
Indianapolis 52,467,000 
South Bend §.848,927 

12,683,525 
€1,180,159 
3,669,646 
26,018,678 
13,2€4,408 
952,986 

664,493,925 
3,245,654 
9,568,352 
5,052,201 
2,896,019 


Iowa—Cedar Rapids 
re din 
Sioux City 

Illinois—Bloomington__....._____ mp 


Springfield__ 





605,546,635 


1,323,722 
ren tet} 


47, 306.408 
6.709.794 


+ 

60,451,243 
4,274,461 
25,523,382 
13,644,521 
1,175,157 
716,288,548 
3,059,927 
11,146,286 
5,857,970 
3,174,441 


Oo} FORE Rr OAM O 
alrwRrooeranrowe 


oo 


~ — 


— ee 


+ 
+ 
4 


£37,714,851 


1,304,219 
8,879,52 
5,418,972 
4,687,105 
46,610,000 
9,518,542 
t 


48,601,264 
3,109,805 
27,374,981 
10,900,616 
1,293,422 
675,931,270 
2,971,233 
9,623,160 
5,652,333 
2,994,350 


479,196,779 


1,011,551 

7,331,133 

4,099,154 

3,703,784 

38,653,000 

4,655,642 
Bs 


43,483,147 
2,876,943 
19,263,812 
8,013,963 
630,917 
595,056,952 
1,903,243 
7,108,706 
4,785,747 
1,959,399 





Total (16 cities) 





869,509,641 


Eighth Federal Reserve District—St. Louls— 


Missouri—St. Louls 265,200,000 
Kentucky—Louisville__._......._ —_ 120,450,367 
Tennessee—Memphis 75,202,256 
Illinois—Quincy 1,699,003 





921,248,257 


275,900,000 
118,695,178 
74,749,423 
1,800,898 


TH] BWOPRBIONIE Pe) NOM Pr 
a @S-I1NK NOK Or WN! 


[++ | 


864,870,797 


239,600,000 
98,075,119 
64,535,801 

1,693,365 


744,537,093 


204,400,000 
83,210,951 
54,053,502 

1,207,163 





Total (4 cities) 462,551,626 





Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 5,501,734 
PRE, cciccncndtinncadicnn nae 249,233,295 
93,475,928 
6,341,387 
3,696,005 
3,004,834 
és 9,692,353 





North Dakota—Fargo_____.-....- -_ 

South Dakota—Aberdeen 

Montana—Billings______ Pa 
Helena. 





471,145,499 


8,637,454 
265,968,679 
81,904,107 
6,807,829 
3,699,644 
2,713,020 
8,101,008 


Ww 


++] / +1] 
oe 
SSOMBAG 


ss) 


403,904,285 


5,191,458 
208,360,092 
€8,155,058 
5,256,760 
2,575,289 
2,334,494 
7,545,958 


342,871,621 


4,773,698 
170,318,917 
56,815,863 
4,051,023 
2,013,212 
1,735,231 
7,281,901 





Total (7 cities) 370,945,536 





Tenth Federal Reserve District—-Kansas Olty— 


Nebraska—Fremont 509,701 
OT a ee es aa ae. 408,671 
5,524,040 

101,261,527 
6,991,867 
11,576,601 

Missouri—Kansas City 213,466,300 
8t. p 9,144,205 

Colorado—Colorado Springs 2,259,292 
Pueblo... ditteinis 1,831,553 











377,831,741 


522,344 
565,885 
6,053,343 
114,483,693 
6,856,515 
15,507,904 
350,106,256 
9,794,319 
2,157,160 
1,679,288 


ol MOM Omi to 


— 


| 


- ww 


++i 1 ltl gl 


299,413,109 


329,000 
410,731 
4,732,756 
89,900,585 
7,493,933 
11,532,779 
302,970,826 
8,581,235 
1,654,773 
1,298,046 


246,989,845 


9,654,571 
257,777,178 
5,002,517 
1,408,850 
1,200,193 





Total (10 cities) 453,013,757 





Eleventh Federal Reserve District—Dalias— 


Texas—Austin__._ 5,646,211 
A ae iene 236,176,306 
Fort Worth 22,603,078 
Galveston 4,786,000 
Wichita Palls 4,225,234 

Louisiana—Shreveport 8.564,053 





507,727,207 


5,839,520 
247,331,000 
28,414,379 
5,240,000 
4,989,494 
8,154,982 


OC} CHAOANK ANN 
COlraAAawouw-I10 


= 


428,964,714 


5,839,806 
201,307,000 
24,764,652 
4,378,000 
3,190,270 
7,045,452 


359,999,281 


6,278,785 


5,740,601 





Total (6 cities) __.............. = 282,012,882 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattile 126,137,176 
in cancntenesnemennneseim -_ 3,461,810 
Oregon—Portland___............. = 140,721,753 
Utah—Salt Lake City 57,529,247 
California—Long Beach... ~~. mn 11,795,414 
Pasadena 9,233,715 
383,818,336 
8,733,228 
3,662,139 
8,341,453 


Santa Barbara 
a - 


299,969,375 


135,110,893 
3,380,632 
159,667,449 
56,085,906 
9,966,299 
7,143,213 
415,889,151 
9,614,174 
3,789,378 
9,977,196 


+o , 
LIL ite +l 
PPNAIKN PROD 


~ 


246,525,180 


103,527,103 
3,603,732 
94,903,876 
44,097,031 
8,343,471 
6,191,522 
378,653,266 
8,882,593 
3,018,826 
8,067,882 


201,306,904 


94,500,469 
3,737,512 
78,811,055 
36,282,190 
8,343,917 
6,138,312 
359,477,119 
9,178,189 
2,832,412 
7,669,318 





Total (10 cities) ..._....__........... 753,434,371 


Grand Total (111 cities)........ oa 
Outside New York.......... 


14,€22,258,683 
7.067,525,840 


14,671,612,328 
7,212,341,901 


810,624,371 


aI] RECTISHNMeND 


— 





i 4 


Ne 
oo 


659,289,312 


606,970,493 





13,202,623,315 12,665,138,579 


6,264,252,204  5,520,443,808 











Total (12 cities) , 7,992,524,388  7,749;799;780 + 3:1  7,188,137,859 7,372,091,918 ~ tNot included in totals. tNot available. 
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Foreign Exchange Rates 


Pursuent to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN FXCHANGE RATES CERTIFIED BY FEDZRAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 24, 1949 TO JUNE 30, 1949, INCLUSIVE 





Country and Monetary Unit 


Value in United States Money Oe 
Noon Buying Rate for Cable Transfers in New York 





June 24 
Argentina, peso— g: 
Por “regular” products___........._..-..------- -297733 
For “‘non regular’ products .251247* 
Por certain industrial products_-_- .200000* 
Australia, pcund d 2091€0 
Belgiuia, franc C22750 
Foreign “‘bank notes’ account .€22200 
Brazil, cruzeiro 654406 
Canadz2, dollar— 
Official 
ah EE De 
Ceylon, rupee 
Crechoslovakia, koruna___---- 
Denmark, krone 
France (Metropolitan), franc— 
SE ee aay 2 


.006000 
.957500 
501166 
020060 
208535 


004671 
003030 
.361678 
.115622 
.376085 

3.$&7620 

261580 

497540 
.040325 
-471853 
278928 

233629 

4.007500 
4.627509 
-658300* ft 
.586723*+t 
.561799*t 
531i: 09*T 


Mexico, peso 

WMetherlands, guilder 

Wew Zealand, pound 
SE 
Philippine Islands, peso___._-.---------- 
Portugai, escudo 

Straits Settlement, dollar 

Gweden, krona 

Gwitzerland, franc 

Waion of South Africa, pound__-..--...---- 
Wnited Kingdom, pound sterling 


iE eee te ER PPR ORE 
Wruguay, peso 


*Nominal rate. tApplication depends upon type of merchandise. 


June 25 


Closed 


June 27 June 23 Jun2 29 June 30 


2 $ $ $ 
.29773: -297733° .297733 
251247 .251247 .251247 
.200000 -200000* 200000 
3.209576 3.264600 3.209529 
.022750 22750 -922750 
.022150 .0221325 022075 
.054406 .054406 .054406 


$ 
.297733* 
.251247* 
-200000* 
.211150 
.G22750 
.022031 
-654406 


.900009 
-942500 
.301166 
.020060 
-208535 


090959 
.950312 
.301166 
.029969 
.2038535 


0600090 
996718 
.301166 
.02C060 
206525 


.000099 
956405 
.301166 
02006) 
.2U6535 


-094671* 
.003036* 


.301673 
-115636 
.376100 
3.990090 
-201580 
497420 
049323 
.471833 
-278228 
-233629 
4 007500 
4.630000 
-658300° fF 
.588223*T 
.561799*T 
-531909*f 


.094671* 
.003930* 
.301678 
.115836 
376133 
-988240 
.291530 
.497500 
.040328 
-471833 
.278228 
.£33629 
4.907500 
4.022125 
658300*F 
-588223*+ 
.561799* t 
-531999*t 


.004671* 
.033032 
.301678 
.115624 
.376100 
3.988136 
.201589 
.497590 
.040328 
.471633 
.278228 
.233629 
4.007500 
4.027890 
.658300* t 
-588223*' 
-561799°F 
-531909* 


O04671* 
.0030%2* 
.301678 
.11£624 
.376085 

3.988200 
-291£80 
.427500 
.040522 
.471853 
.278228 
.233629 

4.007500 

4.62164 

.6686300* t 

-588222*t 

.561799*F 

.531909*T 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 
crease (—) since 
June 22, June 30, 
1949 1948 


June 29, 
1949 
Assets— $ 
Gold certificates__._.......... 22,651,429 + 
Medemption fund for F. R. 


$ 
+ 1,009,259 
26,921 


$ 
33,999 


§&8.722 + 1,009 —_ 


Total gold ctf. reserves_.... 23,240,151 + 
281,591 
Wiscounts and advances____-_ 150,215 - 520,560 
Endustrial loans 474 8 
@. 8. Govt. securities: 
Bills 





982,338 
25,821 
115,317 
377 


34,999 + 
5,571 + 


483,000 
15,000 


—4,056,752 

+ 2,241,093 

—1,698,700 

+ 1,574,519 

350,900 —1,849,B40 
Total loans and securities__ 19,667,318 169,652 —1,965,534 

Due from foreign banks 49 . 

#. R. Notes of other banks___ 108,302 2,965 

Wneollected items 2,330,939 372,851 

@ank premises_...__..-...--. 32,595 34 

ee = 118,512 3,079 


Total assets 


> 
Ice bo 
ao 
None ee 
cocw 


4 


aw 
ee =e) 


152,100 


x 


~ a 
|} -lwon 





Total U. S. Govt. securities. 19,516,529 








45,779,957 512,995 —1,286,896 








Lia bilities— 
Wederal Reserve notes 
Deposits: 

Member bank—reserve acct. 18,012,905 

6S. Treasurer — gen. acct. 497,109 
507,153 
451,371 


23,517,411 80,461 — 434,401 
301,464 + 623,878 
11,154 —1,430,459 
30,398 + 101903 
14,650 — 2,770 





Total deposits 
@eferred availability items___. 
@ther liab., incl. accrued divs. 


Total liabilities 


19,468,533 
2,123,146 
17,070 


296,870 —_ 
304,436 _ 
2,293 + 


707,439 
251,889 
4,449 





44,926,165 518,547 —1,389,280 








Capital Accounts— 
204,984 48 + 
466,711 — + 


27,543 one 
154,554 5,504 + 


6,444 
@urplus (Section 7) 18,522 
@urplus (Section 13b) 


@ther capital accounts 77,418 





Total liabilities & cap. accts. 45,779,957 512,995 —-1,285,896 





Meatio of gold certificate re- 
serves, to deposit and F. R. 
mote liabilities combined___ 

@oentingent liability on accept- 
ances purchased for foreign 
correspondents _ 2,529 

@emmitments to make indus- 

DEAD cncnttipténicbonans 4,199 


NOTE—The changes shown in the last cloumn on this page of last 
Week's statement were based on comparison with figures for Jane 
46, 1946, instead of June 23, as irdicated. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended June 22: An increase of $413,000,000 in loans to 
brokers and dealers for purchasing or carrying United 
States Government and other securities; decreases of 
$352,000,000 in holdings of United States Government 
securities, $525,000,000 in demand deposits adjusted, and 
$680,000,000 in demand deposits credited to domestic 
banks; and an increase of $584,000,000 in borrowings. 

Commercial, industrial, and agricultural loans de- 
@reased in six districts and increased in the other six, 


54.3 % 0.3% + 3.6% 


5,175 + 22 + 
2,283 — 23 cat 





resulting in a net decrease of $93,000,000 at all report- 
ing member banks; the principal changes were decreases 
of $68,000,000 ‘n New York Ctiy, $14,000,000 in the St. 
Louis Dsitrict, $10,000,000 in the Dallas District, and 
$8,000,000 in the Atlanta District. 

Holdings of Treasury bills decreased $183,000,000 in 
New York City, $73,000,000 in the Chicago District, and 
a total of $292,000,000 at all reporting member banks. 
Holdings of Treasury certificates of indebtedness de- 
creased $62,000,000 in the San Francisco District and a 
total of $117,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 
$68,000,000. Holdings of “other securities’ increased 
$27,000,000. 

Demand deposits adjusted decreased in most of the 
districts; the principal decreases were $132,000,000 in the 
San Francisco District, $95,000,000 in the Chicago Dis- 
trict, $84,000,000 in New York City, and $58,000,000 in 
the Kansas City District. Holdings of United States Gov- 
ernment deposits increased $122,000,000. Demand de- 
posits credited to domestic banks decreased in all 
districts. 

Borrowings increased $487,000,000 in New York City 
and $42,000,000 in the Chicago District. 

A summary of the assets and jiabilities of reporting 


member banks follows: 
Inc. (+) or 
Dec. (—) Since 
June 22, Juneil5, June 23, 
1949 1949 1948 
(in miltions of dollars) 


62.606 + : — 266 
23.562 + 32 — 226 
23,861 + 2 — 96 


Assets— 
Loans and Investments—Total__ 
Loans—net - 
Loans—grosst ---_- 
Ccmmerciel, indust 
loans —-_ =<" ---. 13,292 93 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations.__--~- 806 
Other s2curities . 

Other loans for purchasing or carrying: 
U. S. Governmen* obligations 
Other securities 

meet..cmate- Temes i conse eS ee 

Loans to banks 

Other loans 

U. S. Government securities-—Total 

Trearury bills a 

Terasury certificates of indebtedncss__._. 5,279 

Treasury notes 951 

BO SS eee . 26.061 

Other securities 

Reserve with Federal 

Cash in vavit 

Balances with domestic banks____--_.---- 


Liabilities— 
Demand deposits adjusted 
Time deposits, except Government 
U. S. Government deposits_._....._.______~__ 
Interbank demand deposits: 
Domestic banks ________ 
Foreign benks 
Borrowings _-_ stn = 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
dG, eee aS Se ee 


1,063 


22.00€ 

tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., befcre ceduction of valuation reserves, instead of net as pre- 
viously reported. Year-ago figures have been cdjusted to a gross basis. 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 
Carolina Mountain Power Corp. — 
General mortgage 6° income bonds_____.__.________July 
Commonwealth Anartinents, In: — ; 
4% -442% bonds. due Nov. 1. 
Pennsylvania Coal & Coke Corp., 
Poli-New Fnegland Theatres, Inc — 
lst mortgage bonds, due 1958 


Date 


a 


July § 


___July 26 


1449 
ig¢3 


capital 


PARTIAL REDEMPTION 

Company and Issue— 

Chicage & Western Indiana RR.— 

Ist and ref. morigaze 444% bends, ser. D, due 1962_Sep 
Deerfield Packing Corp., 394% debentures, due 1962_ Aug 
McCord Corp., li-yr. 442°: debentures, due 1956______Aug 
Monongahela Ry., 1st mtge. 3%s, ser. B. due 1966 _-Aug 
Phillips Petroleum Co., 2%+ Gebentures, due 1964_____July 
Safeway Stores, Inc.. 5% preferred stoc! ‘ 
Southern Countics Gas Co.— 

lst mortgage 3'- bonds, due 1971____ 

Southern Pacific Co., San Francisco Termina!— 

Ist mortgege 338% bonds, series A, due 1975 
Southwestern Gas & Electric Co.— 

lst mortgage 344% woonds, series A, due 1970________ 
Textile Crafts Building, Inc., 342% bonds, due 1954__ 
Union Gaz.Co. of Canada, Ltd.— 

Ist mortgage 4/25, due 1950. _ Siac ekataalaial ion anincl 
Van Normar Co., 15-yr. 3% debentures, due 1962____ 


ry 


Oe ee et 


ENTIRE ISSUE CALLED 

Company and Issue— 
Abitibi Power & Paper Co., Ltd., prior preferred stock_Aug 
Broadway-Cooper Corp.— 

lst mortgage 4°. series A bonds, due 1952 

lst mortgage income series B bonds. due 
Fifteen Hundred Walnut Street Corp.— 

lst mortgage 6. ‘ncome bonds_____ 
Hershey Creatnery Co., 7 preferred stock_______ 
Kewanee Public Service Co.. 7% freferred stock__ 
Peoples Bridge Corn., 1st collat. lien 5% bds.. 
Scullin Steel Co., mortgage 
Virginian Corp., 5. serial 


___Aug 
due 1951_July 
bonds, Oct 
notes, 


YO Oro Ul 


*Anncuncement in this issue. tIn Voluime 169. 


DIVIDENDS 


_Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
one a News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per When Holdero 
Name of Company Share Payable of Rec. 
Air-Way E‘ectric Appliance Corp = . 15¢ 7-29 
Albemarie Paper Mfg... 6 pia. (quar.)_ $1.50 6-21 
7% preferred (quar.)__ — Serie $1.75 6-21 
Alberene Stone Corp. (Va.) (irreg ah , 15c 7-12 
Amaigemeted Sugar, 5% pfd. (quar . 12‘%2c 7-16 
American Can Co. (quar. roms . 75c 7-21* 
American Distilling Co. (quar) ; 50c 7-18 
American Fork & Hoe Cd., common a 30c 8-31 
442% preference (quar.) $1.12% 6-30 
Eftective July 1 name will be changed to 
True Temper Corp 
American Ice, 6 preferred non-cumulative 
American Piano, class A_- 
Class B é 
American Smelting & Refining Co., common 75c : 8- 5 
7 Ist preierred (ouar.) ee é 7-2: 7- 8 
American Steamship Co ; : : 3 6-27 
Ankeuser Eusch, inc. — 6- 1 
Animal Trap Co. of America, Inc 
Common (quar. alecens ai P ‘ . 2c 7-13 
5% preferred (quar.) _- = " RC 7-18 
Appalachian Electric Power — 
4'2% preferred (quar.)___- 
$4.50 preferred (quar.)_.______ _ 
Argus Corpcration, Ltd., commen 
4'2% convertible preferred (cuar.) 
Arrow-Hart & Hegeman Electric (reduced) __ 
Atchison, Topeka & Santa Fe Ry. (quar.)_. 
Atlas Steels, Ltd._ 28 ooh ea 
Attleboro Gas Light (quar.)_. ---~-- 
Autometic Voting Machine Corp. (irreg.)_ 
Badger Paint & Hardware Stores (quar.)___ 
Baldwin Rubber Co. (quar.)_ 
aes 
Barcalo Mfg. Co., common 
ee prettrred (Guar.) ........ ; = 
Bath lion Works Corp.___._______. 50c 
Bathurst Power & Paper Co.— 
Class A L37%ec 
Extra t12%c. 
Bay Petroleum. Covp. “ ee 25c 
Beacon Asscciates, common (quar.) _- rf 35c 
5“ preferred (quar.) eeneen 62'2c 
7% convertible preferred (quar.) 43%4c 
Beaux-Arts Apartments, $3 prior pfd. (quar. 75c 
$6 lst preferred (quar.) $1.50 
Belding-Corticelli, Ltd., common ‘quar.)___ t$1.50 
7‘ preferred (quvar.) " t$1.75 
Bell Telephone Co. of Pennsylvania (quar.) $1.50 
Belmont Iron Works (quar.) -._...____ e 50c 
Extra C2 AIOE MET Sth 2 IT 50c 
Belt Railroad & Stock Yards, com. (quar.) — 50c 
6’- prefcrred (quar.) T5¢ 
Benrus Watch Co. (quar.)___- 
Bliss (E. W.) Co. (quar.) aad 
Bobbs-Merrill, 42% preferred (quar.) 
Boston Eaison Co. (quar.)__ 
Brandor Corp., class A_____. 
Brantfcerd Roofing Co., Ltd._ 
Brockton Gas Light Co.___ 
Brockway Motor Co 
Brompicnr Pulp & Paver Co., Ltd. 
Brush-Moore Newspapers, Inc.-— 
Sr Beene ee.) ..-4145~-2.44--: 
Buckeye Steel Castings, common___-_ = 
6% preferrece (quar.)__.__ in 
Byers (A. M.) Company, 7% pfd. (quar.) 
Byron Jacksor Co. 
Caldwell Linen Mills, Ltd., commen____ 
$1.50 Ist preferred (quar.) _..__.__~~- 
80c 2nd fartic. preferred (quar : 
Camden & Burlington County Ry. (s-a)___ 
Camden Retrigerating & Terminals Co.— 
Common (s-a) — 
5% preferred (s-a)___- 
Canada Fovndries & Forgin 
RS 8 ee ee ee 
Canadian Cenverters Co., Lt 
Class A ‘quar.) 
Canadian Investors Corp., Ltd. (quvar.) 
Canadian Oil Cos.. Ltd. (quar.) 
Canton Co. of Baitimore (reduced) 





‘ 
i) 


U1 OO Ol rh J 


“10 -10@ 0-1-1 
‘ 


ee bo 


7-11 
6-28 
6-28 


‘ 
& Wr 
- wi 


7-12 
7-12 
7-29 
7-29 
6-23 
7-29 
7- 5 


' 
No 


ViaggIaowess Var u 


(irreg.) — 


[ne ae we G 
. 2 B20. 2 2. GC 


TOW wOWWeODme®-I 
— 
he Ot et et 
‘ 
ee eee ee) 


OD -PeBsPVsHAIAIH 4) 9 9 
‘i 


r 

i) 

ve) 
+3 
‘ ‘ 
AF 
ae 


AOre-I © 
i i ‘ ‘ 

w Lod 

~- Oo ow 


‘ 
Esa 





Volume 170 Number 4817 


THE. COMMERCIAL..& FINANCIAL 


CHRONICLE 





Name of Company 
* Carpel Corpcration (quar.)__._-________-__ 
* Carreras, Lid.— 
‘American deposit receipts for class A 
Interim __-_-- dears el SE AS 
American Geposit “receipts for class B 
Interim Be 
* arson, Piric, Scott & Co. 442% > pid. (quar.) 
Centra! Cold Storage Co 
Central: Hudson Gas & Electric, com. (quar.) 
4% % preferred- (quer:) —__---------~---+-- 
£5. %*preierred. (quar.)-—=—.....__-.-------- 
Centrai: Kansas Power, 4%%. pfd. (quar. yas 
Chain Store Investment Corp.— 
442% convertible preferred (quar.) —_-—--- 
‘Chase Candy Co., 5% preferred B ‘quar.)_-- 
“5% preferred: B <«quar:) _—_~~----~-----+--- 
Cherry-Burrell Corp., common (reduced) _-- 
4% preferred (quar.)_-__---~_- ere 
°4% preterred-(series of 1947) (cuar. CREE 
Cincinnat* Union Stock Yard 
' Citizers Bank of Brooklyn (c-a) 
_City & Suburban Homes Co. (special) 
‘City of Paris, 7% 2nd preferred (s-a)_--_- 
‘Clevelend Electric: Mluminating Co., com._-__ 
$4.50- preferred (quar.) _--__--_ rere 
Clinton Water Works, 7% pid. (quar. ) at a 
Coca-Cola Bottling (N. -¥.)------.-------- 
Colonial Millis, Inc. (quar.)~—-—. ----~------ 
Combined Enterprises, Ltd., 5% pid. (quar.) 
‘ Combusion Engiteering-Superheater, Inc.— 


Per When Holders 
Payable of Rec. 


6-17 


6-2 


6- 2 
8-15 
9- 1 
7-11 
6-24 
6-24 
6-30 


7-15 
6-28 
9-15 
7-29 
7-20 
71-20 
6-17 
6-28 
7=6 
6-25 
7-20 
S- 9 
7-1 
71-8 


Per 


Name of Company Share 


Houdaille-Hershey Corp. _____----_______.__ 25c 
Illinois Bell Telephone Co. (reduced) $1.15 
Illinois Power Co., common (quar.)_--____-_ 50c 

4.70% puieferred 66 7/12c 
Inter-Mountain Telephone Co., com. (quar.) 20c 

6% non-cum, preferred (quar.)__._. _____ 20c 
International Resistance Co.— 

6% convertible preierred ‘quar.)_.._..____ 7c 
Investors Mortgage Co. (Bridgeport) (quar.) 30c 
Isle Royale Copper (partial liquidating) ___ $4.50 
Jersey Farm Baking, 4% preferred (quar.)_ $1 
Kansas City Power & Light, 4% pfd. (quar.) $1) 

2.06%. Beaten 1eear.) 95c 
Kansas City Structural Steel— : 

6% - peohersed Sewer.) =. 2. +. $1.50 
Kansas City Title & Insuran*e Co $4 
Kanses Power & Light, 4%2% pfd. (quar. ). $1. ge Bes 


$1.25 preierred pak an vie abe ieee gad Sime 


* Keystone Custodian Fund, series B-3 49c 


Series S-4 12c 
Kress (5. H.) & Company inet) ee = 50c 
Extra : 
Kroger. Company. (quar.) 
Lake of the Woods Milling Co., Ltd.— 
Common ({quar.) 
1% wpreicrred. (quar.)__._..-..._._--__-- 
Lane Company 
Lawrence Gas & 
Lazarus (FP. & R.) & Co. (quar.)_.-___ _.-- 


When Holders 
‘Payable of Rec. 


7- 8 
6-27 
7-11 
7-11 
6-21 
6-21 


7-15 
6-22 
6-14 
6-20 
8-15 
6-15 


§-30 
6-20 
6-20 
1-9 
6-30 
6-30 
6-30 
8-10 
7-11 
8-10 


8- 1 
8- 1 
6-25 
6-20 


Name of Company 
San Diego Gas & Electric, com. (quar,) ___- 

5% preferred (quar.) 
4%2% preferred (initial quar.)_-...-.____ 


Sargent. & Company (quar.)__..._.._-_-___ 


Sayre & Fisher Brick Co. (quar.)_-._-----__ 


.Screnten Eiectric Co. (quar.)-..__.----___ 


Shaffer Stores, 6%, preferred (quar.) _-.._-_ 
Shenley Industries, Inc 

Scott Paper, $4. preferred (initial) 

Security Title Insurance & Guarantee 


3% participating preferred (s-a) 
Participating 
4% prior preferred (s-a) 
Shaffer Stores, 5% preferred (quar.)___-_—_ 
Shawinigan Water & Power Co., com. (quar.) 
4% preierred A (quar.)___----------____ 
Sioux City Stock Yards Co., con'mon 
$1.50. participating preferred (quar.) ____ 
Smith (J. Hungerford) Company (quar.) -- 
Smyth. Mtg. Co. (irreg.) : 
South Atlentic Gas, common (quar.)——-.__ 
5% preferred. (quar.) _--..------__--__-. 
Southern Bleachery & Piece Works (quar.)— 
Southern Company (quar.)_....__._..--__- 
Southern States Iron Roofing 
5% convertible preferred umes) ee See 
Southwestern Bell: Telephone 
Spokane Portland Cement 


7- 9 Springfield Gas Light Co 
Quarterly ______ opus 7 Lee Rubber & Tire Corp. (quar.) _....__--~-- 7-15 Standard Steel phe on common (quar. RRR 

Composite Bond & Preferred “Stock Pundi— Lewis Brethers, 6-30 14% convertible. preferred (quar.) oa 50c 
Quarterly - Lincoln Printing. Co., common 7-14 State Sireet Investment Trust (Boston) _._ 40c 

Concord Electric Co., common ____- J $3.50 preferred (quar.)__-..___.---_---- 7-14 Staten) Island /Edison Corp 
%igeeterred (quar.) _.2-..0..-.4...- - Lindemenn (A. J.) & Hoverson Co., common 5c 6-22 4.90% -preterred (initial aene) PES IS. $1.22% 
Connecticut River Powe™, 6% pfd. (quer.) - 5% preferred (s-a) 3 6-22 Sterling -Brewers, Inc......__._.._....____-  25e 
Consolidsted Bakeries of Canada, Ltd.— Line 7-1 Stonega Coke & Coal Go. (quar.)__.____ $1 
Interim : l . Link Belt /Co. {quar.) ___-_--____----_-_--- 8- 4 Stovel Press, Ltd., 5% conv. pfd. (quar.)_. t12%c 
Consolidated Car Heating (quar.) -_-~..---~- Lorain Telephone, 6% preferred (quar.)—-- 6-15 Strathmore Paper. Co.,.common (quar.) 25c 
‘ Cérsolidsted Royalties, Inc.— Louisiana’ Power é Light, $6 pfd. (quar.) - ? 7-11 6% preferred (quar.).......-.-_.._._-__ $1.50 
~ Participating - preferred. (quar.)_._._----- “4 : 6-21 «<troock (S.) & Company, ae -50c 
Consumers Gas Co. (Reading, - Pa.) - Lukens Steel Co. {quar.) eiaiitidinancontemametiligh teks so jplen kas : 7-29 Taunton. Gas Light (quar. $1 
«Cook Paint & Varnish, common (auar.) —-_- Lyken? Valley RR. & Coal Co. (s-a) 6-15 Telfair ‘Stockton & Co. 20c 


$3 prior preferred (quar.)—_--_- = Maine Cential “RR., 6% prior pfd. (quar.) j 6-25 Thatcher Glass Mfg.— 
‘ Corrugated Puper Box Co.,. Ltd., common_- Manhattan Bend Fund - 3 b * 9-5 . $2.46 convertible. preferred (accum.)-—_~-~ 60c 
$% preferred quar.) _-------_.-- . Maule Industries (reduced) 6-20 Thermatomic Carbon $4 
De Vilbiss Company ----------.--~-- Maytag Co., $3 preferved (quar.)_--_-___---_ 9-15 Traders Building Association, Ltd. (quar.) —_ 25c 
+ Deerfield: Glassine Ce $6 ist preferred (quar.)___----._________ ; 7-15 Trenton Chemical Co., 6% class. B (s-a)__- 6c 
Delaware Power & Light (quar.) ‘McCall--Cerporation (quar.)_...___._______ 9-15 5%%2%. convertible preferred (s-a) 
~ rag a page (s- — "eee, TIE -McKales, Inc. (reduced s-a) > 6-30 Troy Sunshaae Co $1 
ta Air iines (resumed) --—-—~- ” Medusa Portland Cement 6-30 Union: Electric: Co. o sai 
Diamond Stcte Talephone Co. (ouer.) _--—- Michigan Seamless Tube _- - 7-1 » $4.50 preferred oe fs Mens Ao $1.12% 
Disher Steel Construction Co., Ltd.— . Mid-Continental Petroleum Corp. (quar.) ——- i 8-15 $3.70. preferred. (quer,)___---______- 9214¢ 
$1.50 convertible class A prefererce pent , $37 "2c Middlesex Products (quar.)_.-------------- 6-22 , $3.50 preferred (quar.) Pao ks AOE 87 ec 
Dominion Eridge, Ltd. — ).--~- +30c Micwest Rubber Reclaiming (quar.)-_--__ 7-13 +» Union Oil Cc. of California (quar.)__----_-. 62%c 
WDunrinion Coal Co., Lid.— $35 Miller & Rhoades, 4%% pfd. (quar.) _..---- ; 7-20 United Air Lines, Inc., 442% pfd. (quar.)_ $1.12% 
6% preicired (accuim.) ~——----—. ---- - oc Minneapolis & St, Louis-Ry..___------------ United Aircraft Corp.— 
Deminion Febrics, Ltd., common---_---_-_- 420 Micsissippi Power & Light, $6 pfd. (quar.)_ 5% convertible preferred (quar.)______. $1.25 
6% ist» redeemable preference (quar.) -_- $75¢ Missouri Utilities Co., common (quar.) —_ United Biscuit Co. of America, com. (quar.) 25c 
2nd convertible preference squar.) ----- $37 "2c 5% “preferred. (quar.)_.._.. ~_--__------ $4.50 preferred (initial) 65c 
Dominion Pire Insurance Co. (Torento) (s-a) t$3 Montana Power, $6 preferred (quvar.)_ $4.50 preferred (quar.)_______._______ $1.12 % 
Domin‘on Gas & Electric, 4% pfd. (quar.) $$1 Morrell (John) & Company (reduced) - United Brick & Tile 4. ” 50c ‘ 6-22 
"a lant Lid.— $91.63 % Morris Plan Corp of America, common_- United Cigar-Whelan Stores— 
© pres , SD oe <a » 70 E ae 7s $2.25 preferred A (quar.). , $3.50 corvertible preferre a pPepnarate: we vec - 
Dominion Steel & Coal, Ltd., class B (quar. $25¢ Mountain: Siates-Power, common (quar.) _-¢ usted cabola sens: a d (quer.) 87 42 7-15 
Dominicn Wocllens & Worsteds, Lid.- - ¢25¢ 5% preferred (quar )_ American deposit receipts (interim) 15 3/10c : 5-24 
aa Drug rat 1 Bup Sr gent oo Mountain States Telephone & Telegraph_- United Shirt Distributors, Inc. (s- 50c . - 6 
Dwight Mic ae upply Co. (quar. ; $1 Narragansett Electric, 4%2% pfd quar.) __ United States Cold Storage Corp., common_ 50c - 6-24 
&- . . ’ Nationai Biscuit Co., common (quar.) - 4% participating .prior preferred (quar.) - 50c 6-30 6-24 
BE. T. & W. N. C. Transportation . $4 1% preferred (quar.)_ Participating --_____ ompre 12c 6-30 6-24 
Eastern Massachusetts Street Ry. Nationa’ Erie Corn., 1st Preferred. ght ee U. 8. Radictor Corp., 6% pid. (quar) - ptatind 8- 1 720 
6% preferred B (accum.) $2.50 2nd_ preferred : ae United Transit Co., 5% ae (quar.) __ 8- 1 ™15 
Elastic Stop Nut Corn. of America . 15c Nationa! Folding Box Co._- Ss. Vives Goal @& 2t0n CG... oko ne een 9- 1 8-19 
Exeter & Hampton Electric Co. iquar.) 65c Natioral Mallinson Fabrics Corp. Wall Street Investing Corp._.....-......__ 7-11 q- 1 
Faber, Coe & Gregg, Inc., 7\4 pfa (quar.) $1.75 National Securities & Research- Warner Company ____ picasa ha 7-15 7-1 
Palrtaff Brewing Corp. (quar.) 50c National Tank Co. (quar.)_--—- i Wayne Knitting Mills (quar.) : 10- 1 9-16 
FeGeral Services Finance Corp., ccm. (quar.) 75c Neilsor (Wm.), Ltd., 5%. pfd. (quar.)_ Welsbach Corp., class A common__. 7-15 7-11 
6% preferred (quar.) $1.50 New Calumet Mines. Ltd. Wentworth Mfg. Co. (quar.) ---_... 8-20 g- 1 
ernie (B. C.) Brewing Co., Ltd. (annual) +80c New Bedford Gas & Edison Light Co. (quer.) West Jersey & Seashore RR. Co. (s-a)_____ ‘ g- 1 6-15 
Extra . 140c New Jersey Worsted Mills : sea Westerri New York & beanies Ry. Co.— 


Fibreboard Preducts, Inc.— New Orleans Fublic Servic2— Common (S-a) pacts theese tit dpa : J- 1 6-30 
6% prior preferred (quar.) $1.50 4% %. preferred (quar.) 3 : 138% ; 5% preterred (s-a) pate Dalles ar ¢ 7-+1 6-30 
Firemen’s Insurance Co. uf Washington & New Process Co., 7% preferred 
Georgetown (s-a) 70c 2 . 


$1.75 Western Pacific RR. (quar.)__-_- oatae 8-15 8- 1 
aeote dhunaa tomds‘Sund mance ™ Norfolk & Western Ry.,.common (quar.) 15¢ Westmorelend, Inc. (quar.)--------------.. : 10- 1 9-15 
s a so Pun rs : % adjustment pref d iquer.) 25¢ 
Fitchburg Gas & Electric Light Sie 69c . — 8 erage ’ 


Westmorelend Coal Co._____...__-- 9-15 8-31 
; Northern Engineering Works ie 15¢ Whitehall Cement Mfg.___- ae 6-30 . 6-24 
Flour Mills of America (stock dividend)— Northern Indiana Public. Service 


Wood (Alexander & James) — 
One share of new 5% convertible preferred 5% -prefcrred (quar.)__-- tea $1.25 f 7% ist preferred (accum.)-—............ . 8- 2 7-15 
$26 par for cach 10 shires of common ceeghtenton Indiana Prausit eS RT 25c Woolworth (F. W.) & Co., Lid.— 
stock. held <a mee. . Northland Greyhound Lines— Ordinary (interim) J §-22 G1 
Fort Pitt Brewing Co. 33%4% preferred (quar.)..._-------------- 93%c Yale & Towne Mfg. Co 10- 1 9- 9 
Foster & Kleiser Co. (quar.) —_- Northwest Airlines, Inc.— Yates-American Machine Co. (qyar.)-------~ 7-22 1-8 
400 Madison Avenue, $5 preferred -=- 4.6% convertible preference (quar.)_.-.. 28% York County Gas 5 6-1 715 
Fox De Luxe Brewing Co. of ip ieisnemnied Nunn-Bush Shoe Co., common (quer.) —---- 20c 
5% preferred (s-a)__-_- > 


sete  Campeny, common 5% -peetertes:> (quar.).._. ---------------- $1.25 
% .preterred (quar.) Oglethorpe Fund, Inc. (Savannah, Ga. 18¢ 
Frontier Industries, Inc. (quar.) > Extra --—--~ ane Toocee 2c 
Fuhrmenn & Schmidt Brewing Co.__- Oilgear Company (quar.) —- “<<< 25c 
fulton Bag & Cotton Mills , ype ey wr common quar.) —-- s0%e 
‘ e 4‘o preierre (quar.) - ~ a ‘“ 
Gebriel Company, 5% preferred (quar.)- Oliver Corporation, 442% conv. pfd. (quar.) $1. 12 
Gardner-Denver Co., common -(quar.)_-- Oliver United Filters, Inc., class A (quar.) 
4% preferred (quar.) _- Class B (irreg.) _.__-____-- ‘ 
Ces Seen Se | Co. of Texas— Outlet Company ______---+- 
3% -ecnverine preferred (quar.) _ Pacific Chemical & Fertilizer Co. $2.50 prior preferred (called for redemp- 
General Crude Oi: Ro: ae — Coast = tyre = — 7 nee Aug. 1 at $37.50 plus this divi- 
2% convertible preferred (quar.) — A2Y, . i 
p+ 2 reer Pg Er sospaa Pacific Portland Cement Co..--~--..-------- Abraham & Straus, Inc ; 7-15 
Gereral Stee]. Wares, Ltd., common Packer Corpcration (quar.) _--- Addressograph-Muitigraph Corp. (quar.)_.-_ 6-16 

5% preferred (quar.} ‘ Pan Arcerican Life Insurance Co. (New Or- Affiliated Fund, I ¥ 1-5 

Gladding, McBean & Co. (quar.) leans) (s-a) Affiliated Gas Equipment, Inc.— 
Giletfelter (P. H.), 5% pfd. (quar.) Panhandle Producing & Refining Co. Common (reduced) : - 7-15 
Godman {R. GC.) Company Reduced. Siang Ainsworth Manufacturing Corp. (quar.) .._. 6-24 
Goodall Rubber Co. (quar.) Pantex. Manufacturing, 6% preierred (quar.) 37 ec Air Reduction Co., Inc. 2 - 7-8 
Goodail-Sanford, Inc., common (quar.) Park & Tilford, Inc. (quaz.) —--- er ce agthin 75¢ Akron Canton & Youngstown RR. Co.— 

4% preferred (quar.) Parke, Davis & Co._-_---- Ke nnmnnnn= 35¢ 5% preferred (s-a) . 9-15 
Goodyear Tire & Rubber, common . (qua> Peabody Coal Co., common (qauar.). ie 20c Alberton Corporation ho 8-1 

$5 convertible preferred (quar.) 5% preferred (quar.) - -----  31%c All Pevn Oil & Gas (quar.)--.-------_.--. - 7-8 
Goodyear Tire & Rubber Co. of Canada, Ltd.— Pennsylvania Electric, 3..70% ptd. C (quar.) 9242c Allen Industries (quar.) _..--.....----...-. - 6-27 

4% preference (quar.) a 4.40% preferred B (quar.) aware ote $1.10 Allied, Stores Corp., common (quar.)_......- - 6-20 
Gordon & Belyea. Ltd., class A non-cum. Pennsylvania Power, 4.25% pfd. (quar.).--_ $1.06% Alpha Portland Cement Co 12¢ - 8-15 

Class B “tN " Perry-Fay Co. ion : ras 25c Aluminum Co. of Canada, Ltd.— 

6% 1st preferred (quar.) Philadeiphia Co., 5% non-cum, pid. (s-a)- 25c OD BROT FOI O ED etn cette reccrmmnis 8- 3 
Grand Industries, Inc Philadelphia Electric, 3.80% pfd. (quar.)-__ y5e Amerada Petroleum Corp. (quar.)..-..-.-- -2! 1-15 

: S, .. - 4.30% preferred (quar.)_..--_- _.-. £1.07% American Air Filter, common (quar.).. __- 5 ~20 

4.40% preferred (quar.) _—- Pipeste $1.10 $7 preferred (quar.)__..-__---- 7 
Philadelphia & Trenton RR. (quar.)_---.-- $2.50 American Alliance Insurance (N. ¥.) “(quar.) - 6-20 
Phillips-Jones, 5% preferred (quar.)_ ~~ “ $1.25 American Book Co. ar. 1-22 
Pictorial Paper Package Corp. . . 10c American Bosch Corp., ° 7-1 
Planters Nut & Chocolate . 50c OD | PEGI AEE 4 cennnectigdenouse i 8-15 
Potomac Edison, 3.60% preferred (quar. . 90c American Car & Foundry— 

4.70% preferred (quar.)—_- o cnattebbil . $1.17% 7% mnon-cum preferred (quar.)_...._.____ . 6.28° 
Prentice (G. E.) Mfg. Co. ee" See 25c American Coal Co. of Allegany County - q- 5 
Price Bros. & Co., Ltd.......~~--- d 1$2 American Fidelity & Casualty Cc., Inc.— 

Extra pant L t50c Quarterly _____-- Cee ” 6-30 
Purity Flour Mills, “Ltd., common._-_-_- 125c American Fidelity Co. " (Montpelier, “Vt. oe 

Redeemable preference (quar.? - = 187 %¥ec Quarterly ~ 7-1 

e ie Pelee Peay American Fruit Growers, Inc 6-24 
Roan * Pianp rete ‘ ize American Gas_& Electric Co.— 
Rhode Island Electric Protective Co..._-__. $1.50 Increased quarterly . 8-16 
Rhodesian Selection Trust, Ltd.— American Hide & Leather ‘year-end) _-- C - 7- 7 
American Home FProcucts Corp. (monthly) - 7-14* 
American Machine & Foundry Co. 

3.90% preferred (quar.) .......--..-.-... 6-30 
American Maize-Procucts Co., common___. - 9-1 
American Metal Co., Ltd. 

442% preferred (quar.) _-.------~-~~.- -— : > 8-22 
American National Fire Insurance Co.— 

Quarterly ... ° 6-29 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include -divi- 
dends announced this week, these being given in the 
preceding table. 
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Per When Holders 
Name of Company Share Payable of Rec. 
Abitibi Power & Paper Co., Ltd.— 
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Grand Union Co. (quar.) 

Green (H. L.)} Conipany, Inc. (quar.) 

Greenfield Gas Light— 

6% nen-cum. preferred (quer.) 

Guardian Realty Co. of Canada 
7% preferred taccum.) 

Hallie Brothers Co., $2.40 conv. pfd. (auar.) 

Hartford Electric Light Co. ‘cuvar.) , 

Hartford Gas, common ({quer.) 

8% preferred (quar. 

Hartford Electric Lizgiit (quar.) ; 

Hartford Steam Boiler Inspectior & Insur- 
ance Co iquay.) 

Hawaiian Ejiectric, 5% preferred B (quar.) 
4Y¥%,% wpreferred C (quar.) F 
5% preferred D (quar.) 

Hayes Manufacturing Corp 

Hendey Machine, $2 class A (quar.) 

Hercules Powder Co., 5% preferred (quar.) 

Holyoke Water Power (quar.) 2 

Home Gas & Electric ‘(quar.) 

Home Telephone & Telegraph Co. (Ft. Wayne, 
Ind.) (quar.) = 

Siorn & Hurdart Co. (N. Y.), common_-_---- 
S% preferred (quar.) ....,-.-.. -..-~-.< 
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American shares certificates lic 
Rice-Stix, Inc. (quar.) . 50c 
Rising Faper Co., 6% preferred (ouar. ; $1.50 

5% funding (quar.)__- - 2 4 25c 
Rockland Light & Power Co._-- = cn 13c 
Russeks Fifth Avenue ({quar.) _--- od 15c 
Russell-Miller Milling, 442% pfd. 

Sanborn Map Co 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 4, 1949 





Name of Company 


American Kaiural Gas, common 

6% preferred (quar.) _--.-----.--------- 
American News Company (bi-monthly) 
American Phenolic Ccrp 
American Telephone Co. (Abilene, Kan.) — 

6% preferred (quai.)__.---------------- 
American Telephone & Telegraph Co. (quar.) 
American Thermos Bottle Co. (extra) -----. 
American Woolen Co., 7% pfd. (quar.)--- 
American Zinc, Lead & Smelting— 

$5 prior preferred (quar.)_..-.---------- 
Anaccrda Wire & Cable Co 
Anchor Hocking Glass Corp., common 
Anchor Post Froducts, Inc. 


Anglo-Canadisn Telephone Co.— 

4%% preferred (quar.) ___ .------------- 
Anglo-Huronien, Ltd. --.----------------- 
Anglo-Newfoundland Development Co., Ltd.- 
Arizona Edison Co., $5 preferred (quar.) -- 
Armco Steel Corp., 4%2% preferred (quar.)- 
Asbestos Corp., Ltd. (quar. ---------.------ 
Associated Chsin Stores Realty Co. (initial) 


Associated Dry Goods Corp., common (quar.) 
6% 1st preferred (quar.)-~------------ 
7% 2nd preferred (quar.) _------------- 

Associated Telephone Co., Ltd.— 

4%2% preferred (quar.) ~-.--«-----~------ 
5% preferred (quar.) _..----------------- 

Atlantic City Electric (quar.) -------------- 

Atlantic Refining Co.— 

4% conv. preferred A (qua™.) -------~---- 
3.75% prefeired B (quar.) -------------- 

Atok-Big Wedge Mininz_- : 

Austin Nichols & Co., Inc.— 
$1.20 convertible prior preference (quar.) 

Avco Mfg. Corp., $2.75 conv. pid. (quar.)- 

Ayshire Collieries Corp. (quar.) ------------ 

Backstay Welt Co. (quar.) _..---~---- 
Extra 

Paldwin Company. 6° p<eferred (quar.)-—-~- 

Baldwin Locomotive Works, common (quar.) 
7% preferred (s-a) __----...-..~_-.-----. 

Baltimore Porcelain Steel Corp.— 

7% preferred (quar.) -....------------ ie 
71% preferred (quar.)_.....----------- sila 
Bangor Hydro-Electric Co., common (quar.) 


Bankers Securities Corp. (Philadeiphia)— 
6% participating preferred (accum.)_----. 
Bankers Trust Co. (N. Y.) (quar.)_-------- 
Barber-Ellis of Canada, Ltd., 7% pref. (s-a) 
Dasees Bros. Co. .(quar.) ..._._._-._...... 
Baystate Corporation (quar.)__.---~.------ 
Bell Telephone Co. of Canada (quar.)-~.----- 
Beneficial Corp., $6 preferred (s-a) 
Benson & Hedges, $2 conv. pref. (quar.) ---- 
pee Peeee, me... (0e2.) ic... isu 
Biltinore Hats, Lid., common (quar.)__-.-~- 
NS ane 
Bloomingdale Brothers, Inc. .--..---.-- 
Blue Ridge Corp. (irreg.) _..-....--------.. 
Bon Ami, class A (quar.) _...-.---_--.---.. 
Class B 


Borg (George W.) Corporation (quar.)——- 
Bostor Personal Property Trust 
Bralorne Mines, Ltd. (interim) _-_- ‘inate 
Brantfcrd Cordage Co., Ltd., com. (quar.)_ 

Si.oe tee preserrea: (quar.) ....-........-. 
Bricgeport Hydraulic Co. (quar.)__..__-_-- 
Bristol-Myers Co., 334° preferred (quar.)—- 
British-American Tobacco Co., Ltd.— 

Ordinary (final) 

Ordinary registered (final) 
British Columbia Forest Products, Ltd. (s-a) 
British Columbia Power, Ltd., class A 
British Columbia Telephone Co.— 

6% 2né preferred (quar.) ...........--.-... 
Budget Finance Pian Inc., class A (quar.)_— 

Extra 
Class B (cuar.) 
Extra 

6% preferred (quar.)______- Bete os 
Burns & Co., Ltd.— 

Class A pref. (participating) 

Class A pref. (participating) 

SD SE EES eg Ree 

I 
Butterfly Hosiery Co., Ltd., com. (quar.)_-- 

“7% preferred (s-a) 


Byrndur. Corp. (no dividend or “fractional 
shares) — 

Common 

Class A common 

Cizss A common participating 

$3 non-cum. perticipating preferred (s-a)_ 

Class A $5 cum. participating (s-a) 

7% non-cvum. 2nd preferred (s-a) 
Calaveras Land & Timber Corp. (:rreg.) __-- 
California Electric Power, $3 pfd. (quar. ___ 
Califoriiia Oregon Power Co., com. (quar.)_ 

$4.70 . preferred « (quar.) _..._...._... ._- 

Se ae eee 

7% preferred (quar.) __ siete la ajc al 
California Packing Corp., common (quar.)__ 

oe (Meeeeneen (Omer. ee 
Calitornia Portland Cement (quar.)_ 
Canada Cement Co., Ltd.— 

$1.30 preference (qusr.)_......._________ 
Canzeda Northern Power Corp., Ltd. (quar.)_ 
Canada Southern Railway (s-a) 

Canadian Bronze, Ltd., common 

5% preferred (quar.) 


6% preferred (quar.)_...._______. 
Cansedian General Investments, Lte 
Canadian Industries, Ltd.. common (quar.) 

7% preferred (quar.) 

Canadian Pacific Raiiway Co. — 

4% non-cumulative preference (s-a)____ 
Canadian Refractories, 412% pfd. (quar.) _.. 
@anecian Wallpaver Manufacturers, Ltd.— 

Class A 
je B 

nadian Western Lumber, Ltd. ( r. 
Canedian Westerr Natural Gas sconce kc 
Capwell, Sullivan & Furth, 6% pfd. (quar.) 

6% preferred (quar.) 

Carclina Power & Light, commor (quar.)__ 
Carpenter Paper Co., 4% pfd. (quar.) 
Carreras Ltd., ordinary A (interim) 

Ordinary B (interim)___ Be CRA yom 
@arrier Corp., 4% preferred (quar.)_______ 
Celotex Corporation, com. (reduced quar.)__ 

% preferred (quar.)_ 
Certra! Aguirre Sugar Co 
Centrai Fibre Products Co.— 

Common voting (quar; 

Extra 


Common non-voting (quar) _- 
Extra 


Per 
Share 
36c 
37%ec 
25¢ 
10c 


$1.25 
$2.25 

25¢ 
$1.75 


$1.25 
50c 
50c 


$1.50 

$1.50 
$1.50 
15¢ 


156%c 
+15c 
t$1 
$1.25 
$1.1242 
430c 
10c 


40c 
$1.50 
$1.75 


122%2c 
t25c 
30c 


$1 
93%c 
Ic 


30c 
56 “sc 
25c 


40c 
93%c 


10d 
10d 
t15c 
$40c 


1$1.50 
10c 
4%c 
8c 
lec 
15c 


t30c 
t30c 
+30c 
t30c 
$25c 
+$3.50 


25c 
25c 
25c 
$1.50 
$2.50 
$3.50 
50c 
T5e 
40c 
$1.17'2 
$1.59 
$1.75 
62%ec 
62%ec 
$1.80 


t32%ac 
t15c 
$1.50 
t31c 
$1.25 


t 
$$1.12% 


t$1 


When Holders 


Payable of Rec. 


8- 1 
8- 1 
7-15 
7-29 


7-15 
7-15 
8- 1 
7-15 


8- 1 
7-19 
7-15 


5- 1 
11-1 
1-31-50 
7-11 


8- 1 
7-28 
7- 8 
10- 1 
7-15 
9-30 
8-15 
9- 
9- 
9- 


8- 
8- 
7-1 


6- 
8- 
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7-15 
7-15 
1-5 
7-15* 


6-30 
6-15 
7-20 
Ge 5° 


7-7 
7-8 
7- 6 


7-22 
10-22 
1-21 
6-24 
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Name of Company 


Central N. Y. Power Corp.— 

3.40% preferred (quar.) ----------------- 
Central Ohio Light & Power, com. (quar.) -- 

Extra 
Central & South West Corp. (quar.)------ 
Central Warehouse Corp., class A (irreg.)- 

Ciass B (irreg.) __--_---..--------------- 
Chese Netional Bank (N. Y.) (quar.)----- 
Inc. 

Chatco Steel Co., Ltd 
Chemical Furd, Inc 
Chesapeake & Ohio Railway Co.— 

3%% conv. preferred (quar.)__---------- 
Chicago Ccrporation (quar.)------.--------- 
Chicago Molded Products_-.-------------- 
Chickasha Cotton Oil 

Common (quar.) 

Common (quar.) 
Chrysler Corporation 
Cincinnati Gas & Electric, ccininon__-_ 

4% preferred (quar.)_-..--------------- 
Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a) 

Cincinnati, New Orleans & Texas Pacific Ry. 

6% preferred (quar.)_.---------------- rome 
City Stores Co., com. (quar.)-------------- 

Glass &, (@068.) ...--...- 22 teow 
Clary Multiplier Corp. 

Common (stock dividend) - 
Clinton Water Werks, 7’ preferred (quar.)— 
Clopay Corp., class A 
Coca-Cola Bottling Co. of St. Lcuis (quar.)-— 
Cochran Foil Co., 5% preferred (s-a) 
Cockshutt Plow Co., Ltd. (quar.) _---------~-- 
Columbia Rexall Consolidated Mines ----- 
Columbus & Southern Ohio Electric— 

Hew commen (initial) . ............----.. 


Commcnwealth Edison Co. (quar.)—----~-~-- 
Conccrd Gas, 7% preferred (accum.) —--..--- 
Connecticut Power & Light— 

$1.90 preferred (quar.) -..-------------- 

$2 preferred (quar.) _._..-.......-~...-. 

$2.20 preferred (iritial quar.) ----------- 
Connohio, Inc., 40c preferred (quar. ------- 
Consolidated Dearborr Corp. (ovar.)—---~--- 
Consolidated Edison Co. of N. Y.— 

$6 preferred. (quer.) _.................~... 
Consolidated Mining & Smelting Co. of Can- 

ada, Ltd. (s-a) 

Extra 
Consclidated Paper Co. (quar.)_..--------- 
Consolidated Paper Corp., Ltd. (s-a) 
Consolidated Textile Co., Inc. (reduced quar.) 
Container Corp. of America, common 

4% preferred (quar.)--------- 
Continental Insurance Co. 
Copper Range RR. Co.— 

5“ non-cum. preferred (‘initial) .....---- 
Corn Products Refining, common (quar.) —--~- 

% pretetred (Gust.) .....-2-...--26.05- 
Cornell Dubilier Electric Corp — 

$5.25 preferred A (quar.) _--.---------~-- 
Courtaulds, Ltd.— 

American deposit receipts 

(final) 

Craig Bit Co., Ltd., common 


Creamery Package Mfg. Co. ‘aquar.)_-.----- 
Crown Cork & Seal, Ltd. (quar.) _---------- 
Crown Zellerbach Corp. 

$4 2nd preterred (quar.) _.---..--.-..-.... 

$4.20 preferred (quar.) ...-...----~----.-- 
Crum & Forster, common (quar.) ....------- 

8% preferred (quar.)__---- 
Cuban-American Sugar Co., 7°> pid. (quar. 
Cuban Atlantic Sugar Co., 5% pfd. (quar.)-— 
Cudahy Packing 7o., 442% pfd. (quar.)_-- 
Cunningham Drug Stores, Inc._-..-~---~---~- 
Curlee Clothing, 442‘ preferred (auar.) _-- 
Cypress Akbey Co 
Dana Corporation, common 

332% preferred A (quar.)_-----.-----~- 
Davenport Water, 5% preferred (ouar.) _--~- 
Davicson Brothers, Inc 
Davis Leather Co., Ltd., class A (quer.)—-~~ 

Class B (quar.)___-- Ea ar eee ren 
Dayton & Michigan RR., 8% pfd. (quar.)-- 
Dennison Mig. Co., common A 

Voting common 

$8 debenture stock (quar.) --..------~--- 


Denver Union Stock Yard Co. (quar.)_ ~~~ 
Detroit & Canada Tunnel Corp 
Detroit Edison Co. 
Detroit Gasket & Mfg Co..._-.-.--..-~-----.- 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove, 5% pfd. (quar.)-. ~~ 
S% preterred (GUal.) .226..020200es ce 
Detroit Steel Products 
Diamond Match Co.— 
6% participating preferred (s-a) ~~~. 
6% participating preferred (s-a) 
Dividend fhares, Inc 
Dixie Home Stores (quar.)_...----------~~ 
Dodge Mauufacturing Co. (quar.)_._---_--- 
sees Beeeee, bee (OURS, ) onesie iicenccane 





(N. Y.) (quar.)— 


for ordinary 


‘Dominguez Oil Fields— 


Monthly 

Monthly 
Dominicn & Anglo Investment Corp., Ltd.— 

>» ®... | ,, & See ee ee 
Doninion Dairies, Lid., common 

5% non-cum. prefeired (quar.)..-...---. 
Dominion Glass Co., Ltd., common (quar.)-— 

7% preserrea (GUSl.) .......qnnccccpenaee 
Dominion Malting Co., Ltd., common 

9%. preferred (quar.).....-........ aecidadiee 
Dominion Oilcloth & Linoleum Co., Ltd. 
Dominion Stores, Ltd. ‘ 
Dominion Tar & Cheinical Co., Ltd. 
Dominion Textile Co. Ltd. 

6) OO 8 i a 
Dover. Industries. (quar.).................. 

I i le. cs tsi esas Gyeenpah aie 


Dow Chemical Co., common (increased) 
Se peewee (4 : (GUR2.) 5201 cn nen 
$3.25 2nd preferred (quar.)..---------. 
Drexel Furniture Co. (quar.).............. 
du Pont (E. I.) de Nemours & Co.— 
$4.50 preferred (quar.)..............._.. 
G3.50 mreterred (Guear.) ... ee 
Dun & Bradstreet, common (quar.) _ . ---- 
44%2% preferred (quar.).....--...>~_-.._. 
Dunlop Rubber Co., Ltd. Amer. deposit re- 
ceipts for ordinary (annual) 
Bonus 
Duplan Corporation (s-a) 
Duquesne Light Co., 5% ist pfd. (quar.)__ 
East Coast Electric Co. (quar.)_...------~~ 
East Pennsylvania RR. (s-a) 
Easterr Bakeries, Ltd.— 
4% participeting preferred 
Eastern Massachusetts Ry.— 
OS ee 
6% preferred A (quar.)__--__-__-_-_.--.. 
6% preferred B (accum.)-_.....---_._-... 
6% preferred B (accum.)__.-__--._--_.-. 
Bkeo Prédvcts Co. (quaf.) ................ 
442% preferred (quar.) 
Electric Boat Co., $2 preferred (quar.)--_- 
Elgin National Watch Co. (quar.) -...-----. 


(quar. — 


(QUATP.) ....28 


Per 


Share 


30¢ 
30¢ 


4% 


$4 
25¢ 


+20c 
2c 


35c 
37%c 
75¢ 


47T'*ec 
50c 
55c¢ 
10c 
20¢ 


$1.25 


+$1.50 
4+$3.50 
25c 
t50c 
20c 
75c 

$1 
50c 


$5 
90c 
$1.75 


$1.31% 


5% 
$25c 

30c 
t50c 


$1 


t17'’c 


25c 
25c 


$$1.25 
t1242c 
t44c 
t25c 
t35c 
$25c 
$$1.25 
t40c 
137 ec 
t25c 


$1.75 
t15c 
t15c 
40c 
$1 
81%c 
20c 


$1.12% 
87%ec 
- 30c 
$1.12%2 


12% 
3% 
25¢ 


When Holders 
Payable of Rec. 


9-1 
7-15 
7-15 
8-31 
7-8 
7-6 
8- 1 
7-20 
7-8 
7-15 


8- 1 
8- 1 
7-23 
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10-14 
9-14 
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Name of Company 
Ely & Walker Dry Goods Co. 
7% ist preferred (s-a) 
6% 2nd preferred (s-a) 
Emeison Radio & Phonograph (ouar.)___ 
Empire Brass Mfz., class A (quvar.)_.._____ 
Empire Millwork Corp. (quar.}__...__._____ 
Empire Soutbern Gas Co. (quar.)_.__--___ 
Empire Trust Co. (N. Y.) (quar.)__--______ 
Employees Credit Corp., class A 
Class B 
Se IF eae 
$1.50 prior preterred serics A (quar.)____ 
Enamel & Heating Products, Ltd 
Erie Railroad Co. « 2 
$5 preferred A (quar.) 
65 preferred A (quar.)—........_..... 
Esmond Mills, Ltd., 5% pfd. (quar.)______ 
6% preferted (quar.) __...----__........ 
Estabrooks (T. H.) Co., Ltd.— 
416. WeetereeR (GUer.) 22... 2 ennsce 
Falstaff Brewing Corp. 
4%2% preferred 
Farmers & Traders Life Insurance Co.— 
Syrecuse, N. Y. (quarterly) 
Fashion Park, Inc., common (ovar.)_______ 
a” Sai oes SES, 
Pederal Fire Insurance Co. of Canada (s-a) 
Semi-annual nm 
Federal Insurance Co. (N. J. (quer.)___--. 
Federated Department Stores, Inc.— 
Common quar.) 
cc he, a” gt EL ene 
Fibre Products of Canada, Ltd.— 
% wpreterred 
Fidelity-Phenix Fire Insurance Co. iN. ¥.)— 
Quarterly 
Filing Equipment Bureau, com. (correction) — 
Dividend payment should have read 50c 
not 25c as reported in last week’s issue 
Fireman’s Fund insurance Co. (San Fran- 
ciscc) (quar.) eedinte 
Firestone Tire & Rubber C 
First Boston Corp., common 
Class A 
Fitzsimmons Stores, Ltd.— 
6% ist preferred (quar.)......_......... 
6% ist preferred (quar.) 
Florida Power & Light Co.— 
ene. DOtereen CONE) no ee ce 
Foster-Wheeler Corp. 
6% prior preferred (quar *+...-...-.-_ —s 
Foundation Co. of Canada, Ltd 
Fraser Companies, Ltd., 
Froedtert Grain & Malting Co., Inc.— 
8 RS ae RE ee ee 
Stock dividend , 
Ghee weeeewen (eves. ) 40202... 
Fuller Manufacturing Co 
Gair (Robert) Co. 
el |) | ee 
—. ee ee he ee ee ese 


Gardner Electric Light, common 
General American Transportation— 

G6.50 pecans. A (G088.).<-.........4.- 
Generai Baking Co., 

Se OL) 2 cckdicatnandanencuh 
General Electric Co 
Geveial Focds, $3.50 preferred (cuar.) 
General Investors Trust (Bosten) (quar.)-— 
General Motors Corp. 

Ee oe eee 

SB.78 peeterred (GUsr.). en sna 
General Petroleum, Ltd. (initial) 

General Products Mfg. Corp., Ltd. 

Class A 

Class B 

5“> preferred 
General Public Service, $6 preferred (quar.) 

Th 2 ee ee ee 

2... | A a eee ee 
General Fcods Corp., common (quar.)-_-~-~ 

$3.50 preferred (quar.) ...---~....«...-- 
Gillette Safety Razor Co., common (quar.}—-_ 

Fe 9 Se |S ee ee eer eee 
Gimbel Brothers, Inc., common (quar.) _ ~~ 

$4.60 -preferred (quar.)._..--.....-.... 
Golden State Co., Ltd., common (quar.)-—-- 
Gordon Foods, Inc. (quar.)_~.-.----------- 
Gotham Horlery (quér.)....-............. 
Grafton & Company, Ltc., class A (quar.,_- 

NS Fy a cain ap enchant Ser entnentrecesicatomndincite 
Grayson-Robinson Stores— 

Common (increased quar.) _---_-_ 

gk ne 
Great American Insurance Co. (N. Y.)— 

Quarterly 
Great Lakes Engineering Works- 

Great West Felt Co., Ltd - 
Griess-Pfleger Tanning Co. (quar.)-.---_ ins 
Gypsum Lime & Alabastine of Canada, Ltd. 

Quarterly 

Quarterly 
Harbison-Walker Refractories Co.— 

Sip - POGROETOE (GRE. jecnccnwcnnnnccerccnces 
Harrisburg Gas, 442% pfd. (quar.)- 
Harrisburg Hotel (Pennsylvania) 

Harrisburg Railways Co. (%-a) 

Hart, Shaffner & Marx (quar.) ..-------. 

Hat Corp. of America 
ee 

Hayes Industries Inc. (quar.)______---_---- 

Hecnt Company, common (quar.)- 

3%% preferred (quar.)_._----~- 
Hercules Steel Products Co., common 

7% preferred A (quar.).__-..--- 
Hibbard, Spencer, Bartleit & Co 

Monthly 
Higbee Company, common (quar.)_ -_------- 

py Mg | eee 
Highland Bell Co., Lid.__- SF.F. hs ee 
Hines (Edward) Lumber Co. (quar.)_.----- 
Hoe (R.) & Co., Inc.. $4 class A (quar.)_--- 
Holly Development Co. (quar.)_._..-----._- 
Holly Sugar Corp., common (quar.)----~~-- 

5% convertible preferred (quar.)_... ~~ 
Horie Insurance (N. Y.) (imcreased s-a)-_- 


Household Finence Corp., common (quar.)-— 
3%% preferred (quar.) ..... ........... 
Howe Scale, 5% . preferred... ..- .......-~.... 
Howell Electric Motors Co. (reduced) 
Hudson Bay Mining & Smelting Co., Ltd.__- 
Hurd Lock & Mfg. Co. (resumed) 
Hussmann Refrigerator Co., com. (quar.)-- 
$2.25 preferred (quar.)_...- ~~~ i eenenom 
Huttig Sash & Door Co., common (quar.)-— 
ag... 8! | 
5% preferred quar 
Hydro-Electric Securities Corp 
5% preferred (s-a) 
Illinois Brick Co. (quar.)_..---...-------- 
Illinois Terminal Railroad Co. (quar.)_---- 
Imperial Tobacco Co. of Canada, Lta.— 
ee 8 ee 
Incorporated Investors 
Indiana Asseciated Telephone Corp.— 
$2 preferred (quar.)_..--~-~- captependivehahiqapentll 
Indianapolis Power & Light Coc., com. (quar.) 
Indisnapolis Water Co., class A (cuar.)—.--- 
S% preferred A (quat.) .__£.............. 














Per 


ot EES Re ~-$0.185625 


5 
50c 


t$1 
40c 


50c 
£1.06 % 
$25c 


$1.50 
$1.12'2 


37%c 
t35c 
$50c 


20c 
10% 

55c 

25c 


30c 
30c 


$3.50 


$1.06 % 
15c 

$2 

50c 


6c 


25c 
25c 
10c 
40c 
t25c 
t25c 


25c 
56 Yac 


30¢ 
15¢c 
$30c 
50c 


t25c 
t25c 


$1.50 
$1.12% 
50c 

15c 
60c 


$1.12'% 


When Holders 
Share Payable of Rec. 


7-15 
7-15 
7-15 
7-15 
7-30 
7-15 
7-8 


7-15 
7-20 
T- 7 
7-7 


9- 1 
12-1 


9- 1 


10- 1 
7-22 
7-25 


7-29 
7-29 
7-29 
7-7 


9-10 
12-20 
7-15 


8- 1 
3- 1 
10- 1 
7-25 
8- 1 
7-20 


8- 1 
8- 1 
7-5 


7-15 
7-15 
7-15 
8- 1 
8- 1 
8- 1 
8-15 
8- 1 
7-25 
8- 1 
7-25 
7-25 
7-15 
%- 7 
8- 1 
9-15 
12-15 


PPPS T TTT 
~ ee , Nee 


‘ 
~ 
RpOnNCUUU KP rere woe 


0 99 © oF Fad a3 


6-28° 
6-28° 
7-5 
6-30 
7-15 
7-1 
6-248 
7-29 
7-29 
7-29 


* 1-29 


6-30 
8-15 
11-15 
1-8 
10- 7 
6-18 
9-10 


9-15 
7-15 
10-15 


8-12 
9-20 


7-19 
7-19 


6-30 
6-30 


6-20 


6-30 
7-5 
6-24 
6-24 


8-20 
11-20 


8-11 


9-15 
6-30 
6-30 


7-15 
7-15 
7-15 
6-22 


8-19 
12-1 
6-30 


6-28 
7-18 
9-19 
6-17 
7-11 
6-30 


7-11 
7-11 
6-15 
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When Holders 
Payable of Rec. 





Per 


When Holders 
Share 


Per 


Name of Company Name of Company 


Industrial Silica Corp.— 

642% preferred (accum.) 
Institutional Shares— 

Insurance Group shares 
Insurance Co. of North America (s-a) 
Interlake Iron Corp. 

International Bronze Powders, Ltd.— 

6 partic. preferred (quar.)__..._.._._.-- 
Int tional Business Machines (quar.) _-- 
International Harvester Co., com. (quar.)—— 
International Holdings, Ltd 
International Milling Co., 4% pfd. (quar.)-— 
International Nickel Co. of Canada, Ltd.— 

7% preferred ($100 paz) (quai.)_-.---~-- 

7% pefcrred ($5 par) (quar.)_---------- 
International Utilities Corp. (quar.)__--_--- 
Interstate Department Stores (quar.)_ ~~ 
no nance 
Investment Foundation, Ltd.— 

% convertible preference (quar.)__.---- 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)___.___ 
Investors Menagement Fund, Inc 
Investors Mutual, Inc 
Investors Telephore Co. (s-a)— 

Now on a quarterly basis 
Investors Trust Co. of Rhode Island— 

. Participating preferred (quar.)_...__-- ind 
Participating il 
Iron — faee, C0;. tO0ns.) 2... 


Jewel Tea Co., 394% preferred (quar.)_--- 
Johns-Manville, 342% preferred (quar.)____ 
Johnson & Johnscn, 4% 2nd pfd. A (quar.)— 

2nd preferred series B (quar.)__.__--_ 

8% preferred (s-a) 

Johnston Mutual Fund, Inc.____.-._ 
dcplin Water Works, 6% preferred. (quar. ie 
Journal Publishing Co. of Ottawe, Ltd.— 

Quarterly 
Kansas City Southern Ry., 4% pfd. (quar.) 
Kellogg Company (quar.)_...------------- 
Kellogg Switchboard & Supply Co., com._-._ 

BR RY SS ea 
Kendall Refining Co. (quar.)_---._____--- 
Kewanee Public Service Co.. 

7% preferred (firal dividend). All out- 
standing shares called for redemption 
on Avg. 1 at $53 per share plus this 
dividend. 

King-Secley Corp., 
Extra 
Kirsch Cempany— 

RS ee eee 

mets 

Sa Seen NEN oe 
Knudsen Creamery Co., 60c pfd. (quar.)__- 
Kokomo Water Works, 6% preferrec (quar.) 
Kroehler Mfg. Co., 

44%2% preferred A (quar.)_----...-_____ 

44%2% preferred A (quar.)----------___ 
Krueger (G.) Brewing Co. (ouar.) __- 
Laclede-Christy Co. (quar.)___----__ 
Lake Superior & Ishpeming RR. Co._<_--_-- 
Langer:dorf United Bakeries, com. (quar.) 

 § UU eee ee 
LaSalle Extension University (quar.)_.____ 

Extra 
Lees (James) Sons, 3.85% pfd. (quar.)__--- 
Lehigh Portland Cemert Co. (couar.)_______ 
Leitch Gold Mines, Ltd SS saitaae 
Lerner Stores Corp., common (quar.) - 

4%% preferred (quar.).....----._---. 
Lincoln National Life Insurance (quar.)____ 

Extra 

Quarterly 
Lincoln Telephone & Telegraph— 

Common iquar.) 

5% preferred quar.) 
Lindsay (C. W.) & Company— 

642% preferred (accum.) _.-----.-- 
Lion Oil Co., new com. (initial quar.) ___-- 
Lit Brothers, common 
Little Miami RR. Co. 

Original capital 














coinmon (quar.) ~~. 


Special guaranteed (quar.)__-...._-.____ 
Special guaranteed (quar.)___-..-------- 
Special guaranteed (quar.)......-..---~~ 

Little Schuylkill Navigation RR. & Coal Co.— 
Semi-annual 


8% preferred (quar.) 

-8% preferred (quar.) 
Loft Candy Corp. (reduced) 
Longines-Wittnaner Watch Co. 
Lorain Coal & Dock 

5% preferred 








(quar.) _--.- 


Sas ae ee 
5% preferred (quar.)_..._-. 
i BR CU CO? ee eee eee 
Louisville Gas & Electric (Ky.), common ____ 
5% «preferred .(quar.) .............__.. 
5% preferred ($25 par) (quar.)_.._-..__ 
Lowell Bleachery, Inc. (reduced) _.______.__ 
Lowney (Walter M.), Ltd 
MacAndrews & Forbes Co., common 
6% preferred. (quar.)........-.....__.___ 
Macy (R. H.) & Co., Inc.— 
4%% preferred A 8 «eee 
Maltine Company, common (increased) _____ 
4%% convertible preferred ‘quar.)_.____ 
Manitoba Sugsrt; 6% preferred (accum.) ___ 
Manufacturers Trust Co. (N. Y.) (quar.)_-- 
Maple Leaf Gardens, Ltd 
Marchant Calculating Machine Co. (quar.)_— 
Maritime Telegraph & Telephone Co., Ltd.— 
Common 
To ~ proterres: 4guet.) 2.25... 5s 
Martin-Parry Corp. (quar.)__-...__________ 
Massachusetts Investors Trust Ehares of 
Beneficial Interest, common 
Massawippi Valley RR. 
Max Factor & Company, class A (quar.)___ 
May Department Stores, Co., com. (quar.)__ 
$346 preferred (quar:) .....-....._-..... 
$3.75 preferred (series 1947) (quar.)____-~- 
$3.40 preferred (quar.)_...._.-.__.__----- 
McCabe Grain Co., Ltd., class A (quar.)___- 
Class B ‘ 
McClatchy Newspapers 
7% prefetred (quar.)................... 
yi, © . fC Y RS eee i 
McColl-Frontenac Oil Co., Ltd — 
MG FE 
McCermick & Company, 5% preferred (s-a) 
McIntyre Porcupine Mines, Ltd. (quar.) ~~ 
McKesson & Robbins, $4 pfd. (quar.)__---~- 
McLelisn Stores Co. (quar.)_--.--..._.---- 
Mercantile Stores, 7% preferred (quar.) _.~.- 


Mercury Mills Ltd. (qvar.) _..-------.------ 
Merritt-Chapman & Scott .s-2) 


Michaels Stern & Co., preferred (quar.)_..-- 
Preferred (quar.) 


Michigan Bumper Corp. (quar.)_.-. ~~... 


Michigan Gas & Electric Co. 
4.40% preferred (quar.)_..-------- 


Midwest Piping & Supply Co. (increased). 


46c 
40c 


37 2c 
37¥2Cc 
37¥c 

25¢ 
$1.50 


$1.12% 
$1.12% 
25c 

35c 

25c 

30c 

45c 
Tec 

5c 
96%c 
50c 

t2c 
50c 
$1.12%2 
30c 

30c 

30c 


37 %ec 
$1.25 


t$4 
37%eCc 
25¢ 


$1.10 
$1.10 
$1.10 
50c 
50c 
50c 


75¢ 


$2 
$2 
10c 
15¢ 


6242c 
62%ec 
62'2c 
45c 
$1.25 
31%c 
25c 
+25¢ 
50c 
$1.50 


$1.06% 
25e 
$1.06% 
$3 

60c 
125c 
50c 


t20c 
t17'2ce 
25c 


30c 

$3 
20c 
75c 


84c 
tide 


9-10 


7-31 
7-15 
7-11 
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8- 
8- 
8- 

1l- 


7-10 
7-10 


8- 1 
7-15 
7-25 


9-10 
12-10 
3-10-50 
9-10 
12-10 
3-10-50 


7-15 


10- 1 
1-2-50 
7-15 
7-19 


10- 1 
1-1-50 
4-1-50 

7-15 

7-15 

7-15 

7- 7 


8-15 
8-31 
11-30 


-15 


7-15 


9-1 


6-30 
6.30* 
6-27 


6-15 
8-22 
6-15 
7-15 
6-30 


7- 5 
7-5 
8-12 
6-24 
9-1 


9-15 
6-15 
6-30 
6-30 
9-20 
7-19 


7-19 
8-10 


Mill Creek & Mine Hill Navigation & RR.— 
Semi-annual 


Common quar.) 

$1 prior preferred (quar.) 

Miller Manufacturing Co. 
Re 8 EE ee eno 

Minnescta & Ontario Paper Cc. (reduced) — 

Mitchell (Robert), Ltd 

Monongahcla Valley Water, 7% pid. (quar.) 

Morroe Loan Society, class A (quar.)___--_- 

Montgomery Ward & Co., commcn ene Son 

Montreal Telegraph Co 

Beeteees, Bee. GOROs,) < .. nnn ees 

Mount Carbon & Port Carbon RR. (s-a)-_-- 

Murising Paper, 5% pfd. (quar.)------~--- 

Mutual Chemical Co. of America— 

6% preferred (quar.) 

6% preferred (quar.) 
Mutual Investment Fund, Inc 
Mutua? System, Inc., common: 

6% preferred (quar.) ee EEE TERR: 
Mutual Telephone Co. (Hawaii) — 

4.8% preferred A (quar.) _-------.-----. 

4.8% preferred A (quar.) 
National Biscuit Co., common 
National Bronx Bank of N. Y 
National Cash Register Co 
National Chemical & Mfg. Co. 
National City Bank (N. Y.) 
Naticnal Department Stores (auar.)__----- 
Nationa! Distillers Products Corp. (quar.)_-- 
National Electric Welding Machine Co.— 

Quarterly 

Quarterly 
National Fuel Gas Co 
National Glass Co., common (guar.)—------ 
National Hosiery Mills, Ltd. 

Class A (quar.) 

Class A (quar.) 

Class B 
National Investors Corp. 
National Lead Co. 

6% class B preferred (quar.)_-------.-. 
National Mfg. & Stores Corp. (quvar.)___---- 
National Paper & Type, 5% preferred (s-a) 
National Power & Light— 

Partial liquidating 
Nationa! Shares Corp 
National Stee] Car Corp. (quar.) _---------~- 
National Tea Co., 4%4% preferred (quar.) ~~ 

Sue. DOPEROES ) (GURE. } cndccmcnnieeensnes 
National Transit Pump & Machine Co 
New Brunswick Telephone Co., Ltd. (quar.) 
New Ergland Gas & Electric Assn.— 

Increased quarterly 
New Process Co., 7% preferred (qvar.)_---- 
New York Power & Light Corp.— 

R205 peatatree: (GUEE,) .sc<siinnnsiinisceen 
Newark Telephone (Ohio), 6% pfd. (quar.)~— 
Newberry (J. J.) Co., 394% pfd. (quar.)__ 
Niagara Hucson Power 

5% ist preferred (quar.) ............... 

5% 2nd preferred (quar.).---------.~..--. 
North American Aviation, Inc 
North American Company— 

Partial liquidating distribution (one share 
new common, $8.50 par value, of Kansas 
Power & Light for each four shares of 
North American common held) 

North American Refractories (quar.)_.---_. 

North Carolina RR.. 7% guaranteed (s-a)- 

North Central Texas Oil Co. (interim) 

Northern Central Ry. 

Northern States Power (Minn.), common-_-_-- 
a”) EASE 
SEO BOSSI GINO) ce cccccengescucce 

Northwestern States Portland Cement— 
Quarterly 

Oceanic Oil Co 

Ogilvie Flour Mills, Lid., common (quar.) ~~ 
py Bo SY 8 RT See a en 

Oklahoma Gas & Eleciric Co., ccm. (quar.)- 
OF  PRCRN: GE) cccdgctr nk. cocancing 
5%% preferred (quar.) ...----.--.-.---- 

Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 

Ontario Steel Products, Ltd., com. (quar.)- 

Extra — 

7% preferred (quar.)  .....--_--------- 
Otis Elevator Co 
Oxford Paper Co 
Pacific Finance Corp. of Califcrnia (Del.)— 

S% BeGeees: -GORS,) 22c6cmeses. cence 

5% s. f. series preferred (quar.)..---~- 
Pacific Gas & Electric (quar.)—--.-------- 
Pacific Lighting Corp.— 

$4.50 preferred (initial quar.) _....-----~. 
Pacific Telephone & Telegraph Co. 

6% preferred (quar.) _.._..-.---------~-. 
Paraffine Companies Inc. 

4% preferred (quar. )._.:...-....-......-.. 
Peerless Cement Corp 
Peninsular Telephone 

Common (quar.) 

Common (quar.) 

$1 cum. preferred (quar.)-------.----~- 

$1 cum. preferred (quar.) .....--~.------ 
$1 cum. preferred (quar.) .-....-----~--~. 
$1.32 cum. preferred (quar.)...-.....~.. 
$1.32 cum. preferred (quar.) ~.---.--.--- 
$1.32 cum. preferred (quar.) _.....-----~- 

Penmans, Ltd., common (quar.) ~--~--.---- 
OT FOCSSTESR (GNA) 2b ee tnwccne 

Penn Traffic Co. (reduced) 

Pennsylvanis Salt Mig. Co.— 
3¥%2% preferred A (quar.) --------------- 

Peoples Credit Securities, Ltd 

Peoples Gas, Light & Coke Co 

Permanente Cement Co. (quar.)..---~-----~~ 

Perron Gold Mines, Ltd 

Philadelphia Company, common (quar.) ~~... 

Philip Morris & Co., Ltd., common (quar.) 
4% pecterred. (qmal.)..4-202---- 2 stan 
3.60% preferred (quar.)__---~.--~--.....- 

Piedmont & Northern Ry. (quer.)_.-..---- 

Pierce Governor Co 

Pillsbury Mills, Inc., $4 preferred 

Pittsburgh, Cincinnati, Chicago & &t. Louis 
RR. (s-a) 

Pittsburgh Fort Wayne & Chicago Ry.— 

7% Beesesees Get.) ..cnstdssttinwnncee 
Pittsburgh Screw & Bolt Corp. (quar.)-—--~- 
Plomb Tool Co. (reduced) 


Plymouth Cordage Co., common 
Employees’ stock 


Portland Gas Light, common 
eo ee 


Portland General Electric Co, (quar.)_.----- 


Power Corp. of Canada, Ltd.— 
TB ow 
6% non-cum. preferred (quar.)_.--~---~~-~- 


Pressed Metals of America 

















(oquar.) _---- 














(GNST.) --deceduee 








Preston East Dome Mines, Ltd 


Procter & Gamble Co. 
C&% DEGTOE: WOE.) .. cccneacdtcswncececs 


Share Payable of Rec. 


$1.25 


37¥%ec 
256 


15¢ 
25c 
t50c 
$1.75 
5c 
50c 
+50c 
25¢ 
$1.25 
25¢ 


$1.50 
$1.50 
10c 
4c 
37%ec 


12¢ 
12c 
40c 
50c 
.50¢ 
15c 
80c 
25c 
50c 


2c 

2c 
15c 
12%c 


t15c 
315c 
t30c 

8c 


$1.50 
25c¢ 
$1.25 


25¢ 
15c 
37 %ec 
53%ec 
47%ec 
15c 
413c 


22%2c 


$1.75 


97 4eCe 
$1.50 
93%c 


$1.25 
$1.25 
5@6c 


15c 
$3.50 
45¢ 
$2 
17%ec 
$1.20 
90c 


50c 

5c 
t25c 
4$1.75 
60c 


20c 
$1.3) % 


t25c 
+25c 
+25c¢ 
7$1.75 
£0c 
20¢ 


$1.25 
$1.25 
50c 


$1.12% 
$1.50 


$1 
25¢ 


62%ec 
62%ec 
25c¢ 
25c 
25c 
33c 
33c 
33c 
t75¢c 
1$1.50 
15¢ 


8742¢c 
125¢ 
$1.50 
35c 
tic 
15¢ 
50c 
$1 
90c 
75¢c 
40c 
$1 


$2.50 


$1.75 
15¢ 
10c 


60c 
6c 


25¢c 
$1.25 


45c 


1$1.50 
+75c 


25¢ 
z5c 
21%ec 


$2 


7-14 


10- 2 
10- 2 


7-15 
7-20 
12-15 
7-15 
7-15 
7-15 
9-15 
7-15 
7-14 
é- 1 


7-1 


9-20 
9-20 


7-5 
6-30 
11-15 
7-1 
6-27 
6- 7 


' 
W cw who 


vaaqavoc ooc-! 


rte 
mee et 


IIIIS Qan-] 


Name of Company 

Prosperity Company, Inc., 5% pfd. 
Puget Sound Power & Light— 

$5 prior preferred (quar.) _..-..-...___-_ 
Putnam (George) Fund of Boston— 

Certificates of beneficial interest 
Purolator Froducts, Inc.__ 
Quaker Oats Co., common (irreg.) — chien aedtints 

6% preferred *(quer.) 
Quebec Power rs quar.) pice eliminate 
Ralston Purina Co 

3% % preferred “(quar.) 
Rayonier, Inc., common (quar. _joaat Biilteacen 

a enue 
Re Co 


(quar.)— 








4% 2nd preferred (quar.)_-..-.....-.___ 
Red Top Brewing Co. (Cinn.)— 

CE Ti A iki 6 retin ence erin eines 

UD ectiiriensinns dpi coemet enna apn abepetess 
Reece Corporation ( Mass.) 

5% preferred (quar.) 
Reed (C. A.) Co.— 

$2 participating class A (quar.)_-...---- 

Class B 





rred (quar.)_...... 
preferred (quar.)........ 
Reirsurance Corporation of N. Y. (reduced) — 
Reitman’s Canada, Ltd.— 
5% redeemable preferred (quar.)_....___ 
Reliance Electric & Engineering Co., com.__ 
$2.10 preferred 
Renold Coventry Ltd., 
Class A (quar.) 
Extra 
Republic Investors Fund, Inc.— 
6% preferred A (quar.)__._---_._______._ 
6% preferred B (quar.)_...----_._.._.___ 
Revere Copper & Brass, Inc. : 
5%% preferred (quar.)_..-..-........__ 
Rice-Stix Dry Goods Co.— 
7% ist preferred (quar.) 
7% 2nd preferred (quar.) _....----..___._ 
Rich's, Inc., common (quar.)—---.---..---_ 
3%.% preferred (quar.)..--........._.. 
Rike-Kumbler Company 
River Raisin Paper Co 
Roan Antelope Copper Mines— 
American shares (interim) 
Robinson Cotton Mills, Ltd 
Rochester Button Co. (quar.)_-.....--_____ 
Rock of Ages Corp. (quar.).-.......____-_- 
Quarterly 
Rothmoor Corp., common (quar.)__..._-___ 
-. SS Oe ae aa 
Royal Typewriter Co., Inc., common 
7% preferred (quar. Dicnine diabibceancnnieiaiietpandieib iniexeneh 
Russ Building Co., 6% pfd. (accwm.)_-_-- 
Ryan Consclidated Petroleum— 
Sicck dividend 
S. & W. Fine Foods, Inc., common (quar.) — 
4% convertible preferred (quar.)_.._.___ 
St. Croix Paper Co 
St. Lawrence Corp., Ltd., $2 1st pfd. 
75¢ 2nd preferred (quar 
St. Lawrence Flour Mills Co., Ltd.— 
SEE: CUNO Mitac Miciiciiceica cpus es dee autiaesecamnaone 
Re re, Ca io siete oe uae 
€t. Lawrence Paper Mills Co., Ltd.— 
96. ist preterred. -(quar.)...-_.. 1.3... 
$2.4G 2nd preferred (quar.)_......______ 
St. Louis-San Francisco Ry. 
5% conv. preferred A vtc (quar.)_... _ alee 
5% conv. preferred A vtc (ouar.)________ 
Sagueney Power Co., Ltd., 4%% pid. (quar.) 














(quar.) 


Scerfe & Company, Ltd., class A (quar.)—__ ; 


Ciass B 

Schuster (E¢c.) & Company, com. 

Schuylkill Valley Navigation & RR. 

Scott Paper Co., $3.40 preferred 

Scovill Manufacturing Co. 

3.65% preferred. (quar.)................ 
4.30% preferred (quar.) 

Seaboard Air Line RR. Co.— 

Comber 060. CEG) on nnciecnewecnssiuies 
Common vtc 

5% series A non-cum preferred 

5% scries A non-cuim. preferred 

Seaboard Finance Co., common (quar.)__--._ 
$2.60 cony. preterred Ne te FRc 

Sears, Roebuck & Co. (quar.)...--..-.-... 

Security Storage Co. (Washingtcn) (quar.) — 
Extra 

Sheep Creek Golc Mines, Ltd 

Shell Union Oil Corp. (interim) 

Sheratcn Corp. of America, common (quar.) 

Sherwin Williams Co. of Canada, Ltd.— 
Common (quar.) 

Sigma Mines, Lid. (Quebec) _...-----.._-__ 

Simplex Paper Corp. (quar.)_----...._... 

Sinclaig Off. Gorp. (quazt:) ....<.---2-----e 

Slater ‘N.) Company, Ltd,, common iguar.)— 
$2.12 preferred. (quar.) ..__............. 

Sloss-Sheffield Steel & Iron 
Quarterly 
Quarterly 

Smith (A. O.) Corp. 

Smith (Howard) Paper Mills, Ltd,— 
SO, FOND, Didi cicty i chersnieicntinpetilanitilanigheniinan ge 
67> SEemtre®, CEGAS, \2.0.- cee ncenne neon 

Society Brand Clothes, Inc. (reduced) 

Solar Aircraft Co 

South Pittsburgh Water, 442% pfd. (quar.)— 

Southern California Edison, common (quar.) 
4.48% convertible preference (quar.)_... 
4.56% convertible preference (quar.)_... 

Southern California Gas Co.— 
>We ee 
C2 NG, & Clee) wo cwkancontionwnace 

Southern Canada Power Co., Ltd — 
ye 8 RL ants 
Be NE MOD cin eingutivcotiaenantbenbbiaiinen 

Southern Colorado Power Co, (quar.)_._ 

Southern Franklin Process 
Soe. SE ND oun aiesalinin anti aids 

Southern Indiana Gas & Electric Co. 

48% preferred (quar.)_...-.....--..-... 

Southern New England Telephone Co.— 
New common (initial) 

Sovthwestern Associated Telephone— 
$3.20: protested (G0AF.) ........ cc cccnuce 

Southwestern Life Insurance (Texas) — 
Quarterly ebonémenns 

Southwestern Public Service Co.— 

Common (cuar.) 

3.70% preferred (quer.) ...-........-.... 
3.80% preferred (quar.) .................. 
4.1DD -DRESSRTOE (SURE) oo nccckcccoccnoes 
OW:  GRGOORs. GEE aictinccennooen 

Sperry Corporation (s-a) 

Springer Sturgeon Gold Mines, Ltd 

Squibb & Sons, $4 preferred (quar.)_....-~ 
$4 preferred A (quar.)_....-~-............ 

Stancard Cap & Seal, $1.60 pfd. (quar.) —-- 

Etancard Chemical Co., Ltd., common- 
6@ geetetrved (GUGl.) nacncocsssdsccccnce 

Standard Gas & Electric— 
$6 prior preferred (accum.)---.---------- 
$7 prior preferred (accum.) ----.----.-~.~-- 


(quar.) -__ 
(s-a) -_ 
(quar.) _-_ 








150c 
12%c 
15c 
$1.12% 
50c 


28c¢ 
284ac 


374ec 
37 2c 


230c 
3$1.50 
17*¥ec 
$1.75 


$1.20 


4$1.25 


$1.50 
$1.75 
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When Holders 
Payable of Rec. 


(48) Monday, July 4, 1949 


48 





Per~ 


are Mery Share 


Payable of Rec. 


Per 


per. Vanadium Corp. of America—Omits Common Div.— ~ 


Name of Company The directors on June 27 took no action on the declaration of 2 


Name of Company 


Class B 
a. ¥ Oil (Ohio), 3%% pid. A (quar.)- 
Standard Power & Light, $7 pid. (accum.)- 
Standard —_. a a: CE one 
Class B ‘ 
Stendard S 


Class B (quar.) 
Stecher-Traung Lithograph Corp.— 
5% preferred (quar.) Av oned 
5% preferred (quar.)------------------ 
Steel Co. of Canada, Lid., common (quar.) - 
7% participating preferred Sy pea 
Participating 
Sterchi Brothers Stores, Inc. 
Etern Brothers 
Sterr & Stern Textiles, Inc. 
4%% preferred (quar.) _.--------------- 
Stetson (John B.) Company, common 
8% preferred (£-a) 
Stewart-Warner Corp. 
Stome Container Corp 
Stony Brook Railroad (s-a) 
Strawbridge «Cicthier, common. _-_----- aa 
Struthers Wells Corp.— 
$1.25 preferred (quar.) _-------------- — 
$1.25 preferred (quar.) ---------~--~---~-- 
Sun Oil Co, 4%2% class A pid. (quar.)--- 
Sunray Oil ‘Corp., common (quar.)j_..---~--~ 


8u Petroleum Corp., Ltd.— 
Geawary bearer 


$1.50 preferred B (s-a) 
Sweets Co. of America 
Taylor-Whbarton Iron & Steel Co 
Technicolor, Inc. 
Tennessee Odin Insurance 
Terre Haute’ Ma@ileable & Mfg..Corp. (quar.)— 
Texas Fower & Light, 7% pfd. (quar.)—----~ 
6% preferred (quar.) _------------------ 
Textron, Inc. (Rhode Island), com. (quar.)- 
Thermoid Company, $2.50 preferred (quar.) - 
Ther Corpcfation (reduced) 
Toledo Edison, 4%4% preferred (quar.)---- 
Tooke Bros.j Ltd. (interim) 
Towle Manufacturing Co. (quar.)_.--------~- 
Towne Secvritses Corp.— 
$1.76 prior preferred (s-a) 
be Corp. 


q 
class A (quar.) re eos 





(quar.) __----- 


(quar.) ------------- 


Specia 
Treesweet Products Co., $1.25 pid. (quar.) —~ 
Trinity Universal Insurance Co. (quar.)---~ 


rly 
Tuckett Tobacco Co., Ltd., 7% pfd. 
208 South La Salle St Corp. 


Quarterly 
220 Bagley Corp. (Detroit) 
Udyiite Corporation (quar.) 
Union Asbestos & Rubber Co: 
"Seaaeas 
Union Gas Co. of Canada, Ltd 
Union Sulphur Co 
United Artists ‘Theatre Circuit, Inc.__- 
United’ Bond & Share, Ltd. 
United ‘Drill & Tool Corp., class A (quar.) _- 
RS Co 
United Pruit Co. (quar.)__.--------------- 
United Fuel Investments, Ltd.— 
6% class A i ce tquer: amen aba Salt 
United Molasses Cc., 
= ans Nivea hag ‘fipal) 





(quar.) 


FED ses Jerscy Railroad & Canal Co.— 
Quarterly 

United Shoe. Machinery, common (quar.)_-_ 
ma prefetred (quar.) _____---_--- 

U. &. Fidelity & Guarantee Co. (Baltimore) 
U. 8. Fire Insurance Co. SURE) i aent~—tiins 
U. 8. _— Co., class A 

Class. B 


a OE Bn ew edeseooe 
U. S, Guarantee Co. (N; Y.)-------------- 
Uv. 8. vive & Foundry Co. , 





1 
Ys ‘Piywood Corp., common (quar.) ihe 
B. Ehoe “Corporation, common (s-a)..__ 


° aa 
VU. 8, Smelting, Refining & Mining— 

Common (reduced) 

7% preferted’ (quar.) ______.-............ 
United Stock Yards Corp.— 

70c convertible preferred (quar.)........ 


United Wallpaper, Inc., 4% pfd. (quar.)_. 
Univerval Leaf ‘Tobateo, common (quar.) __~ 


Ertra 

Upper Michigan Power & Light Co.— 

6% preferred A (quar.)__.........-.--.. 

4%% scries B preferred (quar.).....--.. 
Utica Knitting Co. 

5% prior’ preferred | (quar.) _............ 

5% prior ‘preferred (quar.)~..._..-..._. 
Valspar Corporation; $4 preferred (s-a)_-- 
Van Sciver (J. B.) Company— . 

5% preferred A (quar.)___......_....... 

S% prefeered: B (quar.) _.......... 2... 
Vapor Heating Corp. 

S® preterred (quar.)........ sci. 

EAT 
Venezuela Syndicate, Ine 
Vertientes-Camaguey Sugar 
Viceroy Mfg. Co., Ltd 
Virginia Iron Coal & Coke-- 

4% convertible preferred (quar.).....__ 


Virginian Ry., 6% preferred (qvar.)___.____ 
Vulean. Corp., $4.50 preferred (accum:) 
Vulcan Detinning Co. 
Common 
71% preferred. (quar. )_ ST Sot! Ree ae 
7 peeeentes  (euas.) . 2-2 tsa 
Wabash-Harriecn Corp. (reduced 
Ware River RR. (s-a) 


(ques. i22i.6i. 


Warren Brethers Co., $2.50 class B (quar.) 
Gee (Gees. 2 Sie ceccc ccc. 
Common (initial quar.) 

Washington Gas Light Co., common (quar.) 
$4.50 preferred (quar:)_....._.._._.___ __ 
$4.26 preferréd (quar.)___-_--__. 

Waterloo, ae ar Falls & Northern RR., com._ 


Watenale, Ltd., common_- 

80c class A (quar.}______ ie ess Se 
Weatherhead Co., $5 preferred (quar.) 
Wellington Fire Insurance Co. (s-a) 
Wesley Mason - Mills, “Ltd.— 

5%% preferrec (quar.)_..._.....__.___ 
West Michigan Steel Foundry 

7% prior preferred (quar.)-...._.__._____ 
West Penn Electric Co. 

6% preferred (quar.) 

7% preferred (quar.)....----- 
West Penn Power Co. 

4%% preferred (quar.) 

420% preferred B (quar.) 

4.10% preferred C (quar.) 


15¢ 
15c 
93%ec 
$3.50 
410c 
t10c 
12%c 
ti5e¢ 
t10c 


$1.25 
$1.25 
t75¢ 
143%c 
131%c 
25c 


31%e 
31 Ye 
$1.12% 
25¢ 


$1.75 
$1.50 
25¢ 
62426 
25¢ 
$1.06% 
410¢ 


25¢ 
$1.75 


62'%2c 
20¢ 

20¢ 

37 %ec 
$1.12% 
$1.06% 
12%c. 
12%c 
20c 


1$1.37'4 


17*’c 


21.75 


7-8 
7-8 
7-15 
g- 1 
7-11 
7-11 
8-15 
8-1 
8- 1 


9-30 
12-31 
8- 1 
8- 1 
8- 1 
9-12 
7- 7 


10- 1 
7-15 
7-15 
7- 9 
1-23 
1-5 
8-2 


8-15 
11-15 
8- 1 
7-15 


7-15 
7-15 
7- 6 
7-11 
7-20 
7-15 
7-15 


6-30 
6-30 
6-24 
71-15 
6-21 
6-21 
8- 5 
7-11 
7-11 


9-15 
12-15 
1-7 
T- 7 
7-7 
8-29 
6-30 


9-16 
T- 1 
7-1 
6-17 
7-12 
7-1 
7-20 


8- 5 
1l- 5 
7-11 
6- 3 


6-17 
6-23 
6-30 
7- 5 
6-30 
7- 5 
7-11 
7-11 
6-13 
7-20 
6-28 
8-18 


West Virginia Pulp & Paper 

4%% preferred (quar.) _—---—-----~ = ee 
Western Breweries, Ltd, (quar.)-—--------- 
Western Grocers, Ltd., class A (quar.j_--~ 

$1.40 preferred (quar.) _.._-------------- 
Wesiern Insurance Securities Co.— 

$7.50 class A (acthm.) _..-----.-----.-- 
Western Pacific RR. Co.— 

6% preferred A (quar.) -._-------------- 

5% preferred A (quar.) __..----------.-- 

5% preferred A (quar.) _..------------- 
Western Tablet & Stationery Corp., common 

Se .preterea (qaas.)._-._---.__--...-...-- 
Weston Electric Instrument (quar.) - 
Wheeling & Lake Erie Ry.— 

€% prior Wem (quer.)....._--.__.. _..... 8-1 
Whitehall Pund, Inc._ 7-20 
White Sewing Machine, common 8- 1 

$2 prior preferred (quar.) -----------~--~-- 8- 1 7-20 

$4 convertible preferred (quar.) _-------- 8- 1 7-20 
Whiting Corp. (increased). ~~ 7-15 7-1 
Wichita River Oil Corp 7-15 6-30 
Wichita Union Stockyards Co.— 

4% pyveferred (s-a) __-_ 7-9 
Wilecx & Gibbs Sewing Machine Co... 6-28 
Wilcox Oil Co., common (quar.)__-__-_- 7-29 
Wisconsin Electric Power 

6% - preferred (qugr.) ._.------.-..--.... 7-15 
Wiscorsin Gas & Electric Cc.—- 

4%2% preferre’ (quar.)_._-- ~~~ 6-30 
Wool Combing Corp of Canada, Ltd.___--_- te 6-25 

7-20 
7-20 
8-12 


8-15 
7-15 


8-1 
6-30 
6-15 
6-15 


7-20 


&- 1 
11-1 
2-1 
6-23 
9-15 
8-23 


7-22 
6-30 
7-20 


$1.12% 
+40c 
750¢ 7-15 
135¢ 7-15 


62'2e 8- 1 


8-15 
11-15 
2-15-50 
7-il 
10- 1 
9-3 


7-15 
7- 8 
8-15 
7-31 


7-15 
7-11 


8-1 


7-30 
9-15 


a$1.50 


$1.12% 
140c 


25¢ 
374 


Wrigley (Wm.), Jr., Company— 

Common ( monthly ) 
Yellow Cab Co.— 

6% convertible preferred (quar.)_...--~-~ 
Youngstowr Sheet & Tube 


*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

d Less 3% Wisconsin dividend tax. 

x Less 20% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


and 22,500 shares of capita] stock of Louisiana Land & Exploration Co. 
On -the basis of June 8 closing prices, the Amerada stock had a value 
of $1,697,500 and the Louisiana stock $390,900. 

The transaction is part of a program of. International to sell or 
transfer certain securitiés on which it has an unrealized profit and to 
credit the profits together with certain available surplus accounts to a 
special reserve, in order to make possible the payment of dividends 
on its second preferred and common stocks and to qualify for special 
tax benefits under Supplement Q of the Internal Revenue Code. 


The SEC on June 29 announced the issuance of an exemption order 
permitting United States & Internationa} Securities Corp. and its 
subsidiary, Devon Securities Corp., to enter into a transaction involv- 
ing the issuance by Devon to International of a non-transferable two- 
year 4% notes in an amount not to exceed $3,000,000. 


The note, together with additional stock of Devon, are to be issued 
to Internationa] in considerdtion for the transfer of certain portfolio 
securities of International to Devon. Such transfer is part of a pro- 
gram of International to sell and transfer certain securities on which 
it has unrealized profits and to apply the profits so realized towards 
the restoration of a specia] reserve, the effect of which will be to 
make possible the payment of dividends ‘on its second preferred and 
common stock.—V. 169, p- 2758. 





United States Playing Card Co.—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 
Net profit aft. charges 
and Federal and Ca- 
nadian income taxes-_ 
No. of capital shares__. 385,603 385,603 285,603 
Earned per share $1.78 $1.74 $1.24 


*After provision of $25,000 for contingencies.—V. 169, p. 950. 


United States Smelting, Refining & Mining Co. (& 
Subs.)—Earnings Slightly Lower— 


Five Months Ended May 21— 
Profit before deprceiation, depletion, amortiz. 
& Federal income taxes___ _ 
Net profit after provision for reserves & esti- 
mated Federal taxes on income _- 1,379,124 1,416,380 
Earnings per common: share (after preferred 
dividend requirements) —_-.-.--____.._..-. $1.32 $1.39 


Profits for the 1949 period shown above were affected only in a 
minor degree by the recent sharp fall in prices of metals since, in 
accordance with the company’s practice, the-entire value of metals 
produced is taken into earnings at the prices prevailing at the time 
of production at the mines. In the last two months the*market for 
lead and .zine has practically dried up and a large part of this 
production has not been sold. As the inventory of metals increases, 
the company’s cash position will be correspondingly reduced: 


Smaller Common Dividend Declared— 


The directors have declared a dividend: of 25 cents per share on 
the common stock and the usual quarterly dividend of 1%% (87% 
cents per share) on the preferred stock; both payable July 15 to 
holders of record June 27. The dividend declared on the common 
stock is not to be considered as establishing a regular dividend rate. 

Distributions of 50. cents eaeh were made on the common stock 
on Jan. 15 and April 15, last, and in each of the four quarters durjng 
1948.—V. 169, p. 1606. 


1946 


$687,772 $672,144 $477,783 *$807,635 
385,603 


$2.09 


1949 1948 


$2,400,657 $2,515,805 


Universal-Cyclops Steel Corp.—Earnings— 


Quarters End. Mar. 31— 1949 1948 1947 
Net profit aft. charges 

and Fed. inc. taxes_ 
No. of capital shares___ 
Earnings per share___ 
—V. 169, p. 210. 


1946 


$407,163 
478,261 
$0.85 


$261,460 
478,261 
$0.55 


$273,522 
500,000 
$0.55 


$139,550 
500,000 
$0.28 


Universal Pictures Co., Inc. (& Subs.) —Earnings— 


26 Weeks Ended— Apr. 30.°49 -Mav 1, '48 
Net. loss ne $465,242 *$232,866 
Number of common shares j seit 960,498 960.498 
Earnings per common share_-_-_--- oe Nil $0.12 

*Net income after charges and Federal | income taxes. 

NOTE—Net income for the 13 weeks ended April 30, 1949, was 
$252,293, or 19. cents per common share, which compares with a loss 
of $717,535 in the preceding 13-week period ended Jan. 29, 1949, and 
net income of $98,660, or 4 cents per common share, for the 13 weeks 
ended May 1, 1948.—V. 169, -p. 2689: 


Van Norman Co. (& Subs.)—Earnings— 


12 Weeks Ended— Mar. 26, '49°"Mar. 27.48 Mar. 29, 47 
*Net’ profit "__-__ $138,744 $146,244 $257,817 
Capital shares outstanding_ 370.000 369.000 360.000 
Earnings per share_ $0.38 $0.41 $0.71 


*After charges and Federal taxes.—V. 169, p. 2689. 


dividend on the common stock, no par value. Payments cf 25 cents 
each were made on March 22, ‘1949, and on Feb. 13, April 20, July 9° 
and Oct. 15, 1948.+-V. 169,- p. 2535: . 


Virginia Electric & Power Co.—Earnings— 


Period End. April 30— 1949—Month—1948 1948—12 Mos.—1948 
Operating revenues _.__ $4,595,142 $3,928,773 $52,628,169 $46,586,446" 
Oper. expenses, etc. 3,258,550 2,203,814 40,616,937 35,027,503 
Federal income taxes___ 315,012 150,458 2,857,161 2,995,209 


$574,501 "$8,563,734 
1.670 82'932- 


$572,831 $8,480,802 
219,478 2,200,885- 


$353,353 $6,279,917 
1,447,355" 


Balance for common stcck ______ $4,734,442 $4.832,562- 
*Earnings per common share $1.45 $1.64 


*Bascd on average number of sheres outstanding during period 
(1949, 3,258,393; 1948, 7,938,504). 

On May 19, 1948 the cemmon stock was reclassified {10m shares of 
no, par value to shares of $10 par value and the capital represented 
thereby was increased $15,808,055 by transfers irom capital surplus: 
pe ihe surplus of $1,031,324 and $14,776,731, respectively.—V. 169, 
p.- ; 





Net oper. revenues___ 
Other income ‘(net -loss) 


$921,581 
6,624 


$9,154,071 
78,123 





pS Fg TOE 
Interest and amertiz.__- 


$914,957 
282,374 


$9,075,948 
2,894,151 


$6,181,797 
1,447,355 





Net income 
Preferred dividend rcquirements______ 





Waltham Watch Co.—Reorganization— 


The plan of reorganization as confirmed in the U. S. District Court . 
for the District of Massachusetts provides, among other things, that. 
holders of the convertible 5% income debentures, due May.1, 1975, 
will receive one share of new common stock for each $4 face value 
of debentures, and that holders of the common stock will receive - 
one share of new common stcck for each 10 shares of common stock . 
now held plus a warrant entitling said stockholders to subscribe at $i 
per share for an additional share of new common stock for a period 
of nine months. , 

The New York Curb Exchange June 28 sent the following notice 
to its members: : 

“Since current quotaticns on the New York Curb Exchange for the 
common stock of Waltham Watch Co. in comparison with current: 
over-the-counter quotations for the debentures indicate a price varia- 
tion for the new common stock based upon the aforementioned ratios 
of exchange, the above information should be brought to the attention 
of any customer who presently has an open order to purchase old 
common stock of Waltham Watch Co. or who enters an order to buy 
the stock prior to consummation of the plan.”—vV. 169, p. 2689. 


Washington Gas Light Co. (& 
12 Months Ended April 30-— 
Operating revenues 2 ; 
Operating expenses eatin 
Federal income taxes __ 


Subs. )—Earnings— 


1949 1948 
_ $18,307,282 $17,764,732 
15,458,753 13,856,813. 
781,300 1,043,004 





$2,067,229 
89,308 


$2,864,915 


Net operating revenues 
J 3,556 


Other income — 


$2,156,537 
919,088 





$2,868,471 
907,639 


Gross income - 
Interest and other deductions 





$1,960,832 ° 
440,050- 


$1,237,449 
440,031 


Net income 
Dividends on preferred stock 





$797,418 


612,000 
569 507 


$1,520,802 


510,000 
453,575 - 


Balance —_. 
Shares of common stock: 

Outstanding at end of period “ . 

Average number outstanding during period A 
Earnings per share of common stock: 

On shares outstanding at end of period 

On average number of shares outstanding 
—V. 169, p. 2037. 


$1.30 
$1.40 


$2.98 
$3.35 


Washington Water Power Co.—Earnings— 

Period End. April 30—-. _ 1949--Month-—-1948 1949—12 Mos.—1948 
Operating revenues_- $1,439,730 $1,347,981 $17,364,509 $16,171,037 . 
Operating expenses__ 634,962 604,618 9,731,063 7,368,502- 
Federal income and oth. ; 

1,572,168 ,058,049 


Federal taxes -_- és 2 
1,642,992 1,580,047 
1 


Prop. and other taxes_ 
Prop. retir. res. approp. 1,010,000 ,010,000 


revenue_ $413,697 
(net) __- 373 


154,734 
152,171 
84,166 


161,496 
144,873 
84,166 





$352,828 
239 


$3,408,286 
85,934 


Net oper. 
Other income 


$4,154,429 - 
17,419 


$414.070 
79,976 


Net income - $334,094 
Dividends applicable to preferred stock. 





$353,067 
76,372 


$3,474 220 
945,936 


$4,171,858 
982,438 . 


Gross income 
Interest —_--~- 





$276,695 


$2,548,284 
210,000 


$3,189,420. 
210,000 





Balance --_-_- $2,338,284 


—V. 169, p. 2322. 


$2,979,420 


Waukesha Motor Co.—Earnings— 

9 Mos. End. April 30— 1°43 1948 
*Net profit —__- ‘ $1,089,019 $993,010 
Capital shares outstdg._ £06.000 400.000 400 000 
Earnings per share__-_ $1.81 $2.48 $2.21 

*After charges and Federal income taxes.—V. 169, p. 150. 


1947 
$385.176 


Wayne Knitting Mills—Earnings— 


Quarters End. Mar. 31— 1949 1343 

Net profit after charges 

and taxes - 

No. of com. shs. out- 

standing at Mar. 31_ 

Earnings per com. share 
163, p. 2589. 


1947 1946 


$225,470 £198,022 $409,272 $222,771 


307,988 
$0.73 


307,588 
$0.64 


201,988 
$1.35 


150.600 
$1.41 


Webster Tobacco Co., Ine.—Earnings— 


Quarter End. Mar. 31- 1949 1948 
Net sales . $1,559,€26 $1,725,261 
Profit after expenses 76.668 *38.731 
Federal income taxes__ 29,000 io 


£47.6€8 £38 8 
450.079 45 
$0.11 


1947 
$2,716,331 
194,303 
74,000 


1943 
$2,887,112 
157,512 
60,000 





Net profit __ ’ 
Capital shares ovf stdg. 
Earnings per share__ 

*Loss.—V. 168, p. 384. 


$120.303 
450.079 
$0.27 


731 $97,512. 
0,079 409.313 
Nil $0.24 


West Penn Electric Co.—Weekly Output— 


Pcwer output of the electric proverties-of this company for the week 
ended June 25, 1949 totaled 101.103.800 kwhrs., a decreace of 2.98% 
over the ovtput of 104,211,000 kwhrs. for the corresponding week of 
1948.—V. 169, p. 2758. 


West Virginia Coal & Coke Corp.—Earnings— 


Quarter End. Mar. 31— 1949 1°48 1947 
*Net profit $476,793 $114,612 $575,319 
Shares outstanding 428.200 420.000 420,000 
Earnings per share $1.11 $0.27 $1.37 


*After charges and taxes.—-V. 169, p. 1493. 


1946 
$368,758 
420,000 
$0.88 
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Westinghouse Air Brake Co, (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1949 1948 1947 1946 x 
*Net profit $3,795,627 $3,804,405 $3,382,263 $2,413,245 
Capital shs. outstanding 3,172,110 3,172,110 3,172,110 3,172,110 
Earnings per share___-_ $1.20 $1.20 $1.06 $0.76 

*After charges and taxes.—V. 169, p. 1821. 


(S. S.) White Dental Manufacturing Co. (& 
Earnings— 

Quarier Ended March 31— 
Net sales 
Profit before income taxes 


Subs.) — 


1949 1948 
$4,620,061 
468,097 


203,231 


1947 
$4,938,592 
561,677 
254,879 


$306,798 
258,838 
$1.03 





Net imcome 
Capital shares outstanding ____---__ 
Earnings 


$320,135 
2.8,918 


$264,866 
298,598 

$0.89 
—V. 169, p. 420. 


White Sewing Machine Corp. (& Subs.)—Earnings— 
Period End. Mar. 31-—— 1948—3 Mos.—1948 1949-12 Mos.—1948 
*Net protit $767,630 $691,953 $4,551,784 $1,687,379 
No. of common shares__ #349271 349,106 349,271 349,106 
Earns. per com. share__ * $2.06 $1.83 $12.46 $4.26 

*After charges and Federal income taxes. 


Calls Preference Stock— 


The corporation will redeem on Aug: 1, 1949, all of its outstanding 
shares of $4 cumulative preference stock at the redemption price of 
$56 per share which includes the unpaid dividends of $1 per share 
accrued to Aug. 1. Holders may receive payment in full on or aiter 
July 15, 1949, at the Chemical Bank & Trust Co., New York, N. ¥.— 
V. 169, p. 2465. 


Wichita Water Co.—Bonds Sold Privately—The com- 
pany has sold privately to an insurance company $1,450,- 
000 first mortgage bonds series C 3%, due June 1, 1979. 


Wilcox Oil Co.—Earnings— 


Three Months Ended March 31— 
Gross income $2,896,621 
Cost of operations “ 2,495,060 
Provision tor taxes on income, 1948 100,000 


Net income $90,004 $301,561 
Earned per share on 280,778 shares outstanding $0.32 $1.07 

NOTE—No provision for income taxes considered necessary for 1949 
guarter.—V. 168, p. 2332. 





Wisconsin Central Ry.—Earnings— 


May— 1949 1948 
Gross from ra‘]lway---. 2,349,077 $2,506,901 
605,587 754,148 
345,144 389,413 


1947 
$2,292,602 
809,408 
584,104 


1946 
$1,617,721 
205,150 


Net ry. oper. income-_-_- 148,150 


From January 1— 
Gross trom railway_-_-- 
Net from railway 
Net ry. oper. income--_-_ 
—V. 169, p. 2689. 


Wisconsin Electric Power Co.—Preferred Stock Offered 
—An underwriting group headed by Union Securities 
Corp. offered to the public on June 28 13,494 shares 6% 
cumulative preferred stock (par $100). The stock, which 
is non-callable, was priced at $132.25 a share, plus ac- 
crued dividends. The offering does not represent new 
financing by the company. 

The group was awarded the shares at competitive bidding con- 
ducted June 27 on a bid of $131.50 a share, flat, by North American 
Co. which owned the shares and will receive the proceeds from 
the sale. Other bids submitted were: Lehman Brothers and Robert 
W. Bard & Co., Inc. (jointly), $129.6899; Kidder, Peabody & Co., 
Merriil Lynch, Pierce, Fenner & Beane and Equitable Securities Corp., 
$128.101 a share. 


The bankers offering the stock and the number of shares offered 
by each are as follows: 


11,169,146 
2,256,436 
$09,368 


11,871,595 
2,904,888 
1,342,575 


10,536,222 
2,979,521 
1,705,249 


8,856,193 
1,304,339 
243,838 


Woodward Iron Co.—Earnings— 
Quarters Ended March 31— 1949 1948 
Net profit after charges and taxes... $1,678,311 $1,061,538 
Capital shares outstanding 705,462 705,402 
Earnings per share $1.50 
—V. 108, p. 1946. 
Worcester County Electric Co.—Hearing on Bond Issue 
See New England Power Co. above.—V. 169, p. 2689. 
Wyandotte Worsted Co.—Earnings— 
3 Months Ended May 31— 
Profit betore Federal income taxes__ 
Federal income taxes 
Net profit 
Capital shares outstanding 
Earnings per share 
—V. 168, p. 1525. 
Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 
Quarters Ended March 31— 1949 1948 1947 
-$10€6,574,356 $88,033,031 $72, 
Costs & other operating expenses_. 83,475,417 71,985,000 57,192, 
Depreciation and depletion 2,936,588 2,628,962 2,71 
Interest 232,502 
Provision for contingencies J ‘ 1,500,000 peste 
Federal income taxes 7,933,000 5,063,000 4,585, 
Be  _. ip eait eats oh hl nce aia $10,022,660 $6,423,566 RT 
Number of common shares 1 008 1,6%5,008 1,675, 
Earned per common share $3.83 a4 





—V. 168, p. 210. 


Zonite Products Corp. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1949 1948 1047 
Net after charges $261,486 $184,199 $392,008 
Prov. for advertising-~—~— 39,455 74,800 81,200 
Income taxes 39,455 41,342 121,853 


Net profit $137,031 $68,057 $188,955 


1948 . 
$669, 
134, 
213, 

$321,149 





Proceeds will be used to repay bank loans and to finance 


property improvements. 


City Bank Farmers Trust Co., New York, has been designated trustee 
and registrar for the issue—vV. 167, p. 2367. 


Shields & Co 


Union Securities Corp 


Salomon Bros. & Hutzler 


Spencer, Trask & Co 
—V. 169, p. 2689. 


No. of capital shares___ 


3,375 shs. 
ps Earned per share 


3,373 shs. 
3,373 shs, 
3,373 shs. 


V. 169, p. 420. 


825,656 
$0.16 


825,656 
$0.08 


825,656 
$0.23 


" 


NOTE—Above figures include Canadian and Mexican subsidiaries, 
but exclude English subsidiary and Australiangand Chilean branches.— 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Anniston, Ala. 


Bond Offering — E. D. Banks, | 
Chairman of the Board of Com- 
missioners, will receive sealed 
bids until 3 p.m. (CST) on July 
12 for the purchase of $145,000 
improvement, Series 369-375 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on July 1, 
as follows: $15,000 from 1950 to 
1954 inclusive, and $14,000 from 
1955 to 1959 inclusive. Bidders to 
name the rate of interest. Princi- 
pal and interést payable at the | 
Chase National Bank, New York | 
Legality to be approved by Storey, | 
Thorndike, Palmer &. Dodge, of | 
Boston. A certified check for $5,- 
000, payable to the City Treasurer, 
is required. 


ARIZONA 


Maricopa County, Phoenix Union 
High School District (P. O. 
Phoneix), Ariz. 


Bond Sale—The $95,000 school 
bonds offered June 20—v. 169, p. 
2362—-were awarded to Refsnes, 
Ely, Beck & Co., of Phoenix, at a| 
price of 100.005, a basis of about 
1.72%, as follows: 
$35,000 as *4s. Due on July 1, 

1950. 

60,000 as ls. Due cn July 1, 1951 | 

and 1952. 

In addition to the above cou- | 
pons, the entire issue will bear | 
interest to total 24%, from July | 
i, 1949 to 1950. Dated Jan. 1, 
1949. The second highest bidder 
was Henry Dahlberg & Co., and 
Associates, for 1%4s, at a price of 
100.08. 


Maricopa County School District | 
No. 21 (P. O. Phoenix), Ariz. 


Bond Sale — The $50,000 school 
bonds offered June 30—v. 169, p. 
2254 — were awarded to Henry 
Dahlberg & Co., of Tucson, at a 
price of par, a basis of about 
2.85%, as follows: 
$15,000 as 3%s. Due on July 1 

from 1950 to 1954 inclusive. 

13.000 as 234s. Due on July 1 

from 1955 to 1959 inclusive. 

8,600 as 3s. Due on July 1 from 

1960 to 1963 inclusive. 

14.000 as 2%s. Due on July 1 

from 1965 to 1968 inclusive. 


Dated Jan. 1, 1949. The second 
highest bidder was Kirby L. Vid- 
rine & Co., for $3.000 as 1%s, $3.- 
000 as 114s, $3,000 as 1%4s, $3,000 











5 


|of about 2.60%. 





as 2s, $9,000 as 2%s, $5,000 as 214s, 
$4,000 as 2%%s, $6,000 as 2%s, and 
$12,000 as 274s, at a price of par, a 
basis of about 2.90%. 


CALIFORNIA 


Barstow Union High Sch. Dist., 
San Bernardino County (P. O. 
San Bernardino), Calif. 


Bond Sale—The $495,000 school 
bonds offered June 27—v. 169, p. 
2576 — were awarded to R. H. 
Moulton & Co., of San Francisco, 
and the Security-First National 
Bank, of Los Angeles, jointly, as 
234s, at a price of 101.23, a basis 
Dated July 1, 
1949. The second highest bidder 
was Blyth & Co., and Associates, 
for 2%s, at a price of 100.04. 


Cambrian Sch. Dist., Santa Clara 
County (P. O. San Jose), 


California 


Bond Offering—Albert J. New-| 


lin, County Clerk, will receive 
sealed bids until 11 a.m. (PST) 
con July 5 for the purchase of 
$56,000 not to exceed 5% interest 


| school coupon or registered bonds. 


Dated Aug. 1, 1949. Due Aug. 1, 
as follows: $6,000 in 1950, and 


$5,000 from 1951 to 1960 inclusive. | 
Principal and interest (F-A) pay- | 
| able at the County Treasurer’s of- 


fice. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving 


opinion of some market attorney | 


shall be furnished by the pur- 


chaser at his own expense. A cei - | 


tified check for $1,000, payable to 
the County Treasurer, is required. 


Fresno County Sch. Dists. (P. O. 
Fresno), Calif. 


Bond Offering—E. Dusenberry, | 


County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
July 12 for the purchase of $222,- 
000 not to exceed 5% interest 
school bonds, divided as follows: 
$108,000 American Union School 
District bonds. Due on Aug. 1, 
as follows: $5,000 from 1950 
to 1957 inclusive, and $4,000 
from 1958 to 1974 inclusive. 


114,000 San Joaquin School Dis-| 


trict bonds. Due on Aug. 1, as 
follows: $6,000 from 1950 to 
1967 inclusive, and $3,000 in 
1968 and 1969. 

Dated Aug. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est (F-A) payable at the County 
Treasurer’s office. A _ certified 


check for $1,000, payable to the 
Board of Supervisors, is required. 


Goshen Sch. Dist., Tulare County 
(P. O. Visalia), Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on July 5 
for the purchase of $50,000 not to 
exceed 5% interest school bonds. 
Dated July 1, 1949. Denomina- 
tion $1,000. Due $2,000 on July 1 
from 1959 to 1974 inclusive. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
A certified check for 5% of the 
bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Lincoln Sch. Dist., Sacramento 
County (P. O. Sacramento), 
Calif. 

Bond Sale—The $27,000 school 
bonds offered June 27—v. 169, 
p. 2690 — were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.32, a 
basis of about 3.08%, as follows: 


$17,000 as 3%s. Due on Aug. 1 
from 1951 to 1962 inclusive. 

10,000 as 3s. Due on Aug. 1 from 
1963 to 1967 inclusive. 


| Dated Aug. 1, 1949. The second 
| highest bidder was Weeden & Co., 
| for 3%4s, at a price of 100.88. 


| Ontario Sch. Dist., San Bernardino 
County (P. O. San Bernardino), 
Calif. 


Bond Sale Details—The Ameri- 
can Trust Co., Heller, Bruce & 
'Co., Weeden & Co., all of San 
| Francisco, William R. Staats Co., 
of Los Angeles,, J. Barth & Co., 
Lawson, Levy & Williams, Schwa- 
bacher & Co., all of San Francisco, 
and Hill, Richards & Co., of Los 
Angeles, were associated with the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, in the purchase of $1,- 
000,000 school bonds at a price of 
101.27, a basis of about 2.26%, for 
$150,000 as 3%s, and $850,000 as 
214s, as previously noted in v. 169, 
p. 2798. 


Plumas County School Districts 
(P. O. Quincy), Calif. 





Bond Sale Details—The $89,000 | 


school bonds purchased by Schwa- 
bacher & Co., of San Francisco, as 
previously noted in v. 169, p. 2577, 
were sold as 2%4s, as follows: 


$53,000 Taylor Elementary School 


District bonds, at a price of: 





100.13, a basis of about 2.72%. 
Due on July 15 from 1950 to 
1960 inclusive. 

36,000 Mann Elementary School 
District bonds, at a price of 
100.14, a basis of about 2.72%. 
Due on July 15 from 1950 to 
1959 inclusive. 


Dated July 15, 1949. The second 
highest bidder was: the Bank of 
America National Trust & Sav- 
ings Association, San Francisco, 
for $15,000 as 3%s, and $38,000 as 
3s, at a price of 100.14, for $36,000 
as 3s, at a price of 100.19. 


Rio Vista Elementary Sch. Dist., 
Solano County (P. O. 
Fairfield), Calif. 

Bond Sale Details—The $40,000 
school ..bonds purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, for $240,000 as 1%s, 
and $160,000 as 144s, as previously 
noted in v. 169, p. 2690, were sold 

at a price of 100.02. 


Riverdale Joint Union Sch. Dist., 
Fresno County (P. O. 
Fresno), Calif. 

Bond Sale—The $100,000 school 
bonds offered June 24—v. 169, p. 
2690—were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco, 
as 2s, at a price of 100.031, a basis 
of 1.99%. Dated July 1, 1949. Due 
on July 1 from 1950 to 1959 inclu- 


sive. The second highest bidder | 


was William R. Staats Co., and 
California Bank, Los Angeles, 
jointly, for 2%s, at a price of 
109.06. 


Santa Clara County Sanitation Dist, 
No. 2 (P. O. San Jose), Calif. 
Bond Offering—Albert J. New- 

lin, County Clerk, will receive 

sealed bids until 11 a.m. (PST) on 

July 5 for the purchase of $525,- 

000 not to exceed 5% interest 

sewage disposal plant and sewage 

system coupon or _ registered 
bonds. Dated Aug, 1, 1949. De- 
nomination $1,000. Due on Aug. 

1. as follows: $20,000 from 1950 

to 1952 inclusive; $15,000 in 1953 

end 1954; $20,000 from 1955 to 

1964 inclusive; $25,000 from 1965 

to 1969 inclusive, and $22.000 from 

1970 to 1974 inclusive. Principal 


and interest (F-A) payable at the | 
Bic- 


County Treasurer’s office. 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. These bonds are part of the 
$650,000 issue authorized at the 


| election held on Dec. 14, 1948. The 
approving opinion of Orrick, Dahi- 
quist, Neff & Herrington, of Sam 
Francisco, will be furnished to the 
purchaser without cost. A certi- 
fied check for $2,500, payable toe 
the County Treasurer, is required, 


Santa Paula Union High Sch. Diet., 
Ventura County (P. O. 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive seale@ 
bids until 10 a.m. (PST) on July & 
for the purchase of $55,000 not to 
exceed 5% interest school bonds, 
Dated June 15, 1949. Denomina- 
tion $1,000. Due $5,000 on June 
15 from 1950 to 1960 inclusive. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s ef 
fice. These are the bonds auther~ 
ized at the election held on M 
24. A certified check for 3 
payable to the Chairman Board of 
Supervisors, is required. 


South Santa Anita Sch. Dist. 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $290,000 school 
| bonds offered June 28—v. 169, p. 
| 2798 — were awarded to Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, and Dean Witter & Co., of 
San Francisco, jointly, as 2%s, af 
a price of 101.764, a basis of about 
2.58%. Dated July 1, 1949 and due 
on July 1 from 1951 to 1970 incla- 
sive. Second high bid of 101.727 
for 2%4s was made by R. H. Moul- 
ton & Co., and Security-First 
National Bank of Los Angeles, 
jointly. 


Sutter Union School District, 
Sacramento County (P. O. 
Sacramento), Calif. 


| Bond Offering — C. C. LaRue, 
'County Clerk, will receive sealed 
| bids until 10 a.m, (PST) on July 
5 for the purchase of $38,000 net 
to exceed 5% interest school cou- 
pon or registered bonds. Dated 
Aug. 1. 1949. Denomination $1,- 
000. Due $2,000 on Aug. 1 from 
1951 to 1969 inclusive. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s 
office. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San Francisco, will be 
furnished to the purchaser. A 
certified check for $3.800, pay- 
able to the County Treasurer, is 
| required. 
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-Westwood Unified School District, 
Lassen County (P. O. 
Susanville), Calif. 

Bonds Not Seld—The $120,000 
not to exceed 5% interest school 


bonds were not sold as all bids} 


received were rejeciea. 


CONNECTICUT 


Connecticut (Sate of ) 

Bond Sale—The $1,000,0C0 Wil- 
bur Cross Parkway bonds offered 
June 28 — v. 169, p. 2690 — were 
awarded to the Northern Trust 
Co., of Chicago, and W. H. Morton 
& Co., of New York, jointly, as 
1%s, at a price of 160.51, a basis 
of about 1.24%. Dated Oct. 1, 1947. 
Due on Oct. 1 in 1956 and 1957. 
The second highest biduer was 
Bankers Trust Co., New York, 
Mercantile - Commerce Bank & 
Trust Co., St. Louis, and Cooley 
& Co., jointiy, for 1%s, at a price 
of 100.50. 


| in 1959, $85,000 in 1960, $88,- 
000 in 1961, $91,000 in 1962, 
$94,000 in 1963, $97,000 


000 in 1966, $108,000 in 1967, 
$112,000 in 1968, and $116,000 
in 1969. 

400,000 sewer certificates. Due 
Nov. 1, as follows: $13,000 in 
1950, $14,000 in 1951 and 1952, 
$15,000 in 1953 and 1954, $16,- 
000 in 1955, $18,000 in 1956 
and 1957, $19,000 in 1958 and 
1959, $20,000 in 1960, $21,000 
in 1961, 22,000 in 1962 and 
1963, $23,000 in 1964, $24,000 
in 1965, $25,000 in 1966, $26,- 
000 in 1967, $27,000 in 1968, 
and $29.000 in 1969. 


Dated May 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the City Clerk- 
Comptroller’s office, or at the op- 
tion of the holder at the Chemical 
Bank & Trust Co., New York City. 





Middletown, Conn. 
Bond Sale—The $1,000,000 water | 
general obligation bonds offered | 
June 23 were awarded to Putnam 
& Co., of Hartford, and Estabrook 
& Co., New York, jointly, as 
1%s, at a price of 100.18, a basis 
of about 1.73%. Dated July 15, 
1949. Due on July 15, as follows: 
$58,000 from 1951 to 1965 incl., 
and $65,000 in 1966 and _ 1967. 
Legality approved by Day, Berry 
& Howard, of Hartford. The sec- 
ond highest bidder was the First 
National Bank, Boston, Lee Hig- 
ginson Corp., and Bear, Stearns 
& Co., jointly, for 1%4s, at a price 
of 100.07. 


New Haven, Conn. 

Bond Offering—Cecil J. Mar- 
lowe, City Controller, will receive 
sealed bids until 1 p.m. (DST) on 
July 7 for the purchase of $1,645,- 
000 coupon bonds, divided as fol- 
lows: 
$989.000 General Public Imp. No. 

14 bonds. Due on July 1, as 
follows: $50,000 from 1951 to 
1968 inclusive, and $39,000 in 
1969. 

661.000 General Public Imp. No. 
14 bonds. Due on July 1, as 
follows: $75,000 from 1951 to 
1959 inclusive, and $61,000 in 
1959. 

45,000 General Public Imp. No. 
1l bonds. Due on July 1, as 
follows: $10,000 from 1951 to 
1953 inclusive. and $5,000 
from 1954 to 1956 inclusive. 


Dated July 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. Prin- 
cipal and interest payable at the 
City Treasurer’s office. The ap- 
proving opiniow of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished to the purchaser. 
A certified check for 2% of the 
par value of the bonds bid for, 
payable to the above Controller, is 
required. 


Wallingford Housing Authority, 
Cennec_icut 

Note Offering — John J. Mc- 
Glynn, Secretary, will receive 
sealed bids until 11 a.m. (DST) 
en July 8 for the purchase of 
$280,000 Series M-2 notes. Dated 
July 11, 1949. Due on Jan. 11, 
1950. The approving opinion of 
Robinson, Robinson & Cole, of 
Hartford, will be furnished to the 
purchaser at the expense of the 
Authority. 

The date of sale of the $280,000 
Series M-2 notes has been changed 
from July 8 to July 6. 


FLORIDA 


Pensacola, Fla. 

Certificate Offering — J. E. 
Frenkel, City Clerk-Comptroller, 
will receive sealed bids until 9 
a.m. (CST) on July 13 for the 
purchase of $2,100,000 not to ex- 
ceed 34%% interest coupon or 
registered certificates, divided as 
follows: 


$1,700,000 paving certificates. Due 
Nov. 1 as follows: $60,000 in 
1950, $62,000 in 1951, $64,000 
in 1952, $67,000 in 1953, $69.- 
000 in 1954, $71,000 in 1955, 


The certificates of both of said 
issues maturing in the years 1950 
to 1956 are not redeemable prior 
to their stated dates of maturity. 
The certificates of both of said is- 
sues, maturing in the years 1957 
to 1967 are redeemable prior to 
maturity, at the option of the 
City on May 1, 1956, or any in- 
terest payment date thereafter 
prior to maturity, and the certifi- 
cates of both of said issues matur- 
ing in the years 1968 and 1969 
are redeemable prior to maturity, 
at the option of the City on May 
1, 1952, or on any interest pay- 
ment date thereafter prior to ma- 
turity. The certificates of both of 
said issues maturing in the years 
1957, to 1969 are redeemable, as a 
whole or in part, in inverse nu- 
merical order, at a redemption 
price of par and accrued interest 
to date of redemption, plus a pre- 
mium of % of 1% of the par value 
thereof for each year, or fraction 
thereof, from the date of redemp- 
tion to the stated date of maturity 
of the certificates called for pay- 
ment, such premium in no event, 
however, to exceed 3% of the par 
value of such certificates. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished free of charge to the 
purchaser. A certified check for 
2% of the par value of the certifi- 
cates, payable to the City, is re- 
quired. 


GEORGIA 


Baldwin County (P. O. 
Milledgeville), Ga. 

Bond Offering — Marion Ennis, 
Clerk of Commissioners of Roads 
and Revenues, will receive sealed 
bids until noon (EST) on July 12 
for the purchase of $300,000 214% 
road improvement coupon or 
registered bonds. Dated May 1, 
1949. Denomination $1,000. Due 
$15,000 on May 1 from 1951 to 
1970 inclusive. Principal and in- 
terest (M-N) payable at the Trust 
Co. of Georgia, Atlanta, or at the 
option of the holder at the Ex- 
change Bank, Milledgeville. The 
approving opinion of Spalding, 
Sibley, Troutman & Kelley, of 
Atlanta, will be furnished without 
cost to the purchaser. A certified 
check for $6,000, payable to the 
Commissioners of Roads and Rev- 
enues, is required. 


Gordon County (P. O. 
Calhoun), Ga. 

Bonds Not Sold—The $300,000 
bonds offered June 28—v. °169, 
p. 2798—were not sold as all bids 
received were rejected. The bonds 
are being reoffered on July 8. 


Thomasville, Ga. 

Bond Sale—The $125,000 214% 
school community building bonds 
offered June 27—v. 169, p. 2798— 
were awarded to Clement A. 
Evans & Co., of Atlanta, at a 
price of 103.66, a basis of about 
1.97%. Dated Jan. 1, 1949. Due 
/on Jan. 1 from 1950 to 1965 incl. 
The second highest bidder was 
Trust Co. of Georgia, Atlanta, 
Wyatt, Neal & Waggoner, and 





$74600 in 1956, $76,000 in 
1957, $79,000 in 1958, $82,000 


Norris & Hirshberg, Inc., jointly, 
| at a price of 103.06. 


in. | 
1964, $101,000 in 1965, $104,- | 


| ILLINOIS 


Cairo Bridge Commission, Ill. 
Bond Call — Chemical Bank & 
| Trust Co., of New York, as trus- 
tee, has drawn by lot for redemp- 
tion on Aug. 1, 1949, through 
operation of the sinking fund, 
| $141,000 principal amount of Cairo 
| Bridge Commission bridge reve- 
‘nue bonds (Mississippi River 
| Bridge), due Aug. 1, 1962. Pay- 
ment at par and accrued interest 
plus a premium of 2% will be 
|made at the office of the trustee 
‘or at Liberty National Bank and 
Trust Company of Louisville. 


Civie Memorial Airport Authority 
(P. O. Box 45, East Alton), Ill. 
Bond Sale—The $125,000 airport 

| development bonds offered June 

| 27—v. 169, p. 2690—-were award- 

(ed to the Mercantile - Commerce 

Bank & Trust Co., of St. Louis, as 

l%s, at a price of 100.004, a basis 

of about 1.87%. Dated July 1, 1949. 

Due on Jan. 1 from 1955 to 1965 

inclusive. The second highest bid- 

der was G. H. Walker & Co., for 
$88,000 as 2s, and $37,000 as 2s, 

at a price of 100.02. 


Oak Park, Park District, Ill. 


Bond Offering—Hans A. Nelson, 
Secretary of the Board of Park 
Commissioners, will receive 
sealed bids until 8 p.m. (CST) on 
July 11 for the purchase of $100,- 
000 not to exceed 3% interest 
park coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$10,000 on July 1 from 1954 to 
1963 inclusive. Principal and In- 
terest (J-J) payable at such bank 
in Chicago, as may be mutually 
agreeable to the purchaser and 
the District. Bidders to name the 
rate of interest, expressed in a 
multiple of 144 or 1/10 of 1%. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be paid 
for by the District. A certified 
check for $2,000, payable to the 
District Treasurer, is required. 


INDIANA 


Allen County (P. O. 
Fort Wayne), Ind. 

Bond Sale—The $321,000 bridge 
of 1949 bonds offered June 24— 
v. 169, p. 2690—were awarded to 
Rappensperger, Hughes & Co., of 
Indianapolis, as 1s, at a price of 
101.01, a basis of about 1.31%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1960 inclusive. The 
second highest bidder was Halsey, 
Stuart & Co., for 1%s, at a price 
of 100.54. 





Attica, Ind. 


Bend Sale—The $28,000 street 
bonds offered June 27—v. 169, p. 
2690 — were awarded to the 
Indianapolis Bond & Share Corp., 
as 1%s, at a price of 100.37, a 
basis of about 1.64%. Dated June 
1, 1949. Due on July 1 from 1950 
to 1956 inclusive. The second 
highest bidder was Fountain Trust 
Co., Covington, as 2s, at’a price 
of 101.25. 


Attica School City, Ind. 


Bond Ufttering — Robert L. 
Glover, Secretary of the Board of 
School Trustees, will receive 
sealed bids until 11 am, (CST) 
on July 9 for the purchase of $15,- 
000 not to exceed 2%% interest 
school building (1949) bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due $1,000 on July 1 from 
1950 to 1964 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
opolis, will be furnished to the 
purchaser at the expense of the 
School City. A certified check for 
$500, payable to the School City, 
is required. 


Bedford School City, Ind. 

Bond Sale—The $200,000 build- 
ing and improvement bonds of- 
fered June 28—v. 169, p. 2690— 
were awarded to the Northern 
Trust Co., of Chicago, as 1%s at 
a price of 100.14, a basis of about 
1.73%. Dated July 1, 1949. Due 
on July 1 from 1950 to 1959 incl. 
The secop” highest bidder was 
Blyth & C.., for 2s, at a price of 
101.88. 








Cleveland Twp. (P. O. Rt. No. 3, 
Elkhart), Ind. 

Bond Oftfering— Ralph W. 
Kemble, Township Trustee, will 
receive sealed bias until 11 a.m. 
(CST) on July 8 for the purchase 
of $36,000 not to exceed 444% in- 
terest building bonds, divided as 
follows: 
$18,000 School Township bonds. 

Denomination $600. Due as 
as follows: $600 on July 1, 
1950; $600 on Jan. 1 and July | 
1 from 1951 to Jan. 1, 1963 ir- 
clusive, and $1,200 on July 1, 


| sealed bids until 10 a.m. 


| tee & Miller, of Indianapolis, will 
|be furnished to the purchaser at 
' the expense of the County. A cer- 
‘tified check for 3% of the face 
| value of the bonds bid upon, pay- 
'able to the Board of County Com- 
missioners, is required. 


Wabash Twp. Sch. Twp. (P. O- 
West Lafayette), Ind. 

Bond Offering—Gilbert Whitsel, 
Township Trustee, will receive 
(CST) 
on July 15 for the purchase of 
$82,000 not to exceed 3% interest 
building bonds. Dated July 15, 





1963 and Jan. 1, 1964. 


18,000 Civil Twp. bonds. De- | 
nomination $1,000. Due $1,060 | 
on July 1 from 1951 to 1968 
inclusive. 

Dated July 1, 1949. Bidders to. 
name the rate of interest, ex- | 
pressed in a multiple of % of 1%. | 
The approving opinion of Ross, | 
McCord, Ice & Miller, of Indian- 
apoiis, will be furnished to the 
purchaser. 


Indianapolis, Ind. 

Warrant Offering — Phillip L. 
Bayt, City Comptroller, will re- 
ceive sealed bids until 1 p.m. 
(CST) on July 11 for the pur-| 
chase of $1,150,000 not to exceed 
4% interest warrants, divided as) 
follows: 
$1,000,000 general fund warrants. 
150,000 firemen’s pension fund 

warrants. 


Due on Nov. 30, 1949. The ap- 
proving opinion of some market 
attorney will be furnished by the 
Department of Law of the City. 


Michigan City Sehool City, Ind. 

Bond Offering — Stanley A. 
Lauer, Secretary of the Board of 
School Trustees, will receive 
sealed bids until 6:30 p.m. (CST) 
on July 13 for the purchase of | 
$560,000 not to exceed 3% interest 
improvement bonds. Dated Aug. | 
1, 1949. Denomination $1,000. Due | 
$5,000 July 1, 1950, Jan. and July | 
1, 1951, $10,000 Jan. and $5,000 | 
July 1, 1952, $15,000 Jan. and July | 
1, 1953 and 1954, $20,000 Jan. and | 
$15,000 July 1, 1955 and 1956, $15,- 
000 Jan. and July 1, 1957 and 1958. 
$20,000 Jan. and July 1, 1959 and 
1960, $25,000 Jan. and $20,000 July | 
1, 1961 to 1964, and $20,000 Jan. 1, | 
1965. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 4% of 1%. The approving 
opinion of Ross, McCord, Ice & | 
Miller, of Indianapolis, will be | 
furnished to the purchaser at the 
expense of the School City. A 
certified check for $5,000, payable 
to the School City, is required. 


Scottsburg, Ind. 

Bond Offering—James E. Rog- 
ers, Secretary of the Board of 
Trustees of the Water Works De-)| 
partment, will receive sealed bids 
until 2 p.m. (CST) on July 11 for 
the purchase of $350,000 not to ex- 
ceed 4% interest water works 
revenue, 1949 bonds. Dated June 
1, 1949. Denomination $1,000, Due 
on April 1, as follows: $5,000 from 
1950 to 1953 inclusive; $6,000 from 
1954 to 1958; $10,000 from 1959 to 
1964 inclusive; $11,000 in 1965, 
and $13,000 from 1966 to 1983 in- 
elusive. Principal and _ interest 
(A-O) payable at the Scott Coun- 
ty State Bank, Scottsburg. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished the pur- 
chaser at the expense of the Town. 
A certified check for $3,000 pay-| 
able to the Town, is required. 


Vigo County (P. O. Terre Haute), | 
Indiana 

Bond Offering — Joseph G. | 
Jones, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST) on July 7 for the purchase 
of $450,000 not to exceed 3% in- 
terest Glenn Orphans’ Home 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due $20,000 on 
June 1 and Dec. 1 from 1950 to 
1954 inclusive, and $25,000 on 











1959 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 


| 100.80. These bonds 


June 1 and Dec. 1 from 1955 to | 
{ 


1949. Denomination $1,000. Due 


| $3,000 on July 15, 1950; $4,000 on 


Jan. 15 and July 15, 1951: and 
1952; $5,000 on Jan. 15 and $4,000 
on July 15, 1953; $4,000 on Jan. 
15 and July 15, 1954; $5,000 on 
Jan. 15 and $4,000 on July 15, 
1955 and 1956; $5,000 on Jan. 15 
and $3,000 on July 15, 1957 and 
1958, and $5,000 on Jan. 15 and 
$3,000 on July 15, 1959. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 4% of 1%. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser at the expense of the 
Township. A certified check for 


| $500, payable to the School Town- 


ship, is required. 


Washington Twp. (P. O. 
Marion), Ind. 

Bonds Sold—An issue of $15,000 
school building bonds has been 
sold to the City Securities Corp., 
Fletcher Trust Co., Indianapolis 
Bond & Share Corp., and Raffen- 
sperger, Hughes & Co., all of 
Indianapolis, jointly, at a price of 
100.10, a basis of about 2.73%. 


IOWA 


Ames Indep. School District, lowa 

Bond Sale—-The $400,000 school 
building bonds offered June 24— 
v. 169, p. 2691—-were awarded to 
the First National Bank, and Wil- 
liam Blair & Co., both of Chicago, 
jointly, as 1%s, at a price of 
100.01, a basis of about 1.74%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1969 inclusive. 


Cedar Rapids, lowa 
Bond Sale—The $250,000 bonds 


‘offered June 23—v. 169, p. 2691— 


were awarded to Salomon Bros: & 
Huizler, of New York, as 1.10s, as 
follows: 


$200,000 water work bonds, at a 
price of 100.05, a basis of 
about 1.08%. Due on Oct. tf 
from 1952 to 1955 inclusive. 

50,000 river front improvement 
bonds, at a price of 100.14, a 
basis of about 1.05%. Due on 
April 1, 1953 and 1954. 


Dated June 1, 1949. The second 
highest bidder was the Merchants 
National Bank, Cedar Rapids, at 
a price of 100.12, for the $200,000 - 
water works bonds as 114s, and at 
a price cf 100.10, for the $50,000 
river front improvement bonds 
as 14s, 

Additional Sale — The $25,000 
park bonds offered on same date 
were awarded to the Merchants 
National Bank, of Cedar Rapids, 
as 1\%s, at a price of 100.20, a basis 
of about 1.46%. Dated June 1, 
1949. Due from 1950 to 1959 in- 
clusive. The second highest bid- 
der was Ravenscroft & Co., for 
1%s, at a price of 100.60. 


Garrison, lowa 


Bond Sale—The $8,000 water 
works bonds offered May 3—v. 
169, p. 1823—were awarded to 
the State Bank of Vinton, as 3s, 
at a price of par. Dated April 1, 
1949. Due on Dec. 1 from 1951 to 
1966 inclusive. 


Keota Schoel District, lowa 

Bonds Sold—An issue of $10,- 
500 improvement bonds has been 
sold to the White-Phillips Co., of 
Davenport, as 2s, at a price of 
were au- 
thorized at the election held on 
May 5. 


Oskalossa, lowa 


Bond Offering—The City Clerk 


| will receive sealed bids until July 


5 for the purchase of $100,000 


| 


proving opinion of Ross, McCord, | street improvement bonds. 
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Treynor Con. School District, lowe | 
_ Bond Sale—Tne $100,000 buiild- | 
ing bonds offered June 27—v.| 
16¥,, p. 2799—were awarded to | 
the Council Bluffs Savings Bank, | 
of Council Bluffs, as 2s, at a 
price of 100.62, a basis of about | 
2.16%. Dated June 1, 1949. Due 
on Vec. 1 from 1950 to 1963 incl. | 


Van Horne Con. Sch. Dist., lowa 

Bend Offering—Dean D. John- 
son, Secretary of the Board of 
Larectors, will receive sealed bids 
until 2 p.m, on July 6 for purchase 
ef $80,000 building bonds. Dated 
July 1, 1949. Due on Dec. 1, as 
foltows: $4,000 from 1950 to 1964 
inclusive, and $5,000 from 1965 to 
1968 inclusive. These bonds were 
authorized at the election held on 
May 2. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished by the District. 
A certified check for 2% of the 
amount of the bonds, payable to 
the District, is required. 


KENTUCKY 
Eminence, Ky. 

Bond Offering — Jack Helburn, | 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on July 6 
for the purchase of $45,000 not to. 
exceed 4% interest school build- 
ing revenue bonds. Dated July 1, 
1949. Denomination $1,000. Due 
July 1, as follows: $2,000 in 1951 
end 1952, $3,000 in 1953, $2,000 in 
1954, $3.000 in 1955, $2,000. in 
1956, $3,000 in 1957, $2,000 in 
1958, $3,000 in 1959, $2,000 in 1960, | 
$3,000 in 1961, $2,000 in 1962, $3,- 
000 in 1963, $2,000 in 1964, $3,000 
in 1965, and $2,000 in 1966 to 1969. 
Bonds maturing in 1955, will be 
subject to redemption on July 1, 
1954, or on any interest payment 


date thereafter at 103 and accrued | 
interest to and including July 1, | 


1959, and thereafter at par and ac- 
crued interest. Bidders shall offer 
on the basis of a dollar price per 
bond (not less than par and ac- 
crued interest) and shall agree to 
accept at that price whatever 
number of bonds, not less than 
£40,000 nor more than $45,000 the 
City Council may elect to sell 
after the bids have been opened. 
Bidders to name the rate of in- 
terest, expressed in a muitiple of 
%4 of 1%. Principal and interest 


(J-J) payable at the Farmers De- | 


posit Bank, Eminence. The ap- 
proving opinion of Wyatt, Grafton 


& Grafton. of Louisville, will be | 


furnished without expense to the 
purchaser. A certified check for 


$1,000. payable to the City, is re- | 


quired. 


Eminence Indep. Sch. Dist., Ky. 
Bond Offering — William D. 
Smart, Secretary of the Board of 
Education, will receive sealed 
bids until 10 a.m. (CST) on July 6 
for the purchase of $23,000 not to 
exceed 4% interest improvement 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on March 
1, as follows: $1,000 from 1950 to 
1964 inclusive, and $2,000 from 
1965 to 1968 inclusive. Bonds ma- 
turing in 1954 to 1968 will be 
subject to redemption on Sept. 1, 
1953, or on any interest payment 
date thereafter at face value, ac- 
crued interest, and a redemption 
premium equal to % of 1% for 
each year cr fraction of a year 
measured from the redemption 
date to the stated maturity of 
each bond redeemed. Principal 
and interest (M-S) payable at the | 
Farmers Deposit Bank, Eminence. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥% of 1%. The approving opinion 
of Wyatt, Grafton & Grafton, of | 
Louisville, wiii be furnished 
without expense to the purchaser. | 
These bonds were authorized at) 
the election held on Nov. 4, 1947. | 
A certified check for $500, pay- | 
able to the Board of Education, is | 
required. 
Versailles, Ky. 


Bond Offering — Tena Allen, | 
City Clerk, will receive sealed | 
bids until 7:30 p.m. (CST) on 
July 5 for the purchase of $35,000 
sewer revenue bonds. Dated July 


1, 1949. Denomination $1,000. Due | art, Secretary, will receive sealed | 


'of the bonds, 


on July 1, as follows: $1,000 from 
1950 to 1954 inclusive, and $2,000 
from 1955 to 1969 inclusive. The 
bonds shall be redeemable as a 
whole or in part in the inverse 


order of their numbering on 30 


days’ notice on any interest pay- 
ment date on or after July 1, 1954, 
at 102, and on and after July 1, 


; 1959, at 101, and on and after 
July’ 1, 1964, at par. The bonds 
will bear interest at the rate of 


2%4%, on all bonds maturing on 
or before July 1, 1964, and 3%, 
on all bonds maturing after July 
1, 1964. Principal and interes: 
payable at the Woodford Bank & 
Trust Co,, Versailles. The approv- 
ing opinion of Woodware, Hob- 
son & Fulton, of Louisville, -wili 
be furnished by the City. A cer- 
tified check for $700 is required. 


LOUISIANA 


Cameron Parish Sch. Dist. No. 15 
(P. O. Cameron), La. 
Bond Offering — Thos. W. Mc- 
Call, Secretary of the Parish 
School Board, will receive sealed 
bids until 10 a.m. (CST) on July 
26 for the purchase of $115,000 


not to exceed 4% interest building 


and equipment bonds. Dated 
Sept. 15, 1949. Denomination $1,- 
900. Due on March 15, as follows: 


$4,000 from 1950 to 1952 inclusive; 


$5,000 from 1953 to 1957 inclusive; 
$6,000 from 1958 to 1963 inclusive, 
and $7,000 from 1964 to 1969 in- 


_clusive. The approving opinion of 


Wood, King & Dawson, of New 
York City, will be furnished to 
the purchaser at the expense of 
the Parish School Board. A certi- 
fied check for 3% of the amount 
payable to the 
Parish School Board, is required. 


Houma, La. 

Bond Sale—The $400,000 public 
utility improvement bonds of- 
fered June 22—v. 169, p. 2467— 
were awarded to the Equitable 
Securities Corp., and John Dane, 
of New Orleans, jointly, on a bid 
reflecting a net interest cost of 
about 2.97%. Dated July 1, 1949. 
Due on July 1 from 1950 to 1969 
inclusive. The second highest bid- 
der was Shields & Co., and Stubbs, 
Smith & Lombardo, jointly, on a 
bid reflecting a net interest cost 
of about 3.01%. 


Jefferson Parish Water Works 
District No. 3 (P. O. 
Marrero), La. 

Bond Offering—O. A. Barne- 
wold, Secretary of the Board of 
Commissioners, will receive 
sealed bids until 10 a.m. (CST) 
'on July 18 for the purchase of 
$75,000 not to exceed 4% interest 
| public improvement bonds. Dated 
| Sept. 1, 1949. Denomination $1,000. 
| Due on Sept, 1 from 1950 to 1969 
inclusive. These bonds were au- 
thorized at the election held on 
June 7. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost to him. A certified 
check for $1,500, payable to the 

District, is required. 


MAINE 


Portland Water District, Me. 


Bond Sale—The $600,000 water 
bonds offered June 27—v. 169, 
p. 2799—were awarded to E. H. 
Rollins & Sons, Blair & Co., Inc., 
F. S. Smithers & Co., and Andrews 
& Wells, Inc., all of New York, 
jointly, as 2s, at a price of 100.31, 
a basis of about 1.98%. Dated 
July 1, 1949. Due on July 1, 1969. 
Legality approved by Hutchinson, 
Pierce, Atwood & Scribner, of 
Portland. 


Waterville, Me. 

Bond Sale—The $80,000 street 
construction bonds offered June 
21—-v. 169, p. 2691—-were awarded 
to Harriman Ripley & Co., Inc., 
New York, as 2%s, at a price of 
101.22, a basis of about 2.11%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1969 inclusive. 


MARYLAND 


Maryland State Roads Commission 
(P. O. Baltimore), Md. 


Bond Offering—Lamar H. Steu- 





bids until 2 p.m. (DST) on July 11 
for the purcnase of $22,500,000 not 
to exceed 4% interest State high- 
way construction, Series A coupon 
or registered bonds. Dated Aug. 
1, 1949. Denomination $1,000. Due 
$1,500,000 on Aug. 1 from 1950 tc 
1964 inclusive. Subject to re- 
demption as a whole at any time 
alter Aug. 1, 1953, or in part or in 
the inverse order of maturities on 
any interest payment date after 
Aug. 1, 1953, on 30 days’ notice 
at 100% pilus accrued interest and 
a premium of % of the principal 
amount thereof for each full 12- 
month period, and for any re- 
maining fractions of a 12-month 
period, from the date fixed for 
redemption to the maturity date 
of the bonds. Bidders to name the 
rate of interest, expressed in a 
multiple of 1/20 or %& of 1%. 
Principal and interest (F-A) pay- 
able at the State Treasurer’s of- 
fice in Baltimore or Annapolis, at 
the option of the holder. The ap- 
proving opinion of Hall Ham- 
mond, Attorney-General of the 
State, and of Marbury, Miller & 
Evans, of Baltimore, will be fur- 
nished to the purchaser without 
cost. A certified check for $450,- 
000, payable to the State Treas- 
urer, is required. 


MASSACHUSETTS 


Beverly, Mass. 

Bend Sale—The $50,000 water 
bonds offered June 29 were 
awarded to the Fist National 
Bank, of Boston, as l'%s, at a 
price of 100.66, a basis of about 
1.37%. 

Bonds are dated July 1, 1949. 
Denoniination $1,000. Due $5,000 
on July 1 from 1950 to 1959 in- 
clusive. Principal and _ interest 
(J-J) payable at the First Na- 
tional Bank of Boston. Legality 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Chicopee, Mass. 


Bond Offering — Walter J. Try- 
bulski, City Treasurer, will re- 
ceive sealed, bids until noon 
(DST) on July 7 for the purchase 
of $200,000 water coupon bonds. 


|Dated July 1, 1949. Denomination 


$1,000. Due on July 1, as follows: 
$15,000 from 1950 to 1959 inclu- 
sive, and $10,000 from 1960 to 
1964 inclusive. Principal and in- 
terest payable at the First Nation- 
al Bank of Boston. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. 


Dartmouth, Mass. 


Bond Offering — Thomas B. 
Hawes, Town Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(DST) on July 6 for the purchase 
of $200,000 water loan coupon 
bonds. Dated July 15, 1949. De- 
nomination $1,000, Due on July 
15, as follows: $15,000 from 1950 
to 1959 inclusive, and $10,000 from 
1960 to 1964 inclusive. Principal 
and interest payable at the Sec- 
ond National Bank, of Boston. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥, of 1%. The anproving opinion 
of Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, will be furnished 
to the purchaser. 


Everett, Mass. . 


Bond Sale The $125,000 
Macadam Pavement loan bonds 
offered June 28—v. 169, p. 2800— 
were awarded to the Rockland- 
Atlas National Bank, of Boston, 
as 1%s, at a price of 100.28, a 
basis of about 1.15%. Dated July 
1, 1949. Due on June 1 from 1950 
to 1954 inclusive. 


Fall River, Mass. 


Bond Offering — James E. Mul-| 
lins, Temporary City Treasurer, 
will receive sealed bids until 11 


to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston, will be furnished to the 
purchaser. 


Fitchburg, Mass. 

Note Sale — The $400,000 reve- 
nue notes offered June 30 were 
awarded to the Second National 
Bank, of Boston, at 0.769% dis- 
count. 

Notes are due on March 31, 
1950. 


Lynn, Mass. 

Note Sale—The issue of $500,000 
notes offered on June 22 was 
awarded to the Manufacturers-. 
Central National Bank of Lynn, 
at 0.86% discount. The First Na- 
tional Bank of Boston, second high 
bidder, named a rate of 0.869%. 


Millbury, Mass. 


Note Offering — William T. 
White, Town Treasurer, will re- 
ceive sealed bids until 5 p.m. 
(DST) on July 6 for the purchase 
of $57,000 coupon notes, divided 
as follows: 
$50,000 town hall remodeling and 

reconstruction notes, Due $5,- 
000 on July 1 from 1950 to 
1959 inclusive. 

7,000 highway departmental 
equipment notes. Due on July 
1, as follows: $2,000 from 1950 
to 1952 inclusive, and $1,000 
in 1953. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Merchants National 
Bank of Boston. Bidders to name 
the rate of interest, expressed in a 
multiple of % of 1%. 


New Bedford, Mass. 


Note Sale—The $800,000 notes 
offered June 28—v. 169, p. 2800— 
were awarded to the National 
Shawmut Bank, of Boston, at 
0.96% discount. Dated June 29, 
1949. Due on Nov. 25, 1949. The 
second highest bidder was Mer- 
chants National Bank, of Boston, 
at 1.03% discount. 


Norwell, Mass. 

Bond Sale—The $300,000 bonds 
offered June 29—v. 169, p. 2800— 
were awarded to Laidlaw & Co., 
and Weeden & Co., both of Bos- 
ton, jointly, as 2%s, at a price of 
101.676, a basis of about 2.064%. 
Sale consisted of: 


$200,000 school building bonds. 
Due on July 15 from 1950 to 
1969 inclusive. 

100,000 school building bonds. 
Due on July 15 from 1950 to 
1969 inclusive. 


All of the bonds are dated July 
15, 1949. Second high bid of 101.50 
for 2%s was made by the Second 
National Bank of Boston. 


Plymouth, Mass. 


Bond Sale—The $150,000 water 
bonds offered June 24 were 
awarded to the Union Securities 
Corp., of New York, as 14s, at a 
price of 100.84, a basis of about 
1.33%. 


Spencer, Mass. 

Note Offering — Lionel M. 
Lamoureux, Town Treasurer, will 
receive sealed bids until noon 
(DST) on July 6 for the purchase 
of $35,000 sewer loan coupon 
notes. Dated July 15, 1949. De- 
nomination $1,000. Due $5,000 on 
July 15 from 1950 to 1956 inclu- 
sive. Principal and interest pay- 
able at the Second National 
Bank, of Boston. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. 


MICHIGAN 


Ann Arbor, Mich. 
" Bond Sale—The $1,100,000 water 
supply system revenue, Series A 
bonds offered June 29—v. 169, p. 
2579—were awarded to a syndi- 
cate composed of Halsey, Stuart 





a.m. (DST) on July 7 for the pur- 
chase of $100,000 municipal air-| 
port coupon bonds. Dated June 1, 
1949. Denomination $1,000. Due) 
$10,000 on June 1 from 1950 to) 
1959 inclusive. Principal and in- 
terest payable at the National’ 
Shawmut Bank of Boston. Bidders | 


& Co., Blair & Co., Inc., Bacon, 
Stevenson & Co., of New York, 
Kebbon, McCormick & Co., and 
Cc. F. Childs & Co., both of Chi- 
cago, at a price of 100.08, a basis 
of about 2.29%, as follows: 


$190,000 as 3s. Due on Feb. 1 from) 


1953 to 1958 inclusive. 


910,000 as 2%s. Due on Feb. 1 
from 1959 to 1978 inclusive. 


Dated July 1, 1949. 


Buena Vista Twp. Sch. Dist. No. 5 
(P. O. Saginaw), Mich. 

Bond Sale Details—The $75,000 
school bonds purchased by Mc- 
Donald-Moore & Co., and H. V. 
Sattley & Co., both of Detroit, 
jointly, at a net interest cost of 
about 3.60%, as previously noted 
in v. 169, p. 2800, were sold at a 
price of par, as follows: 


$50,000 as 4s. Due on Oct. 15 
from 1950 to 1959 inclusive. ~ 

25,000 as 3%s. Due on Oct. 15 
from 1960 to 1964 inclusive. 


City of Essexville and Part of 
Hampton Tw. Frac. Sch. Dist. 
No. 3 (P. O. Essexviille), 
Michigan 
Bond Sale Details — The $260,- 
600 school bonds purchased by 
the Peoples Commercial & Sav- 
ings Bank, of Bay City, as pre- 
viously noted in v. 169, p. 2692, 
were sold as 2.60s, at a price of 

par. 


City of Greenville and Eureka 
Twp., Greenville Public 
School District, Mich. 

Bond Sale—The $285,000 school 
building bonds offered June 28— 
v. 169, p. 2800—were awarded to 
Harriman Ripley & Co., Inc., and 
Walter J. Wade, Inc., of Grand - 
Rapids, jointly, at a_ price of 
100.07, a basis of about 2.05%, as 
follows: 


$100,000 as 3s. Due on April 1 
from 1950 to 1953 inclusive. 
75,000 as 2s. Due on April 1 from 
1954 to 1956 inclusive. 
110,000 as 2s. Due on April 1 
from 1957 to 1960 inclusive. 


Dated July 1, 1949. The second 
highest bidder was Stranahan, 
Harris & Co., Inc., for $150,000 as 
2\%s, and $135,000 as 2%s, at a 
price of 100.04. 


Delhi Twp. Sch. Dist. No.1 
(P. O. Holt), Mich. 


Bond Offering — Robert W. 
Driver, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (EST) on July 
13 for the purchase of $90,000 not 
to exceed 342% interest school 
coupon bonds, Dated Sept. 1, 1949. 
Denomination $1,000. Due $18,000 
on April 1 from 1950 to 1954 inclu- 
sive. Bonds maturing in 1954 will 
be subject to redempticn prior to 
maturity, at the option of the Dis- 
trict, in inverse numerical order, 
on any one or more interest pay- 
ment dates on and after April 1, 
1950, at par and accrued interest 
to the date fixed for redemption 
plus a premium for each bond 
so redeemed as follows: as to each 
bond called for redemption on or 
after April 1, 1950, but before April 
1, 1951, $25; as to each bond called 
for redemption on or after April 
1, 1951, but before April 1, 1952, 
$20; as to each bond called for re- 
demption on or after April 1, 1952, 
but before April 1, 1953, $15; and 
no premium shall be paid on 
‘bonds called for redemption on or 
after April 1, 1953, on notice pub- 
lished not less than 30 days prior 
to the date fixed for redemption, 
at least once in a newspaper or 
publication circulated in the State 
which carries as part of its regu- 
lar service, notices of sale of mu-< 
nicipal bonds, Principal and inter- 
est (A-O) payable at the Holt 
State Bank, Holt. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of some market 
attorney is to be furnished by the 
purchaser at his own expense. A 
certified check for $2,500, pay- 
able to the District Treasurer, is 
required. 


Estral Beach (P. O. 
Monroe), Mich. 

Bonds Not Sold—The $25,000 
not to exceed 5% interest bonds 
offered June 22—v. 169. p. 2692— 
were not sold as no bids were 
received. 


Ecorse Twp. Sch. Dist. No, 8 
(P. O. Wyandotte, R. R. 
No. 1), Mich. 
Bonds Not Sold — The $205,000 
|not to exceed 4% interest school 
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bonds offered June 29—v. 169, p. 
2800—were not sold as all bids re- 
ceived were rejected. 


Farwell Rural Agricultural 
School District, Mich. 


Bond Sale — The $75,000 school 
building bonds offered June 29— 
v. 169, p. 2800—were awarded to 
the -Channer Securities Co., of 
Chicago, on a bid reflecting a net 
interest cost of about 3.11%. Dated 
July 1, 1949. Due on July 1 from 
1950 to 1961 inclusive. ‘The sec- 
ond highest bidder was H. V. Satt- 
ley & Co., on a bid reflecting a 
_met interest cost of about 3.39%. 


Maple Township School District 
(P. O. Rock), Mich. 

Bond Offering—Alibert Norden, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7 p.m. (EST) on July 11 for the 
purchase of $40,000 net to exceed 
3%% interest school coupon 
bonds. Interest J-J. (These bonds 
were originally offered for sale 
on June 27.) 


Mecosta Rural Agric. Sch. Dist., 
Michigan 
Bond Sale—The $65,000 build- 
ing bonds offered June 24 were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo. 


Millington Twp. Sch. Dist. (P. O. 
Millington), Mich. 

Bond Sale—The $160,000 school 
._. building bonds offered June 27— 
v. 169, p. 2801—-were awarded to 
S. R. Livingstone & Co., of De- 
troit, on a bid reflecting a net 
interest cost of about 2.44%. 
Dated June 1, 1949. Due on May 
i from 1950 to 1959 inclusive. The 
second highest bidder was Jones 
B. Shannon & Co., on a bid re- 
flecting a net interest cost of 
about 2.72%. 


New Buffalo Twp. Con. Sch. Dist. 
(P. O. New Buffalo), Mich. 
Bond Sale—-The $240,000 build- 

ing bonds offered June 24—v. 

i69, p. 2256 — were awarded to 

the Channer Securities Co., of 

Chicago, H. V. Sattley & Co., and 

McDonald-Moore & Co., both of 

Detroit, jointly, at a price of 100.- 


Wayne School. District, Mich. 

Bond Offering—John F. Snyder. 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
July 11 for the purchase of $2,- 
500,000 not to exceed 4% interest 
school building coupor bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due July 1, as follows: 
$125,000 in 1950, $130,000 in 1951 
$135,000 in 1952, $140,000 in 1953, 
$145,000 in 1954, $150,000 in 1955, 
$155,000 in 1956, $160,000 in 1957, 
$165,000 in 1958, $175,000 in 1959, 
$185.000 in 1960, $195,000 in 1961, 
$205,000 in 1962, $215,000 in 1963, 
and $220,000 in 1964. Bonds ma- 
turing in 1955 to 1964, inclusive, 
may be redeemed at the option of 
the District, in inverse numerical 
order, on any interest payment 
date on or after July 1, 1954, at 
par and accrued interest to the 
date fixed for redemption. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, will be furnished to the 
purchaser at the expense of the 
District. Principal and interest 
(J-J) payable at the Detroit Bank, 
Detroit. A certified check for 
$25,000, payable to the District 
Treasurer, is required. 


MINNESOTA 


Alexandria, Minn. 


Certificate Sale — The $50,000 

certificates offered June 20—v. 

169, p. 2693—were awarded to 

the Farmers National Bank, of 

Alexandria, as 3%s, at a price of 

par, as follows: 

$15,000 water extension certifi- 
cates. Due on Jan. 2 from 
1952 to 1961 inclusive. 

35,000 sewer extension certifi- 
cates. Due on Jan. 2 from 1952 
to 1961 inclusive. 

Dated July 1, 1949. 


Anoka County Com. Sch. Dist. 
No. 47 (P. O. 715 Homewood 
Road, Minneapolis 21), 
Minnesota 


Bond Offering — Alfred Bern- 





008,, a basis of about 3.06%, as 
follows: | 


$114,000 as 3%s. Due on April 1 
from 1950 to 1957 inclusive. | 
126,000 as 3s. Due on April 1 
from 1958 to 1964 inclusive. | 
Dated April 1, 1949. The second | 
highest bidder was Pohl & Co., 
for $114,000 as 3's, and $126,000 
3%s, ata price of 100.02. 


Nottawa Twp. Sch. Dist. (P. O. 
Rosebush), Mich. | 

Bond Sale—The $70,000 build- 
ing bonds offered June 23 were' 


awarded to the Exchange Sav- Will be furnished without cost to) 


ings Bank, of Mt. Pleasant, as Zs. | 


Redford Twp. School District 
(P. O. Detroit 23), Mich. 

Bond Offering—John W. Turn- 
er, District Secretary, will receive 
sealed bids until 7:30 p.m. (EST) 
on July 8 for the purchase of | 
$420,000 not tc exceed 3% interest 
school coupon bonds. Dated May 
1, 1949. Denomination $1,000. Due 
on March 15, as follows: $20,000 
from 1951 to 1953 inclusive, and 
$30,000 from 1954 to 1965 inclu- 
sive. Principal and interest (M-S) 
payable at the Detroit Trust Co., 
Detroit. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- 
ihg opinion of some market attor- 
mey, together with the printed 
bonds, shall be furnished by the 
purchaser at his own expense. A 
certified check for $8,400, payable 
to the District Treasurer, is re- 
quired. 


Rogers City, Mich. 

Bond Sale—The $110,000 hospi- 
tal bonds offered June 27—v. 169, 
p. 2801—were awarded to Braun, 
Bosworth & Co., Inc., at a price 
of 100.0009, a basis of about 2.07% 
as follows: 


$50,000 as 214s. Due on Oct. 
from 1950 to 1954 inclusive. 

50,000 as 2s. Due on Oct 1 from 
1955 to 1959 inclusive. 


Dated July 1, 1949. The second 
highest bidder was Weeden & Co., 


1 


stein, District Clerk, will receive 


sealed bids until 8 p.m. (CST) on| 


July 13 for the purchase of $20,000 
school building coupon bonds. 
Dated Aug. 1, 1949. Denomination 


$1,000. Due $2,000 on Aug. 1 from | 


1952 to 1961 inclusive. Principal 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the purchaser. Bidders 


to name the rate of interest, ex-| 


pressed in a multiple of % or 1/10 
of 1%. The approving opinion ot 
Faegre & Benson, of Minneapolis, 
together with the printed bonds, 


the purchaser. A certified check 
for $500, payable to the District 
Treasurer, is required. 


Bethel (P. O. R. F. D. No. 1, 
Bethel), Minn. 


bonds offered June 30 were 
awarded to J. M. Dain & Co., of 
Minneapolis, as 2.20s. 


Buhl, Minn. 


Bond Sale—The $75,000 bonds 
offered June 17—v. 169, p. 2580— 
were awarded to Piper, Jaffray & 
Hopwood, of Minneapolis, as 2.40s. 
Sale consisted of: 


$43,000 light, heat and power 
bonds. Denomination $1,000. 
Due on June 1, as follows: 
$2,000 from 1952 to 1957 in- 
clusive; $3,000 from 1958 to 
1960 inclusive; $4,000 from 
1961 to 1964 inclusive, and 
$3,000 in 1965 and 1966. 

9,000 water system bonds. De- 
nomination $1,000. Due $1,000 
on June 1 from 1952 to 1960 
inclusive. 

17,000 heat main extension 
bonds. Denomination $1,000. 
Due on June 1, as follows: 
$1,000 from 1952 to 1964 in- 
clusive, and $2,000 in 1965 
and 1966. 

3,000 water and sewer line bonds. 
Denomination $500. Due $500 
on June 1 from 1952 to 1957 
inclusive. 

3,000 sanitary sewer bonds. De- 





for 3%s, at a price of 100.88. 


nomination $500. Due $500 


| on June 1 from’ 1952 to 1957 
inclusive. 


Bonds are dated June 1, 1949. 
Principal and interest (J-D) pay- 
able at such bank within the State 
as designated by the bidder. 
Legality approved by Gillette, 
Nye, Montague, Sullivan & At- 
more, of Duluth. 


Cleveland, Minn. 

Bond Offering — The Village 
Clerk will receive sealed bids un- 
til 8 p.m. (CST) on July 15 for the 
purchase of $30,000 not to exceed 
2%,% interest sewer and improve- 
ment bonds. Dated July 15, 1949. 
Denomination $1,000. Due $2,000 
on July 15 from 1953 to 1967 in- 
clusive. Principal and _ interest 
(J-J) payable at the Peoples State 
Bank of Cleveland. The approv- 
ing opinion shall be furnished by 
the purchaser at his own expense. 
A certified check for 2% of the 
par value of the bonds payable to 
the Village, is required. 


Fergus Falls, Minn. 

Certificate Offering—Iva Mic- 
kelson, City Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on July 5 for the purchase of 
$122,000 certificates of indebted- 
ness. Dated July 15, 1949. Denom- 
ination $1,000. Due on Jan. 1, as 
follows: $25,000 in 1951; $17,000 
in 1952, and $10,000 from 1953 to 
1960 inclusive. Principal and in- 
terest payable at the office of the 
City Treasurer. The approving 
opinion of Faegre & Benson, of 
Minneapolis, will be furnished to 
the purchaser at the expense of 
the City. A certified check for 
10% of the amount bid is re- 
quired. 


Hennepin County Indep. Sch. Dist. 

Ne. 43 (P. O. Osseo), Minn. 

Bond Sale—The $18,000 build- 
ing bonds offered June 24 — v. 
169, p. 2468—were awarded to 
the Farmers State Bank, of Osseo, 
as 1%s, at a price of 100.05, a 
basis of about 1.22%. Due on Jan. 
1 from 1952 to 1979 inclusive. 
Dated July 1, 1949. 


Ironton, Minn. 
Bond Ot:ering — E. J. Taleen, 
Village Clerk, will receive sealed 





bids until 8 p.m. (CST) on July 


to exceed 3% interest water main 
and sewer bonds. 
1949. Denomination $1,000. Due 
on Dec. 31, as follows: $1,000 from 
1951 to 1955 inclusive, and $2,000 
from 1956 to 1965 inclusive. Prin- 
cipal and interest (J-D) payable 
at the First. National Bank, 
Minneapolis. A certified check for 
$1.000 is required. (These bonds 
were originallly scheduled to be 
sold on July 5.) 


Morrison County (P. O. 
Little Falls), Minn. 
Bond Sale Details—Paine, Web- 
ber, Jackson & Curtis, of Chicago, 


‘and J a 
Bond Sale—The $120,000 bridge | 204, JUran © Moody, of Minne 


apolis, were associated with Kal- 
man & Co., of St. Paul, in the pur- 
chase of $250,000 funding bonds, 
as 1.70s, at a price of 100.31, a 
basis of about 1.64%, as previous- 
ly noted in v. 169, p. 2468. 


Pipestene, Minn. 

Bond Sale—The $75,000 street 
improvement bonds offered June 
28—-v. 169, p. 2801—-were awarded 
to J. M. Dain & Co., of Minneap- 
olis, at a price of 100.306, a net in- 
terest cost of about 1.823% as 
follows: 


$55,000 134s. Due on Jan. 1 from 
1951 to 1961 inclusive. 

20,000 2s. Due on Jan. 1 from 
1962 to 1965 inclusive. 

The bonds are dated July 1, 
1949. Second high bid of 100.533 
for all of the bonds as 2s was 
made by the Allison-Williams Co. 

Thief River Falls, Minn. 

Bond Offering—P. G. Pederson, 


| $1,665,000 bonds, divided as fol- 
| lows: 


| ner, 








/as previously noted in v 169, p. 
19 for the purchase of $25,000 not | 


Tatas A : |}approved by Charles & Trauer- 
ate ug. 1,) 


| 


Forrest County (P. O. 
Hattiesburg), Miss. 


Bond Sale — The $350,000 hos- 
pital bonds offered June 24—v. 
169, p. 2693—-were awarded to the 
Southern Bond Co., and the Le- 
land Speed Co., both of Jackson, 
jointly, on a bid reflecting a net 
interest cost of about 1.71%. 


Jackson, Miss. 


Bond Offering—Mrs. J. R. Skin- 
City Cierk, will receive 
sealed bids until 10 a.m. (CST) 
on July 6 for the purchase of the 


$1,365,000 water works improve- 
ment bonds. Dte on June 1. 
follows: $40,000 from 1950 to 
1954 inclusive; $55,000 from 
1955 to 1959 inclusive; $80 006 
in 1960 and 1961; $90.000 in 
1962; $125,000 in 1963 and 
1964, and $78,000 from 1965 to 
1969 inclusive. 

165,00 auditorium bonds. Due 
on June 1, as follows: $5,000 
from 1950 to 1954 inclusive; 
$7,000 from 1955 to 1959 inclu- 
sive; $9,000 from 1960 to 1964 
inclusive; $12,000 from 1965 to 
1969 inclusive. 

135,000 fire department bonds. 
Due on June 1, as follows: 
$5,000 from 1950 to 1954 in- 
clusive; $6,000 from 1955 to 
1959 inclusive; $7,000 from 
1960 to 1964 inclusive, and 
$9.000 from 1965 to 1969 in- 
clusive. 

Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Deposit Guaranty 
Bank & Trust Co., Jackson. Bid- 
ders to name the rate of interest. 
expressed in a multiple of \% of 
1%. The approving opinion of 
Charles & Trauernicht, of St. 
Louis, will be furnished to the 
purchaser. A certified check for 
2% of the bonds bid for, payable 
to the City, is required. 


Tupelo, Miss. 

Bond Sale Details—The $30,000 
water works bonds purchased by 
the First National Bank, of Tu- 
pelo, as 24%s, at a price of 100.85, 


2468, are dated June 1, 1949, and 


nicht, of St. Louis. 


MISSOURI 
Columbia School District, Mo. 





Bond Sale—The $300,000 school 
bonds offered June 22 were 
awarded to the Harris Trust & 
Savings Bank, of Chicago, as 1%%s, ' 
at a price of 100.31. a basis of | 
about 1.71%. Dated July 15, 1949. | 
Denomination $1,000. Due on 
March 1, as follows: $10,000 from 
1950 to 1954 inclusive; $20,000 
from 1955 to 1959 -inclusive; $22,- 
000 from 1960 to 1964 inclusive, | 
and $20,000 in 1956 and 1966. ! 
These are the bonds authorized | 
at the election held on April 26. | 
Legality approved by Charles & | 
Trauernicht, of St. Louis. The 
second highest bidder was Halsey, 
Stuart & Co., for 1°4s, at a price 
of 100.30. 


MONTANA 





Deer Lodge, Mont. 


Bond Offering—J. B. Kendrick, 


Jr., City Clerk, will receive sealed 


bids until 8 p.m. (MST) on July) 
14 for the purchase of $69,000 not, 


to exceed 6% interest Special Im- 
provement District Fund No. 88 
bonds. Dated on Aug. l, 
Amortization bonds will be the 


first choice and serial bonds the| 
second choice of the City Council. | 


1949. | 


same day each year thereafter 
until $60,000 of such bonds are 
paid; thereafter, the sum of $2,000 
shall become due and payable on 
Aug. 1, each year until an addi- 
tional $8,000 are paid; the remain- 
ing $1,000 will become due and 
payable on Aug. 1, 1969. The 
bonds, whether amortization or 
serial, will be redeemable at the 
option of the City, at any time 
there are funds to the credit. of 
said Special Improvement District 
Fund for the redemption thereof, 
and in the manner provided. for 
the redemption of the same, A 
certified check for $2,000, payable 
to the City Clerk, is required. 


Grant, Neb. 

Bonds Sold—An issue of $30,000 
water works bonds has been sold: 
These bonds were authorized at 
the election held on April 5. 


Lincoln, Neb. 

Bond Offering—Theo. H. Berg, 
Director of Accounts and Finance, 
will receive sealed bids until 
10 a.m. (CST) on July 16 for the 
purchase of $289,124 not to exceed 
3% interest bonds, divided as 
follows: 


$208,500 Paving Dist, Spec. Assmt. 
bonds. Due $20,850 on July 1 
from 1950 to 1959 inclusive. 


80,625 Water Dist. bonds. Due 
$16.125 on July 1 from 1950 
to 1954 inclusive. 


Dated July 1, 1949. The approv- 
ing opinion of some market attor- 
ney is to be furnished by the 
purchasers. A certified check for 
2% of the amount of bonds bid 
for, payable to Frank J. Miller, 
City Treasurer, is required. 


Marquette, Neb. 


Bonds Soeld—dAn issue of $6,000 
water works bonds has been sold 
to the Bank of Marquette. 


Scottsbluff, Neb. 

Bond Sale—The $166,000 pav- 
ing bonds offered at auction on 
June 21 were awarded to the 
Kirkpatrick-Pettis Co., of Omaha, 
as 1%4s, at a price of 100.653. Due 
from 1951 to 1959 inclusive. 


NEW MEXICO 


Carlsbad, N. Mex. 

Bond Sale—The $400,009 water 
revenue bonds offered June 28— 
v. 169, p. 2693—-were awarded to 
Boettcher & Co., of Denver, Henry 
Dahlberg & Co., of Tucson, and 
Lucas, Eisen & Waeckerle, of 
Kansas City, jointly, at a price of 
100.004, a basis of about 2.93%, as 
follows: 
$257,000 as 3s. Due on July 1 from 

1950 to 1967 inclusive. 

143,000 as 2%s. Due on July 1 

from 1968 to 1974 inclusive. 

Dated July 1, 1949. The second 
highest bidder was Stern Bros. & 
Co., R. J. Edwards, Inc., and 
Sidlo, Simons, Roberts & Co., 
jointly, on a bid reflecting a net 
interest cost of about 2.98%. 


NEW HAMPSHIRE 


Nashua, N. H. 

Note Sale—The $200,000 notes 
offered June 27—v. 169, p. 2801— 
were awarded to the Second Na- 
tional Bank, of Nashua, at 0.87% 
discount. Dated June 27, 1949. Due 
on Dec. 16, 1949. The second high- 
est bidder was Indian Head Na- 
tional Bank, of Nashua, 0.88% 
discount. 


NEW JERSEY 
Delaware River Joint Toll Bridge 
Commission, N. J. 
Bond Call—Two issue of Eas- 


If amortization bonds are sold and; ton-Phillipsburg bridge revenue 
issued the entire issue may be put| bonds have been called for re- 
into one single bond or divided| demption and payment on Aug. 1, 
into several bonds as the City| 1949 at Girard Trust Co., Phila- 


Council may determine upon at|delphia, by the Delaware River 
the time of sale, both principal | Joint Toll Bridge Commission. 
and interest to be payable in semi-| One issue, in the amount of 
for the purchase of $250,000 not| annual instalments during a pe-, $44,000 of 2% bridge revenue 
to exceed 242% interest water! riod of not exceeding 20 years’ term bonds, due Aug. 1, 1961, will 
works bonds. Dated Aug. 1, 1949.| from the date of issue. If serial | be redeemed at principal and ac- 
Denomination $1,000. Due $25 000, bonds are issued and sold, thev | crued inter2st plus a premium of 
on Aug. 1 from 1952 to 1961 incl.| will be in the amount of $1,000 % of 1%. 

A certified check for 2% of the|each; the sum of $4,000 will be-| The second issue, in the amount 


City Clerk, will receive sealed 
bids until 8 p.m. (CST) on July 19 








bonds bid for, payable to the City come due and payable on Aug. 1,' of $41,000 of 2% bridge revenue 
Treasurer, is required. | 1950, and a like amount on the serial bonds, due Feb. 1, 1956, will 
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be redeemed at principal and ac-' 


crued interest plus a premium of 
2%), 


Ewing Twp. Sch. Dist. (P. O. 
Trenton), N. J. 

Bond Sale The $1,194,000 
school bonds offered June 29— 
v. 169, p. 2692—-were awarded to 
a syndicate composed of Shields 
& Co., Tripp & Co., Andrews & 
Wells, Inc., Minsch, Monell & 
Co., R. H. Johnson & Co., and 
G. C. Haas, & Co., all of New 
York, taking $1,200,000 as 2.60s, 
at a price of 100.51, a basis of 
about 2.55%. Dated Aug. 1, 1949. 
Due on Aug. 1 from 1951 to 1979 
inclusive. The second highest bid- 
der was Boland, Saffin & Co., 
W. E. Hutton & Co., Byrne .and 
Phelps, Inc., McBride, Miller & 
Co., R. D. White & Co., Paul 
Frederick & Co., and Aspden, 
Robinson & Co., jointly, for $1,- 
196,000 as 2.60s, at a price of 
100.34. 


Mendham, N. J. 


Bond Offering — Gunnar M. 
Johnson, Borough Clerk, will re- 
ceived sealed bids until 9 p.m. 
(DST) on July 7 for the purchase 
of $8,000 not to exceed 6% in- 
terest street assessment coupon 
or registered bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$2,000 on July 1 from 1950 to 
1953 inclusive. Principal and in- 
terest (J-J) payable at the First 
National Iron Bank of Morris- 
town. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % or 1/20 of 1%. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the 
purchaser. A certified check fo: 
$160, payable to the Borough, is 
required. 


Roseland, N. J. 


Bond Offering—Harold Meisin- 
ger, Borough Clerk, will receive 
sealed bids until 8:15 p.m. (DST) 
on July 12 for the purchase of 
$30,000 not to exceed 6% interest 
general improvement coupon or 
registered bonds. Dated July l, 
1949. Denomination $1,000. Due 
on July 1, as follows: $4,000 from 
1950 to 1952 inclusive, and $3,000 
from 1953 to 1958 inclusive. Prin- 
cipal and interest (J-J) payable 
at the Citizens National Bank & 
Trust Co., Caldwell. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/20 
of 1%. The approving opinion oz 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser. A_ certified 
check for $600, payable to the 
Borough, is required. 


Secaucus, N. J. 

Bond Sale—The $31,500 general 
improvement bonds offered on 
June 28—v. 169, p. 258l1—were 
awarded to the Peoples National 
Bank of Secaucus, as 2%s, at a 
price of par. Dated July 1, 1949 
and due on July 1 from 1950 to 
1970 inclusive. 


Saddle River Twp. Sch. Dist. 
(P. O. Rochelle Park), N. J. 

Bond Sale—The $200,000 school 
bonds offered June 24—v. 169, p. 
2693—were awarded to Boland, 
Saffin & Co., of New York City, 
and MacBride, Miller & Co., of 
Newark, jointly, as 25¢s, at a price 
of 100.07, a basis of about 2.61%. 
Dated March 1, 1949. Due on Sept. 
1 from 1950 to 1971 inclusive. 


Wall Twp. School District (P. O. 
1808 Marceni Road, Belmar), 
New Jersey 

Bond Offering—Edgar E. Rog- 
ers, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
July 12 for the purchase of $400,- 
000 not to exceed 6% interest 
school coupon or registered bonds. 
Dated on Jan. 1, 1949. Denomina- 
tion $1,000. Due $20,000 on Jan. 1 
from 1950 to 1969 inclusive. Prin- 
cipal and interest (J-J) payable 
at the Belmar National Bank, 
Belmar. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % or 1/20 of 1%. The 
approving opinion of Caldwell. 
Marshall. Trimble & Mitchell. of 
New York City, will be furnished 





to the purchaser without cost. A 
certified check for 2% of the 
amount of bonds offered, payable 
to the Board of Education, is re- 
quired, 


NEW YORK 


Chenango, Morningside Heights 
Waier Dist. (P. O. Chenango ~ 
Forks), N. Y. 

Bond Sale — The $8,000 water 
1949 bonds offered June 28—v. 
169, p. 2802—were awarded to 
Jchn L. Bame, of Nassau, as 
2.30s. Dated May 1, 1949. Due on 
May 1 from 1950 to 1965 inclusive. 
The second highest bidder was 
Manufacturers and Traders Trust 
Co., Buffalo, for 2.60s. 


Croton-On-Hudson, N. Y. 


Bond Offering Joseph A. 
Zerello, Village Clerk, wili re- 
ceive sealed bids until 2 p.m. 
(DST) on July 12 for the pur- 
chase of $14,000 not to exceed 5% 
interest fire pumper truck coupon 
or registered bonds. Dated July 1, 
1949 Lenomination $1,000. Due 
on July 1, as follows: $2,000 in 
1950, and $3,000 from 1951 to 
1954 inclusive. Principal and in- 
terest payable at the Marine Mid- 
land Trust Co. of New York, New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Wood, King 
& Dawson, of New City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$280, payable to the Village, is 
required. 


Ghent and Chatham Union Free 
School District No. 1 (P. O. 
Chatham), N. Y. 

Bond Sale—The $80,000 school 
1949 bonds offered June 30 — v. 
169, p. 2802—were awarded tu 
Hall & Co., of New York, as 2s, 
at a price of 100.58, a basis of 
about 1.93%. 
Due on July 1 from 1950 to 1969 
inclusive. 


Great Neck, N. Y. 
Bond Offering—Joseph F. Mock, 


Dated July 1, 1949. | 





Village Treasurer, will receive | 
sealed bids until 3 p.m. (DST) on 
July 7 for the purchase of $190,000 | 
not to exceed 5% interest public) 
improvement, 1949 coupon or reg-| 
istered bonds. Dated April 1, 1949. 
Denomination $1,000. Due on Oct. 
1, as follows: $20,000 from 1950 to 
1956 inclusive and $25,000 in 1957 
and 1958. Principal and interest 
(A-O) payable at the Chase Na- 
tional Bank, New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Vandewater, Sykes, Heckler 
& Galloway, of New York City, 
will be furnished to the purchas- 
er without cost. A certified check 
for $3,800, payable to the Village, 
is required. 


Hempstead, East Meadow Water 
District (P. O. Hempstead), 
New York 
Bond Sale The $2,000,000 
water, 1949 bonds offered June 
28—-v. 169, p. 2581—-were awarded 
to a syndicate composed of Hal- 
sey, Stuart & Co., Equitable Se- 
curities Corp., Estabrook & Co., 
First of Michigan Corp., Horn- 
blower & Weeks, and B. J. Van 
Ingen & Co., all of New York, as 
2.60s,. at a price of 100.90, a basis 
of about 2.55%. Dated July 1, 
1949. Due on July 1 from 1955 to 

1989 inclusive. 


Liberty, White Sulphur Springs 
Fire Dist. (P. O. Liberty), N.Y. 
Bond Sale — The $12,000 fire 
apparatus bonds offered June 28 
—v. 169, p. 2802—-were awarded 
to the Sullivan County National] 
Bank, of Liberty, as 2s, at a price 
of 102.00. a basis of about 1.161%. 





Dated July 1, 1949. Due on July 1 
fromm 1950 to 1959 inclusive. 


Mount Kisco, N. Y. | 

Bond Sale—The $153,500 bonds | 
offered June 30—v. 169, p. 2802— | 
were warded to Francis I. du 
Pont & Co., of New York, as 1.90s, | 
at a price of 100.47, a basis of 
about 1.82%, as follows: 
$123.500 public improvement| 
bonds. Due on July 15 from | 


1950 to 1968 inclusive. 
30,000 water system bonds. Due 
on July 15 from 1950 to 1954 
inclusive. 
Dated July 15, 1949. 


New Haven (P. O. New Haven), 
New York 

Bond Offering — Earl A. Li- 
court, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
(DST) on July 5 for the purchase 
of $4,000 not to exceed 5% interest 
judgment coupon or registered 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due $1,000 on 
March 1 from 1950 to 1953 inclu- 
sive. Principal and interest (M-S) 
payable at the office of Town 
Supervisor. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%, The 
approving opinion of William M. 
Gallagher, of Oswego, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$800, payable to the Town, is re- 
quired. 


New York, N. Y. 


Notes Sold — City Comptroller 
Joseph Lazarus announced on 
June 30 the sale of $65,000,000 
1%4,% tax anticipation notes on 
an allotment basis to various 
banks and trust companies in the 
City. The notes are dated July 1, 
1949 and mature $30,000,000 on 
ee 4, and $35,000,000 on Oct. 7, 
1949. 


New York Mills, N. Y. 

Bond Sale—The $70,000 general 
improvement bonds offered June 
29—v. 169, p. 2802—-were awarded 
to J. G. White & Co., Inc., and 
Sherwood & Co., both of New 
York, jointly, as 2.10s, at a price 
of 100.33, a basis of about 2.05%. 
Dated June 1, 1949 and due on 
June 1 from 1950 to 1970 inclusive. 
Second high bid of 100.23 for 
2.10s was made by E. H. Rollins 
& Sons, New York. 


Newfield, Danby, Enfield, Cayuta, 
Catherine, and Van Etten Cen- 
tral Schael District No. 1 
(P. O. Newfield), N. Y. 

Bond Sale—The $100,000 school 
bonds offered on June 29—-v. 169, 
p. 2694—were awarded to E. H. 
Rollins & Sons, of New York, as 
2s, at a price of 100.318, a basis of 
about 1.965%. Dated June °15, 
1949 and due on June 15, 1950 to 
1969 inclusive. Second high bid 
of 100.21 for 2s was made by the 
Marine Trust Co. of Buffalo. 


Niagara Falls, N. Y. 

Bond Offering—Paul! P. Plaster, 
City Comptroller, will receive 
sealed bids until 11 a.m. (DST) 
on July 8 for the purchase of 
$221,000 not to exceed 5% inter- 
est sewer, 1949 coupon or regis- 
tered bonds. Dated July 1, 1949. 
Denomination $1,000. Due on Jan. 
1, as follows: $10,000 from 1951 to 
1964 inclusive; $15,000 from 1965 
to 1969 inclusive, and $6,000 in 
1970. Principal and interest (J-J) 
payable at the Marine Midland 
Trust Co., New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Vandewater, Sykes, Heckler 
& Galloway, of New York City, 
will be furnished to the purchaser 
without cost. A certified check for 
$4,420, payable to the City, is re- 
quired. 


Pen Yan, N. Y. 

Bond Sale—The $17,500 fire ap- 
paratus bonds offered June 17 
were awarded to the Manufac- 
turers and Traders Trust Co., of | 
Buffalo, as lies, at a price of 
100.07,, a basis of about 1.47%. 
Dated June 15, 1949. Due $3,500 
on June 15 from 1950 to 1954 in- 
clusive. Principal and _ interest 


‘Town, is r 





(J-D) at the Chase National | 
Bank, of New York City. 


Thompson (P. O. Monticelio), | 
New York 

Bond Offering — Lawrence H. | 
Cooke, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. | 
(DST) on July 13 for the pur-| 
chase of $100,000 not to exceed 
5% interest highway, 1949 coupon 
or registered bonds. Dated June 
1, 1949. Denomination $1,000. | 


| Treasurer 


Due $20,000 on June 1 from 1950 
to 1954 inclusive. Principal and 
interest (J-D) payable at the Na- 
tional Union Bank, Monticello. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
M% or 1/10 of 1%. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $2,000, payable to the 


Triborough Bridge Authority, N. Y. 

Bond Cali—Chemical Bank & 
Trust Company of New York, as 
trustee, has drawn by lot for 
redemption on Aug. 1, 1949, 
through operation of the sinking 
fund, $4,000,000 principal amount 
of Triborough Bridge Authority 
2% sinking fund revenue bonds, 
due Feb. 1, 1980. Payment at par 
and accrued interest will be made 
at Federation Bank and Trust 
Company, New York, paying 
agent. 


West Seneca (P. O. Ebenezer), 
New York 
Bond Offering—Arthur J. Wit- 
zig, Town Supervisor, will receive 
sealed bids until 3 p.m. (DST) on 
July 11 for the purchase of $14,- 
400 not to exceed 5% interest 
coupen or registered bonds, di- 
vided as follows: 
$9,200 Water District No. 2 bonds. 
Denomination $460. Due $460 
on Sept. 1 from 1949 to 1968 
inclusive. 


5,200 Curbing and Gutter Imp. 
bonds. Denomination $1,000, 
except one for $1,200. Due 
on Sept. 1, as follows: $2,000 
in 1949; $1,000 in 1950 and 
1951, and $1,200 in 1952. 


Dated March 1, 1949. Principal 
and interest payable at the office 
of the Tax Collector. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
cf 1%. The approving opinion of 
Gordon M. Brown, of Buffalo, will] 
be furnished to the purchaser 
without cost. <A certified check 
for $288, payable to the Town is 
required. 


Williamsville, N. Y. 

Bond Sale—The $80,000 water 
system, 1949 bend offered June 23 
were awarded to the Niagara 
Permanent Savings & Loan Asso- 
ciation, of Williamsville, as 2s, at 
a price of 100.03, a basis of about 
1.99%. The second highest bidder 
was Manufacturers and Traders 
Trust Co., Buffalo, for 2.30s. 


Woodridge, N. Y. 

Bond Sale — The $50,000 land 
acquisition and sewer 1949 bonds 
offered June 28—v. 169, p. 2694— 
were awarded to the Marine Trust 
Co., of Buffalo, as 2.40s, at a 
price of 100.48, a basis of about 
2.31%. Dated July 1, 1949. Due 
on July 1 from 1950 to 1969 incl. 
The second highest bidder was 


Manufacturers and Traders Trust 


Co., Buffalo, for 2.40s, at a price 
of 100.31. 


York, Leichester and Caledonia 
Central Sch. Dist. No. 1 (P. O. 
Retsof), N. Y. 

Bond Offering—Frank Vattimo, 
District Clerk, will receive sealed 
bids until 3 p.m. (DST) on July 
6 for the purchase of $17,500 not 
to exceed 244% interest school 
bus coupon or registered bonds. 
Dated Sept. 15, 1949. Denomina- 
tion $3,500. Due $3,500 Sept. 15 
from 1950 to 1954 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Genesee Valley National 
Bank & Trust Co. of Geneseo. 
Bidders to rame the rate of in- 
terest, expressed in a multiple of 
Y% or 1/10 of 1%. The approving 
opinion of Angelo P. Spezzano, 
of Geneseo, will be furnished to 
the purchaser. A certified check 
for $350, payable to the District 
Eugene Webster, is 
required. 


NORTH CAROLINA 


Greenville, N. C. 

Bond Sale—The $700,000 elec- 
tric light bonds offered June 28 
—v. 169, p. 2802—were awarded 
to Halsey, Stuart & Co., First 


Securities Corp., of Durham, and’ 
Byrne and Phelps, Inc., of New 
York, jointly, at a price of 100.03, 
a basis of about 2.55%, as follows: 
$70,000 as 6s. Due on May 1 from 
1951 to 1955 inclusive. . 


105,000 as 2%s. Due on May 2 
from 1956 to 1963 inclusive. 
525,000 as 2%s. Due on 1 
from 1964 to 1979 inclusive. - 
Dated May 1, 1949. The second 
highest bidder was R. S. Dickson: 
& Co., John Nuveen & Co.,’ and 
out 7 egg 8 Corp., Greens— 
ro, jointly, for $56,000 as 6s; 
$99,000 as 2%4s; $440,000 as Pres 
$105,000. as 2%s, at a price of 
100.008, a basis of about 2.58%, 


Yadkin County (P. O. 
Yadkinville), N. C. 

Bond Sale—The $230,000 school 
building, Series B bonds offered 
June 28—v. 169, p. 2802—were 
awarded to the Branch Banking 
& Trust Co., of Wilson, at a price 
of par, a basis of about 2.48%, as 
follows: 
$30,000 as 6s. Due on April 1. from 

1951 to 1955 inclusive. , 
30,000 as 2s. Due on April 1 from 
1956 to 1959 inclusive. 

155,000 as 2%s. Due on April 4 

from 1960 to 1973 inclusive. 

vag ls. Due on April 1, 


Dated April 1, 1949. The second * 
highest bidder was Vance Securi- 
ties Corp., Greensboro, J. (Lee 
Peeler & Co., and Kirchofer & 
Arnold Associates, Inc., jointly, 
for $42,000 as 6s; $148,000 as 2% 
and $40,000 as 1%s, at a price 
par. 


NORTH DAKOTA 


Jamestown, N. Dak. 

Bond Sale—The $400,000 water 
and sewerage utility revenue 
bonds offered June 27—v. 169, 
p. 2694—-were awarded to Haroid 
E. Wood & Co., of St. Paul, as 3s. 
Dated July 1, 1949. Due on July 3 
from 1951 to 1970 inclusive. 


Bedford Local Sch. Dist. (P. O. 

R. F. D. No. 1, Pomeroy), Ohio 

Bond Offering — John S. Riffle, 
Clerk of the Board of Education, 
will receive sealed bids until 
6 p.m, (EST) on July 7 for the 
purchase of $56,000 3% site acqui— 
sition and building bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on Oct. 1, as follows: $2,000 
from 1950 to 1968 inclusive, ana 
$3,000 from 1969 to 1974 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
of 1%. Principal and interest 
(A-O) payable at the Farmers 
Bank & Savings Co., Pomeroy. 
These bonds were authorized at’ 
the general election on Nov. 
1948. A certified check for 1% 
the bonds, payable to the Board of 
Education, is required. (These are 
the bonds originally scheduled to 
be sold on June 4), . 


Columbus, Ohio 

Bond Offering — Agnes Browm 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
July 7 for the purchase of $155,- 
000 2% parks, playgrounds, recre— 
ation buildings, facilities and 
equipment fund No. 13 coupom 
or registered bonds. Dated A 
1, 1949. Denomination $1, 
Due on March 1, as follows: $16,— 
000 from 1951 to 1955 inclusive, 
and $15,000 from 1956 to 1960 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul-— 
tiple of % of 1%. Principal and 
interest (M-S) payable at the City 
Treasurer’s office. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished to the purchaser at the 
expense of the City. A certified 
check for 1% of the amount of 
bonds bid for, payable to the City 
Treasurer, is required. 


Bond Sale — The $61,249.03 
street improvement special as- 
isessment bonds offered June 29— 
iv. 169, p. 2695—were awarded to 
|J. A. White & Co. of Cincinnati, 
as 154s, at a price of 101.08, a basis 
of about 155%. Dated July 1, 





| 1949. Due on Dec. 1 from 1950 ta 
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’ 3959 inclusive. The second high- 
est bidder was Hayden, Miller & 
Co., for 1%s, at a price of 100.82. 


Note Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
July 7 for the purchase of $190,- 
200 6% street improvement Series 
No. 96 notes. Dated Aug. 1, 1949. 
Denomination $5,000, except one 
for $5,200. Due on Feb. 1, 1951. 
Principal and interest (F-A) pay- 
able at the City Treasurer’s office. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
of 1%. The poorevitg opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, together with the 
printed bonds will be furnished 
and paid for by the City. A cer- 
tified check for 1% of the amount 
of notes bid for, payable to the 
City Treasurer, is required. 


Fletcher, Ohio 


Bond Offering — Samuel Nis- 
wonger, Village Clerk, will re- 
ceive sealed bids until noon (EST) 
on July 13 for the purchase of 
$13,000 4% water works bonds, 
divided as follows: 
$6,000 extension bonds. Due $500 
on Dec. 1 from 1950 to 1961 
inclusive. 

7,000 improvement bonds. Due 
$500 on Dec. 1 from 1950 to 
1963 inclusive. 


Dated May 1, 1949. Denomina- 
tion $500. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 


furnished to the purchaser with-' 
out cost. A certified check for, 


1% of the bonds bid for, payable 
to the Village, is required. 


Paulding, Ohio 

Bond Offering — Robert 
Medaugh, Village Clerk, will re- 
ceive sealed bids until noon (EST) 
on July 18 for the purchase of 
$60,000 3% water works plant 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due $3,000 on 
Sept. 1 from 1950 to 1969 inclusive. 
Said bonds shall be subject to 
call for redemption in whole or 
in part, in inverse serial number 
sequence, at their par value plus 
accrued interest to date of call on 
any interest payment date on and 
after Sept. 1, 1959. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be available at the expense 
of the purchaser. A_ certified 
check for $600, payable to the 
Village, is required. 


Seuthern Local School District 
(P. O. Racine), Ohio 

Bond Offering—J. E. Simpson, 
District Clerk, will receive sealed 
bids until 7 p.m. (EST) on July 
12 for the purchase of $148,000 
3% site acquisition and building 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on Oct. 1, 
as follows: $7,000 from 1950 to 
1961 inclusive, and $8,000 from 
1962 to 1969 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of some 
market attorney shall be furnished 
and paid for by the purchaser. A 
certified check for 1% 
amount of bid, payable to the 
District, is required. 


Zanesville, Ohio 
Bond Offering — Henry F. 


Stemm, City Auditor, will receive | 
sealed bids until noon (EST) on'| 


July 15 for the purchase of $158,- 

000 bonds, divided as follows: 

$74,000 not to exceed 3% interest 
water main bonds. Dated 
April 1, 1949. Due on Oct. 1, 


as follows: $4,000 in 1950, and | 


$5,000 from 1951 to 1964 in- 
clusive. A certified check for 
$740 is required. 

74,000, not to exceed 3% interest, 
pumping station bonds. Dated 
May 1, 1949. Due on Nov. 1, 
as follows: $4.000 in 1950, and 
$5,000 from 1951 to 1964 in- 
clusive. A certified check for 
$740 is required. 

10,000, not to exceed 3% interest, 
fire equipment bonds. Dated 


June 1, 1949. Due $1,000 on 
Dec. 1 from 1950 to 1959 in- 
clusive. A certified check for 
$100 is required. 
Denomination $1,000. Principal 
and interest payable at the City 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion, together 
with the printed bonds, are to be 
furnished by the purchaser at his 
own expense. These are the bonds 
originally scheduled to be sold on 
June 30. 


Allen School District, Okla. 

Bend Offering’ — A. K. Kim- 
brough, Clerk of the Board of 
Education, will receive sealed 
bids until 10 a.m. (CST) on July 
5 for the purchase $20,000 build- 
ing, site and furniture bonds. Due 
$3,000 from 1952 to 1957 inclusive, 
and $2,000 in 1958. 


Carter Indep. Sch. Dist. No. 50, 
Oklahoma 
Bond Sale—The $30,000 build- 
ing, repair and furniture bonds 
offered June 21—-v. 169, p. 2695— 
were awarded to E. M. Clohessy, 
and Calvert & Canfield, both of 
Oklahoma City, jointly, at a price 
of 100.01, a basis of about 2.51%, 
as follows: 
$4,000 as 2%s. 
and 1953, 
26,000 as 2%s. Due $2,000 from 
1954 to 1966 inclusive. 


Harmon County, Arnett Con. 
Sch. Dist. No. 11 (P. O. 
Hollis), Okla. 

Bond Offering—Raymond Estes, 
Clerk of the Board of Education, 
will receive sealed bids until 4 
p.m. (CST) on July 5 for the 
purchase of $11,000 repair and 
furniture bonds. Due $1,000 from 
1952 to 1962 inclusive. A certified 
check for 2% of the amount of 

the bid is required. 


Albany, Ore. 

Bond Sale — The $90,000 im- 
provement of 1949 bonds offered 
June 22—v. 169, p. 2583—were 
awarded to the First National 
Bank, of Portland. Dated Aug. 1, 
1949. Due on Aug. 1 from 1951 
to 1960 inclusive. 


Clackamas County School District 
No. 106 (P. O. Route 1 
Lake Grove), Ore. 

Bond Sale—The $24,000 school 
bonds offered June 27—v. 169, p. 
2695—-were awarded to Blyth & 
Co., of Portland, as 234s, at a 
price of 100.81, a basis of about 
2.72%. Dated July 1, 1949. Due 
on Jan. 1 from 1951 to 1962 incl. 
The second highest bidder was 
Camp & Co., for 2%4s, at a price 

of 100.13. 


Clackamas County Union High 
School District No. 5 (P. O. 
Milwaukie), Ore. 

Bond Offering—C. C. McLaugh- 
fin, District Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
July 7 for the purchase of $275,000 
not to exceed 6% interest school 


Due $2,000 in 1952 





| 
| 


of the | $46,000 in 1953; $48,000 in 1954, 


‘bonds. Dated July 1, 1949. Due on 


Jan. 1, as follows: $42,000 in 1950; 
$44,000 in 1951; $45,000 in 1952; 


and $50,000 in 1955. Principal and 
interest (J-J) payable at the of- 
fice of the County Treasurer, or at 
the fiscal agency of the State, in 
|New York City, if desired. The 
avproving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, will be furnished. A certi- 
fied check for $5,000 is required. 


Dallas, Ore. 
Bond Offering — W. Blackley, 
|City Auditor, will receive sealed 
bids until 8 p.m. (PST) on July 11 
| for the purchase of $175,000 water 
reservoir bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on July 1, as follows: $8,000 from 
| 1950 to 1955 inclusive; $9,000 from 
|1956 to 1961 inclusive: $10,000 











'from 1962 to 1965 inclusive, and 
$11,000 from 1966 to 1968 inclu- 
sive. Principal and interest pay-| 
able at the office of the City 


Treasurer. The bonds that mature | to Fauset, Steele & Co., of Pitts- 


ject to call for redemption at par 
value and accrued interest on July 
1, 1959, and on any interest date 
thereafter. The approving opinion 
of Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished by the City to the pur- 
chaser. A certified check for $3,- 
500, payable to the City, is re- 
quired. 


Douglas County Sch. Dist. No. 77 


(P. O. Glendale), Ore. 

Bond Sale—The $65,000 school 
bonds offered June 20—v. 169, p. 
2695—-were awarded to the Pa- 
cific Northwest Co., of Portland, 
as 2%s. Dated July 15, 1949. Due 
on July 1 from 1951 to 1961 inclu- 
sive. The second highest bidder 
was United States National Bank, 
Portland, for 2%s. 


Jefferson County, Madras Union 
High School District No. U-1 
(P. O. Madras), Ore. 

Bond Sale — The $224,000 school 
bonds offered on June 27—v. 169, 
p. 2695 — were awarded to the 
First National Bank of Portland. 
The bonds are dated Jan. 1, 1949 
and mature on Jan. 1 from 1951 to 
1969 inclusive. 


Lane County Sch. Dist. No. 93 
(P. O. Dorena), Ore. 

Bond Offering—Carl Shoberg, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 6 
for the purchase of $18,000 school 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due $2,000 on 
Aug. 1 from 1950 to 1958 inclusive. 


Marion and Linn Counties Union 
High School District No. 4J 
(P. O. Stayton), Ore. 

Bond Sale—The $280.000 school 
bonds offered on June 21—v. 169, 
p. 2695—-were awarded to the 
First National Bank, of Portland, 
at a price of par, a basis of about 
2.93%, as follows: 
$84,000 as 2%s. Due on Jan. 1 

from 1950 to 1955 inclusive. 


196,000 as 3s. Due on Jan. 1 
from 1956 to 1969 inclusive. 


Dated July 1, 1949. The second 
highest bidder was United States 
National Bank, Portland, for 3%s, 
2%s, and 3s, on a bid reflecting 
a net interest cost of 2.98%. 





Medford, Ore. 

Bond Sale — The $75,000 park 
bonds offered June 28—v. 169, p.| 
2695 — were awarded to Blyth &| 
Co., of Portland. Dated July 1,) 
1949 and due on July 1 from 1951 
to 1955 inclusive. 


Multnomah County Sch. Dist. No. 3 
(P. O. Parkrese), Ore. 
Bond Sale—The $592,000 school 
bonds offered June 24—v. 169, 
p. 2583 — were awarded to the 
First National Bank, of Portland, 
as follows: 
$396,000 as 1%s. Due on Jan. 
from 1951 to 1957 inclusive. 
196,000 as 2%s. Due on Jan. 1, 
from 1958 to 1960 inclusive. 
Dated July 1, 1949. The second 
highest bidder was United States 
National Bank, Portland, for 2™%s. 


North Bend, Ore. 

Bond Sale — The $175,000 sew- 
age disposal plant bonds offered 
on June 28—v. 169, p. 2803—were 
awarded to the First National 
Bank, and Chas. N. Tripp & Co., 
both of Portland, jointly. Dated 
July 1, 1949 and due on July 1 
from 1950 to 1969 inclusive. 


Yachats Rural Fire Protection 
District, Ore. 

Bond Sale — The $20,000 fire 
apparatus bonds offered on June 
28—v. 169, p. 2803—were awarded 
to the State Treasurer, as 3's, 
at a price of 100.18. Dated July 1, 
1949 and due on July 1 from 1952 
to 1965 inclusive. Second high bid 
of 100.40 for 4s was made by Chas. 
N. Tripp & Co. 


PENNSYLVANIA 


Allenport, Pa. 
Bond Sale—The $40,000 general 
obligation bonds offered June 27 
—v. 169, p. 2803—were awarded 


1 





Burgettstown, Pa. 
Bonds Seld—An issue of $30,000 
general obligation bonds has been 
sold. 


Camp Hill School District, Pa. 

Bond Sale—The $135,000 build- 
ing and improvement. bonds of- 
fered June 28—v. 169, p. 2695— 
were awarded to Stroud & Co., 
Aspden, Robinson & Co., both of 
Philadelphia, and Warren W. 
York & Co., of Allentown, jointly, 
as 2s, at a price of 161.69, a basis 
of about 1.81%. Dated July 15, 
1949. Due on July 15 from 1951 
to 1965 inclusive. The second 
highest bidder was Dauphin De- 
posit Trust Co., Harrisburg, for 
1%s, at a price of 100.25, a basis 
of about 1.84%. 


Corry, Pa. 


Bond Sale—The $74,000 storm 
sewer bonds offered June 27—v. 
169, p. 2695—were awarded to 
S. K. Cunningham & Co., of 
Pittsburgh. Dated July 1, 1949. 
Due on July 1 from 1951 to 1965 
inclusive. 


Donora, Pa. 


Bond Offering—S. V. Ederlyil 
Borough Secretary, will receive 
sealed bids until 7:30 p.m. (DST) 
on July 5 for the purchase of $22,- 
000 borough bonds. 


Green Tree Sch. Dist. (P. O. 
Pittsburgh), Pa. 

Bond Sale — The $24,000 school 
bonds offered on June 28—v. 169, 
p. 2803 — were awarded to Fauset, 
Steele & Co., of Pittsburgh. 


Hulmeville, Pa. 

Bond Sale Details—The $25,000 
street improvement bonds pur- 
chased by the Farmers National 
Bank of Bristol, as 2s, as previ- 
ously noted in v. 169, p. 2695, 
were scold at a price of 100.30, a 
basis of about 1.95%. 


Mt. Penn Sch. Dist., Pa. 


Bond Offering — Edwin F. 
Palm, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(DST) on July 13 for the purchase 
of $40,000 school bonds. 


Pittston, Pa. 


Sewickley Schoo! District, Pa. ~ 

Bond Offering—R. E. Hegner, 
District Secretary, will receive 
sealed bids until July 12 for .the 
purchase of $500,000 school bonds. 
A certified check for $1,000 is re- 
quired, 


South Middleton Township 
School District (P. O. 
Boiling Springs), Pa. 

Bond Sale—The $110,000 gen- 
eral obligation bonds offered 
June 28—v. 169, p. 2696—were 
awarded to Aspden, Robinson & 
Co., of Philadelphia, and Warren 
W. York & Co., of Allentown, 
jointly, as 2%s, at a price of 
101.27, a basis of about 2.129%. 
Dated July 1, 1949 and due on 
July 1 from 1951 to 1972 inclu- 
sive. 


The General State Authority of the 
Commonwealth of Pennsylvania 
(P. O. Harrisburg), Pa. 
Bond Offering—wWilliam S. Liv- 
engood, Jr., Secretary, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 14 for the pur- 
chase of $30,000,000 not to exceed 
4% interest First Series bonds. 
Dated July 15, 1949. Denomina- 
tion $1,000. Due July 15, 1952 te 
1974 in such amounts, and bear 
such rate or rates of interest, as 
shall be fixed by the purchaser 
in its proposal for the purchase 

of the bonds, provided: 

(1) $3,000,000 principal amount 
of the bonds shall mature serially 
on July 15, 1952, and ending July 
15, 1958, in such amounts that the 
maximum requirements for prin- 
cipal and interest on said $3,000,- 
000 of bonds for any one of the 
years ended July 15, 1952, to July 
15, 1958, inclusive, shall not ex- 
ceed the minimum principal and 
interest requirements thereon for 


| any such year by more than $10,- 


000; 

(2) $27,000,000 principal amount 
of the bonds shall mature serially 
on July 15, 1952, and ending July 
15, 1974, in such amounts that the 
maximum requirements for prin- 
cipal and interest on said $27,- 
000,000 of bonds for any one of 
the years ended July 15, 1952, to 





Bond Offering — John D. Mc- | 
Nulty, City Clerk, will receive | 
sealed bids until 12:30 p.m. (DST) | 
on July 12 for the purchase of | 
$20,000 fire equipment bonds. | 
Dated July 15, 1949. Denomina- 
tion $1,000. Due $4,000 on July | 
15 from 1950 to 1954 inclusive. 
Bidders to name the rate of in- 


terest, expressed in a multiple of | 


4 
7 


g, of 1%. A certified check for | 


2% of the face amount of the | 


bonds, payable to the District 


Ridley Twp. (P. O. Folsom), 


ship Commissioners, will receive 
sealed bids until 8 p.m. (DST) on 
July 13 for the purchase of $75,- 
000 general obligation coupon 
bonds. Dated July 15, 1949. De- 
nomination $1,000. Due $5,000 on 
July 15 from 1950 to 1964 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of %& of 1%. The approving 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, will be 
furnished free of charge to the 


purchaser. A certified check for | 
of the face amount of the} 


2% 
bonds, .payable to the Township 
Treasurer, is required. 


Scranton School District, Pa. 

Note Offering—Jacob Eckers- 
ley, Secretary of the Board of 
School Directors, wil) receive 
sealed bids until 6 p.m. (DST) on 
July 6 for the purchase of $800.- 
000 tax anticipation notes. Dated 
July 6, 1949. Denomination $10,- 
000 or multiples thereof as speci- 
fied by the bidder. Due on May 
5, 1950. Bidders to name the raie 
of interest, expressed in a mul- 
tiple of %& of 1%. The approv- 
ing opinion of Townsend, Elliott 
& Munson, of Philadelphia, wil! 
be furnished without cost to the 
purchasers. A certified check for 
2% of the amount of notes, pay- 
able to the District Treasurer, is 


/on and after July 1, 1960, are sub- burgh, as 2%s, at a price of 100.59. | required. 


July 15, 1974, inclusive, shall not 
exceed the minimum principal 
and interest requirements there- 
on for any such year by more than 
$50,000; 

(3) no interest rate shall be- 
specified which is not a multiple 
of 1/10 or % of 1%; 

(4) not more than one rate of 
interest may be named for bonds 
maturing on the same date. Bid- 
ders to name the rate of interest, 


. 7 "expressed in a multiple of % of 
Treasurer, is required. 
Pa. payable at Mellon National Bank 


Bond Offering—Roy W. Hocker, | & Trust Co., 


Secretary of the Board of Town-'! 


1%. Principal and interest (J-J) 


Pittsburgh, Fiscal 
Agent of the Authority, or, at the 
option of the holders, at the 
agency of the Authority in Phila- 
delphia, Pa., or in the Borough of 
Manhattan, New York, N. Y. The 
approving opinion of Reed, Smith, 
‘Shaw & McClay, of Pittsburgh, 
|Pa., bond counsel, and of Fairfax 
_Leary, Jr., will be furnished to 
the purchaser without cost. A 
certified check for 2% of the prin- 
|'cipal amount of the bonds, pay- 
able to the Authority, is required. 


Trainer School District (P. O. 
Chester), Pa. 

Bond Sale — The $25,000 im- 
| provement bonds offered June 14 
—v, 169, p. 2583—-were awarded 
‘to Schmidt, Poole & Co., of 
| Philadelphia, as 2%s, at a price 
of 100.004, a basis of about 2.24%. 
| Due on July 1 from 1950 to 1958 
‘inclusive. The second highest 
bidder was Singer, Deane & 
Scribner, for 2%s, at a price of 
100.52. 


West Manchester Township 
School District (P. O. 
32 North Scott St., 
York), Pa. 

Bond Sale—The $190,000 gen- 
eral obligation bonds offered June 
29—-v. 169, p. 2696—-were awarded 
to a syndicate composed of 
Schmidt, Poole & Co., and Aspen, 
Robinson, & Co., both of Phila- 
delphia, Singer, Deane & Scribner, 
and Fauset, Steele & Co., both of 
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Pittsburgh, jointly, as 2%s, at a 
price of 101.649, a basis of about 
2.078%. Dated July 1, 1949 and 
due on July 1 from 1950 to 1979 
inclusive. Bonds maturing in 1964 
and thereafter are callable in in- 
-erse numerical order, at par and 
accrued interest, on or after July 

\963. Second high bid of 100.28 
for 2%s was made by Blair & 
Co., Inc. 


RHODE ISLAND 


Newport, R. I. 
Bend Sale—The $200,000 im- 
rovement and construction bonds 
sred on June 30 were awarded 
the First National Bank and 
obert Hawkins & Co., both of 
Boston, jointly, as 2%s, at a price 
ef 100.592, a basis of about 2.184%. 
Second high bid of 100.44 for 24s 
“es made by Halsey, Stuart & Co., 
. New York City. 
onds are dated July 1, 1949. 
enomination $1,000. Due $10,- 
' on July 1 from 1950 to 1969 
inelusive. Principal and interest 
1-J) payable at the City Treas- 
urer’s office, or at holder’s option 
the First National Bank of 
ston. Legality approved by 
terey, Thorndike, Palmer & 
odge, of Boston. 


SOUTH CAROLINA 


South Carolina (State of ) 

Bond Offering — Jeff B. Bates, 
$tate Treasurer, will receive 
led bids until 11 a.m. (EST) on 

y 20 for the purchase of $5,- 
,000 state highway coupon or 
registered bonds. Dated Aug. 1, 
849. Denomination $1,000. Due on 
eb. 1, as follows: $200,000 in 1951; 
90,000 in 1952 and 1953; $100,000 
in 1954; $400,000 in 1955; $900,000 
1956 and 1957, and $1,200,000 in 

8 and 1959. Principal and in- 

to est payable at the State Treas- 
ury, or at any_agency of the State 
the City of New York. Bidders 

to name the rate of interest, ex- 
ressed in a multiple of % or 1/10 


A 
i 
¢ 

a 


ef 1%. The approving opinion of 


Huger Sinkler, of Charleston, and 
feed, Hoyt & Washburn, of New 


ork City will be furnished the) 


ecessful bidder. <A_ certified 
ck for $5000, payable to the 
te Treasurer, is required. 


SOUTH DAKOTA 


South Dakota (State of ) 
Bond Sale — The $10,000,000 
yeterans’ bonus, First Series 
onds offered June 29—v. 169, 
2470—were awarded to a syn- 
‘ate composed of the Chase 
fational. Bank, C. J. Devine & 
, both of New York, Boatman’s 
tional Bank, of St. Louis, Na- 
nal State Bank of Newark, 
\merican National Bank, of Chi- 
‘o, and the Pierre National 
nk, of Pierre, at a price of 
1.0001, a basis of about 1.13%, 
follows: 
§°,500,000 as 142s. Due on July 15 
1950. 
300,000 as 1.10s. Due on July 
15 from 1951 to 1953 incl. 


Jated July 15, 1949. 
TENNESSEE 


Bolivar, Tenn. 
tend Offering—A. S. Williams, 
yor, will receive sealed bids 
il 11 a.m. (CST) on July 15 
the purchase of $75,000 street 
»xrovement bonds. Dated July 1, 
9. Due July 1, as follows: $5,- 
} in 1950 to 1956, $8,000 in 1958, 
),000 in 1959 and 1960, and $12,- 
00 in 1961. All bonds maturing 
uly 1, 1955, and thereafter are 
ailable for redemption in inverse 
imerical order at the option of 
1c Town on July 1, 1954, or on 
y interest payment date there- 
°r at a price of par and accrued 
erest to date of redemption plus 
yxremium of $30 for each bond 
redeemed on July 1, 1954. The 
mium will decrease at the rate 
$5 for each calendar year for 
bonds called thereafter. 
tified check for $1,500 is re- 
red, 


| City Secretary, will receive sealed 


Brownsville, Tenn. 


Bond Offering — R. Y. Moses, 
ty Clerk, will receive sealed 


s until 2 p.m. (CST) on July 21) 





A} 


for the purchase of $50,000 not to! $240,000 street paving, Series 263 


exceed 342% interest water and 
sewer bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $1,000 in 1950 and 
1951; $2,000 from 1952 to 1957 in- 
clusive, and $3,000 from 1958 to 
1969 inclusive. Principal and in- 
terest (J-J) payable at the Na- 
tional City Bank of New York. 
Bidders to name the rate of inter- 
est; expressed in a multiple of % 
of 1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost. A certified check 
for $2,000, payable to the City 
Treasurer, is required. 


Erwin, Tenn. 

Bond Sale Details—The $100,- 
000 electric System revenue re- 
funding and improvement bonds 
purchased by the Equitable Se- 
curities Corp., on a bid reflecting 
a net interest cost of about 2.57%, 
for $70,000 as 242s, and $30,000 
as 2%4s, as previously noted in 
v. 169, p. 2804, were sold at a 
price of par. 


McMinn County (P. O. 
Athens), Tenn. 

Bond Sale—The $60,000 bonds 
offered June 23—v. 169, p. 2583— 
were awarded to C. H. Little & 
Co., of Jackson, and Davidson & 
Co., of Knoxville, jointly, at a 
price of par, a basis of about 
2.49%, as follows: 


$35,000 road bonds: $5,000 as 2s, 
due on June 1, 1951, and $30,- 
000 as 24s, due on June 1 
from 1952 to 1957 incl. 

25,000 dispensary bonds: $5,000 
as 24%,s, due on June 1, 1951, 
and $20,000 as 2%s, due on 
June 1 from 1952 to 1955 incl. 


Dated June 1, 1949. 


TEXAS 


Anton Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $110,- 
000 school house bonds has been 
sold to the Central Investment Co. 
of Texas, of Dallas, as 3%s and 
3%s, at a price of par. Dated 
April 10, 1949. Legality approved 
by Dumas, Huguenin and Booth- 
man, of Dallas. 


Beaumont Housing Authority, 
Texas 

Bond Sale—The $60,000 not to 
exceed 6% interest first mortgage 
bonds offered May 27—v. 169, p. 
2260—were awarded to the First 
National Bank, of Beaumont, at 
a price of par. Dated May 12, 
1949. Due on May 10 from 1950 
to 1953 inclusive. 


Bee County (P. O. Beeville), Texas 

Bonds Offering — Joe Wade, 
County Judge, will receive sealed 
bids until 2 p.m. (CST) on July 11 
for the purchase of $200,000 not to 
exceed 3% interest court house 
improvement coupon bonds. Dated 
July 15, 1949. Denomination $1,-' 
000. Due on Jan. 15, as follows: 
$18,000 in 1950 and 1951; $19,000 
in 1952 and 1953; $20,000 in 1954 
and 1955; $21,000 in 1956 and 1957, 
and $22,000 in 1958 and 1959. Prin-| 
cipal and interest (J-J) payable! 
at the State Treasurer’s office. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
of 1%. The approving opinion of 
some market attorney is to be fur- 
nished and paid for by the pur- 
chaser. These bonds were author- 
ized at the election held on June 
11. A certified check for $4,000, 
payable to the County Judge, is 
required. 

Bellaire, Texas 

Bond Sale Details — The $150,- 
000 street improvement, Series 
1949 bonds purchased by Ma- 
roney, Beissner & Co., of Hous- 
ton, and the First of Texas Corp., 
of San Antonio, on a bid reflect- 
ing a net interest cost of about 
2.98%, as previously noted in v. 
169, p. 2804, were sold as 3s, at a 
price of 100.20. 


Dallas, Texas 
Bond Offering — Earl Goforth, 


bonds. Due $12,000 on July 1 
from 1950 to 1969 inclusive. 
These bonds were voted at 
an election on Nov. 20, 1948. 

420,000 street opening and wid- 
ening, Series 264 bonds. Due 
$21,000 on July 1 from 1950 to 
1969 inclusive. These bonds 
were voted at an election on 
Dec, 28, 1943. 

640,000 sanitary sewer and sew- 
age disposal plants, Series 265 
bonds. Due $32,000 on July 1, 
from 1950 to 1969 inclusive. 
These bonds were: voted at 
an election held on Nov. 20, 
1948. 

440,000 storm sewer improve- 
ment, Series 266 bonds. Due 
$22,000 on July 1, 1950 to 
1969 inclusive. These bonds 
were voted at an election on 
Dec. 8, 1945. 

240,000 street paving, Series 263 
bonds. Due $12,000 on July 1 
from 1950 to 1969 inclusive. 

420,000 street opening and wid- 
ening, Series 264 bonds. Due 
$14,000 on July 1 from 1950 to 
1979 inclusive. 

640,000 sanitary sewer and sew- 
age disposal plants, Series 265 
bonds. Due July 1, as fol- 
lows: $22,000 in 1950 and 1951, 
$20,000 in 1952, $22,000 in 1953 
and 1954, $20,000 in 1955, 
$22,000 in 1956 and 1957, $20,- 
000 in 1958, $22,000 in 1959 
and 1960, $20,000 in 1961 
$22,000 in 1962 and 1963, $20.- 
000 in 1964, $22,000 in 1965 
and 1966, $20,000 in 1967, 
$22,000 in 1968 and 1969, $20,- 
000 in 1970, $22,000 in 1971 
and 1972, $20,000 in 1973, $22,- 
000 in 1974 and 1975, $20,000 
in 1976, $22,000 in 1977 and 
1978, and $20,000 in 1979. 


440,000 storm sewer improve- 
ment, Series 266 bonds. Due 


proved by Dumas, Huguenin & 
Boothman, of Dallas. These bonds 


(55) 55_ 


been sold to the J. R. 


Investment Co. and McClung & 


were authorized at the election, Knickerbocker, both of Houston, 


held on May 7. 


Montague County (P. O. 
Montague), Texas 


Bond Sale Cancelled — Failure 


of the voters to authorize the is- 
sue at an election on June 25, 
resulted in cancellation of the 
sale of $1,500,000 road bonds to 
Moss, Moore & Co., of Dallas, and 


Barcus, Kindred & Co., Chicago, ' 


jointly—v. 169, p. 1388. 


Muenster Indep. Sch. Dist., Texas 

Bonds Sold—aAn issue of $300,- 
000 school house bonds has been 
sold to Rauscher, Pierce & Co., 
of Dallas, as 2%s, 3s, and 3\%s, at 
a price of par. Dated June 1, 


1949. Legality approved by Dumas, | 


Hugunin & Boothman, of Dallas. 


Orange Indep. Sch. Dist., Texas 
Bond Sold—The $40,000 stadium 


| jointly, as 4s, 
| Dated June 1, 


at a price of par. 
1949. Legality ap- 
proved by Dumas, Huguenin and 
Boothman, of Dallas. 


Pasadena Indep. Sch. Dist., Texas 


| Bond Sold—aAn issue of $130,- 
000 Athletic Stadium Revenue 
' bonds has been sold to McClung 
_& Knickerbocker, as 4s, at a price 
of par. Dated April 15, 1949. Le- 
gality ap:oved by Dumas, Hu- 
guenin & Boothman, of Dallas. 


Seymour Rural High Sch. Dist., 


Texas 


Bonds Sold—An issue of $425,- 
‘000 school house bonds has been 
sold to the Dallas Union Trust Co., 
of Fort Worth, as 2%s, 2%s, and 
| 3s, at a price of 100.05. Dated 
May 1, 1948. Legality approved 
by Dumas, Huguenin & Booth- 





revenue series 1949 bonds has man, of Dallas. 





State of Texas Colleges 


(P. O. Austin 12), Texas 


Bond Offering—D. K. Woodward, Jr., Chairman of the Board of 


Regents, will receive sealed bids 


until 10 am. (CST) on July 7 for 


the purchase of $8,825,000 Colleges of the State ponds, consisting of 
iscues for various Colleges as shown in the accompanying tabulation 


of maturities: 


North 
Texas 
State College 

College for Women 


$ 
225,000 
230,000 
230,000 
235,060 
240,000 


North 
Texas 


Texas 
State 
Agric. 
College 
Year 

1090... 
1961... 
1952__. 
Re piecid 
1954___ 
1955__ 
1956___ 
= 
1967___ 


$ 
110,000 
110,000 
115,000 
115,000 
120,000 
120,900 
125,000 
235,000 125,000 
250,000 130,000 


Total 2,195,000 2,000,000 1,076,000 


205,000 
210,606 
210,000 
215,600 
220,000 
245,000 
250,000 
260,000 
280,000 


225,000 
230,000 





Praizxie 
View 
A. & M. 
College 


$ 

95,000 
100,000 
100,900 
106,000 
190,000 
105,090 
105,090 
105,000 
115,300 


925,000 


John Texas Texas 
Tarleton College of College of 
Agric. Arts& Mines & 

College Industries Metallurgy Total 
$ $ $ 
100,000 85,000 85,000 
105,000 85 000 85,000 
105,000 85,009 85,000 
105,000 90,000 90,000 
110,000 90,000 90,000 
110,000 95,009 95,000 
115,000 95,000 95,000 
115,000 95,000 95,000 
125,000 105,000 100,000 


290,009 625,000 820,000 8,825,090 


$ 
905,000 





Each issue is daied June 15, 1949. Interest rate to be specified 
by the bidder. Split rates in multiples of %4 sr 1/10 of 1% per annum 
will be allowed, the maximum rate not to exceed 3% ver annum, 





July 1, as follows: $15,000 in 
1950 and 1951, $14,000 in 1952, 
$15,000 in 1953 and 1954, $14,- 
000 in 1955, $15,000 in 1956 and 
1957, $14,000 in 1958, $15,000 
in 1959 and 1960, $14,000 in 
1961, $15,000 in 1962 and 
1963, $14,000 in 1964, $15,000 
in 1965 and 1966, $14,000 in 
1967, $15,000 in 1968 and 1969, 
$14,000 in 1970, $15,000 in 1971 
and 1972, $14,000 in 1973, 
$15,000 in 1974 and 1975, $14,- 
000 in 1976, $15,000 in 1977 
and 1978, and $14,000 in 1979. 


Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Dallas, National 
Bank, Dallas, or at the option of 
the holder, at the Chase National 
Bank, New York City, The ap- 
proving opinion of the Attorney 
General of the State, and Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser. A cer- 
tified check for 2% of the face 
value of the bonds bid for, pay- 
able to the City, is required, 


Joshua Indep. Sch. Dist., Texas 


Bond Offering—L. D. Shipman, 
Secretary of the Board of Trus- 
tees, will receive sealed bids un- 
til 7:30 p.m. (CST) on July 7 for 
the purchase of $75,000 not to 
exceed 414% interest school house 
bonds. Dated July 1, 1949. Due 
on Jan. 1, as follows: $2,000 from 
1950 to 1961 inclusive; $3,000 from 
1962 to 1969 inclusive; $4,000 from 
1970 to 1974 inclusive; $5,000 in 


Bids for the respective issues may not specify more than three sep- 
arate interest rates for one issue or mcre than one rate for bonds 
having the same maturity date, and each individual bond must bear 
interest at a single rate from its issue date until paid. Principal 
(June 15, 1950-57, both inclusive, and Dec. 15, 1957) and semi-annual 
interest (June 15 and Dec. 15) are payable in lawful money of the 
United States of America at the following places: On the date the 
bonds are sold, the issuing schools will select a Texas bank with 
assets in excess of $100,000,000 as paying agent and a New York 
City bank as co-paying agent. Legal opinion of Attorney-General of 
the State of Texas; McCall, Parkhurst and Crowe, Dallas, Texas; 
and Vandewater, Sykes, Heckler and Galloway, New York City, 
New York. The respective issuers wil! pay all costs in connection 
with preparation of legal proceedings end obtaining of legal opinions. 

The bonds will be issued pursuant to Section 17 of Article VII 
of the Constitution of Texas, which was adopted Aug. 23, 1947. 
This provision of the Constitution is self enacting and has levied a 
continuing ad valorem tax, within certain limits, on alJl of the taxable 
property in the State, which will be pledged to pay the principal of 
and interest on said bonds. Such tax levy will remain effective so 
long as any of said bonds are outstanding and unpaid. The continu- 
ing ad valorem tax thus levied by said provision of the Constitution 
is at the rate of 5c om each $100 valuation of taxable property in the, 
State of Texas. 





Waller County (P. O. 
Hempstead), Texas 


tem revenue bonds has been seld 
to the Central Investment Co. of 


Bond Offering—W. P. Herms, 
Jr., County Auditor, will receive 
sealed bids until 10 a.m. (CST) on 
July 8 for the purchase of $160,- 
000 hospital bonds. Dated Aug. 
10, 
Due on Sept. 10, as follows: $60,- 
000 in 1950; $6,000 in 1951 and 
1952; $7,000 from 1953 to 1956 
inclusive; $8,000 from 1957 to 1962 
inclusive; $9,000 in 1963, and $3,- 
000 in 1964, Optional in their in- 
verse numerical order, either for 
redemption or refunding on any 





1975, and $2,000 in 1976. Princi- 
pal and interest (J-J) payable at | 
a place designated by the pur- | 
chaser. Bidders to name the rate 


opinion of some market attorney, | 
together with the printed bonds, | 
will be furnished to the purchaser | 
at the expense of the District. | 
These bonds were authorized at | 
an election held on June 3. A cer- | 
tified check for $1,500, payable to | 


the District, is required. 
} 


La Porte, Texas 
Bonds Sold—An issue of $100,- 
000 bonds has been sold to Ernest 





bids until 1:45 p.m. (CST) on 
July 5 for the purchase of $1,750,- 
000 general obligation bonds, di- 
vided as follows: 


L. Brown, Jr., of Houston, at a 
price of par, as follows: garbage | 
incinerator bonds, as 34s, and 
street improvement bonds as 342s. 


interest paying date on or after 
Sept. 10, 1954. Principal and in- 


terest payable at the State Treas- | 
urer’s office. Bidders to name the | 
of interest, expressed in a mul-|rate of interest, expressed in a| 
tiple of % of 1%. The approving | multiple of % of 1%. A certified | 


check for 2% of bid, payable to 
the County Auditor, is required. 


Wilmer, Texas 
Bonds Sold—An issue of $50.- 
000 water system bonds has been 


Co. of Dallas, as 4s and 4%s, at 
a price of par. Dated June 1, 1949. 
Legality approved by Dumas, 
Huguenin & Boothman, of Dallas. 
These bonds are part of the $60,- 


tion held on May 7. 


Woodsboro, Texas 


1949. Denomination $1,000. | 


| 
‘City Manager, will receive sealed 
| bids until 2 


sold to the Texas Bank & Trust | 


Texas, of Dallas, as 4s, at a price 
of par. Dated April 1, 1949. These 
bonds are part of the $150,000 is- 
sue authorized at the election on 
March 12. Legality approved by 
Dumas, Huguenin & Boothman, of 
| Dallas. 


Yoakum County, Sligo Con. Indep. 
School District (P. O. 
Plains), Texas 
| Bonds Sold—An issue of $270,- 
000 school house bonds has 
|been sold to Moss, Moore & 
|Co., and the First National Bank, 
| both of Dallas, jointly, as 2%s and 
2s, at a price of 100.02. Dated 
July 1, 1949. Legality approved 
by Dumas, Huguenin & Boothman, 

of Dallas. 


VIRGINIA 


Portsmouth, Va. 
Bond Offering—W. G. Ancell, 





p.m. (EST) on July 
12 for the purchase of $505,000 
not to exceed 6% interest school 
bonds. Dated Aug. 1, 1949. De- 


| nomination $1,000. Due on Aug. 1, 
|as follows: $25,000 from 1950 to 
| 1968 


000 issue authorized at the elec- | 1969. 


inclusive, and $30,000 in™ 
Principal and _ interest 
(F-A) payable at the Chase Na- 


' tional Bank, New York City. The 
Bonds Sold—An issue of $100.-' 


approving opinion of Wood, King 


Dated May 10, 1949. Legality ap-|000 water works and sewer sys-!& Dawson, of New York City, 
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will be furnished to the purchaser | 


without cost. Bidders to name 
the rate of interest, expressed in 
a multiple of 1/20 of 1%. A cer- 
tified check for $10,000 is re- 
quired. 


Wytheville, Va. 

Bond Oftering — Leona W. 
Lammie, Town Treasurer, 
receive sealed bids until 11 a.m. 
(EST) on July 13 for the pur- 
chase of $175,000 not to exceed 
6% interest water and sewer sys- 
tem coupon or registered bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due on July 1, as follows: 
$5,000 from 1950 to 1957 inclusive: 
$10,000 from 1958 to 1966 inclu- 
sive, and $15,000 from 1967 to 1969 
inclusive. Principal and interest 
(J-J) payable at the First Na- 
tional Farmers Bank of Wythe- 
ville. Bidders to name the rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 
$3,500, payable to the Town, is 
required. 


WASHINGTON 


College Place, Wash. 
Bond Sale Details—The $225,- 
000 water revenue bonds pur- 
chased by Foster & Marshall, of 
Seattle, on a bid reflecting a net 
interest cost of about 3.10%, as 
previously noted in v. 169, p. 2696, 
were sold at a price of par, as 
follows: 
$61,000 as 3s. Due on July 1 
from 1951 to 1959 inclusive. 
34,000 as 2%s. Due on July 1 
from 1960 to 1963 inclusive. 
48,000 as 3s. Due on July 1 from 
1965 to 1968 inclusive. 
82,000 as 3%s. Due von July 1 
from 1969 to 1975 inclusive. 


Pierce and King Counties Sch. Dist. 
No. 324 (P. 0. Tacoma), Wash. 
Bond Offering—L. R. Johnson, 

Treasurer of Pierce County, will 

receive sealed bids until 2 p.m. 

(PDT) on July 18 for the pur- 

chase of $32,500 not to exceed 3% 

interest general obligation bonds. 

Dated July 15, 1949. Denomina- 

tion $1,000, except one for $500. 

Principal and interest (J-J) pay- 

able at the office of the Treas- 

wrer of Pierce County, or at the 
fiscal agency of the State in New 

York City, at the holder’s option. 

A certified check for 5% of the 

amount of bid is required, 


Skamania County School District 
No. 2 (P. O. Stevenson), Wash. 
Bond Sale—The $30,000 school 

bonds offered June 27—v. 169, p. 
2804—-were awarded to the State 
Finance Committee. 


WEST VIRGINIA 


Weod County (P. O. Parkersburg), 
West Virginia 

Bond Offering — Lloyd H. 
Wharton, Secretary of the Board 
of Education, will receive sealed 
bids until 11 a.m. (EST) on July 
19 for the purchase of $479,000 2% 
school bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $236,000 in 1951, 
and $234,000 in 1952. Principal 
and interest (J-J) payable at the 
State Treasurer’s office, or at the 
option of the holder, at the Chase 
National Bank, New York City. 
‘The approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
Wew York City, will be furnished 
the purchaser. A certified check 
for 2% of the face value of the 
bonds bid for, payable to the 
Board of Education, is required. 


Fond dua Lac, Wis. 

Bond Sale—The $900,000 bonds 
offered June 30—v. 169, p. 2696— 
were awarded to Halsey, Stuart & 
Co., Paine, Webber, Jackson & 
Curtis, and Martin, Burns & Cor- 
bett, both of Chicago, jointly, as 
15¢s, at a price of 100.58, a basis 
* of about 1.54%, as follows: 
$500,000 school bonds. Due on 

July 1 from 1950 to 1964 in- 
clusive. 


will | 


400,000 sewer bonds. Due on 
July 1 from 1950 to 1964 in- 
clusive. 

Dated July 1, 1949. The second 
bidder was Mercantile-Commerce 





Bank & Trust Co., St. Louis, Wil- | 


/liam Blair & Co., and Raffens- 


perger, Hughes & Co., jointly, for 
15¢s, at a price of 100.53. 


Holmen, Wis. 
Bond Offering—Arnold M. Cas- 


sealed bids until 8 p.m. (CST) on 


| 


| 
| 


berg, Village Clerk, will receive | 


| 


July 7 for the purchase of $14,000) 


water works bonds. Dated June 1, 
1949. Due on June 1, as follows: 
$500 from 1950 to 1961 inclusive, 
and $1,000 from 1962 to 1969 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for 1% is required. 


Kiel, Wis. 

Bond Sale—The $70,000 sewer 
bonds offered June 28—v. 169, p. 
2584—-were awarded to Paine, 
Webber, Jackson & Curtis, of 
Chicago, as 2s, at a price of 100.50, 
a basis of about 1.93%. Dated 
June 1, 1949. Due on June 1 from 
1950 to 1966 inclusive. The sec- 
ond highest bidder was Milwau- 
kee Co., Milwaukee, for 214s, at a 
price,of 101.58. 


Madison (P.O. Madison), Wis. 

Bond Offering — Ben Paepke, 
Town Clerk, will receive sealed 
bids until 8 p.m. (CST) on July 6 
for the purchase of $40,000 not to 
exceed 4% interest fire station 
and town hall bonds. Dated Aug. 
1, 1949. Denomination $500. The 
bonds shall mature serially and 
proportionately over a period of 
20 years from the date thereof, 
and shall be redeemable in whole 
or in part on any interest paying 
date with a premium of not more 
than 2%. 


WYOMING 


Natrona County School Districts 
(P. O. Casper), Wyo. 

Bond Offering — David Foote, 
Sr., Clerk of the Board of School 
Trustees, will receive sealed bids 
until 7:30 p.m. (MST) on July 11 
for the purchase of $2,000,000 not 
to exceed 3% interest building 
bonds, divided as follows: 
$1,000,000 County High Sch. Dist. 

bonds. Due $100,000 on Aug. 

1 from 1950 to 1959 inclusive. 
1,000,000 Sch. Dist. No. 2 bonds. 

Due $100,000 on Aug. 1 from 
' 1950 to 1959 inclusive. 
_ Dated Aug. 1, 1949. Denomina- 
tion $1.000 each, or some multiple 
of $1,000. These bonds are part 
of the $4,000,000 issue authorized 





at the election held on May 24. 
Principal and interest (F-A) pay- 
able at the County Treasurers 
office. The approving opinion of 
Myles P. Tallmadge, of Denver, 
will be furnished by the District. 


ONTARIO 


Canada (P. O. Ottawa) 
Treasury Bills Soeld—An issue 
of $75,000,000 Treasury bills has 


| been sold on June 23, at an aver- 


age yield of 0.510%. Dated June 
24, 1949. Due on Sept. 23, 1949. 


Barrie, Ont. 

Bonds Sold—-An issue of $215,- 
000 water works bonds has been 
sold to Wood, Gundy & Co., A. E. 
Ames & Co., both of Tononto, ana 
the Royal Bank of Canada, cf 
Montreal, jointly, as 3s, at a price 
of 98.37, a basis of about 3.17%. 
Dated June 1, 1949. Due on June 1, 
as follows: $8,001.38 in 1950; $8,- 
241.42 in 1951; $8,488.66 in 1952: 
$8,743.32 in 1953; $9,005.62 in 
1954; $9,275.79 in 1955; $9,554.06 
in 1956; $9,840.69 in 1957; $10,- 
135.91 in 1958; $10,439.99 in 1959- 
$10,753.18 in 1960; $11,075.78 in 
1961; $11,408.05 in 1962; $11,750.29 
in 1963; $12,102.80 in 1964; $12,- 
465.89 in 1965; $12,839.87 in 1966; 
$13,225.06 in 1967; $13,621.81 in 
1968, and $14,030.43 in 1969. 


QUEBEC 
Beauport, Que. 

Bonds Seld—An issue of $54,000 
school bonds has been sold to J. T. 
Gendron, Inc., and the Dudley 
Dawson, Ltd., both of Montreal. 
jointly, as 3s, at a price of 96.72, 
a basis of about 3.54%. Due on 
May 2 from 1950 to 1964 inclusive. 


Lennoxville, Que. 

Bond Sale—The $80,000 water 
works bonds offered June 20 were 
awarded to Wood, Gundy & Co., 
and the Canadian Bank of Com- 
merce, both of Toronto, jointly, at 
a price of 99.18, a basis of about 
3.22%, as follows: 
$33,000 as 2%s. Due on July 1 

from 1950 to 1959 inclusive. 
47.000 as 3%s. Due on July 1 
from 1960 to 1969 inclusive. 


Dated July 1, 1949. 


Sherbrooke, Que. 

Bond Sale — The $50,000 3% 
water works, sewer and gas works 
bonds offered June 7 were 
awarded to Casgrain & Co., and 
the Dudley Dawson, Limited, both 
of Montreal, jointly, as a price of 
97.90, a basis of about 3.21%. 
Dated April 1, 1949. Due on April 
1 from 1950 to 1969 inclusive. 








United States Savings Bonds Issued and 
Redeemed Through May 31, 1949 


(Dollar amounts in millions—rounded and will not necessarily add to totals) 


tAmount 
Issued 


$1,992 
1,083 
1,280 
548 


Series A-D: 
Series A-1935 to C-1938 (matured) 
Series D-1939 : 
Series D-1940 
Series D-1941 


Percent 
tAmount Redeemed of 
Outstdg. Amt. Issued 


$78 96.08% 
9543 49.77 
1,002 21.60 
439 20.26 


+Amount 
Redeemed 


$1,914 
539 
279 
111 





Total SewNes 


$4,904 


$2,843 $2,061 57.97 








Series E: 
Series E-1941 
Series E-1942 
Series B-1943 .......__.__ Bd atts 
Series E-1944 
Series E-1945 
Series E-1946 
Series E-1947 
Series E-1948 


1,545 
6,870 
11,128 
12,984 
10,114 
4,422 
4,097 
4,211 
1,581 


429 
2,841 
5,420 
6,595 
4,919 
1,726 
1,203 

800 


1,117 
4.030 
5,707 
6,479 
5,194 
2.696 
2,894 
3,412 
1,512 


27.77 
41.35 
48.71 
50.10 
48.64 
39.03 
29.36 
19.00 


68 4.30 





$56,952 


$23,911 $33,041 41.93 





Total Series A-E 


$61,856 


$26,754 $35,102 43.25 








Series F and G: 
Series F and G-1941 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 


F and G-1947 
F and G-1948 
F and G-1949 (5 months) - 


1,541 
3,214 
3,388 
3,715 
3,158 
2,999 
2,590 
3,033 

773 bd 


265 
651 
720 
639 
435 
334 
198 

57 


1,276 
2,563 
2,668 
3,076 
2,723 
2,665 
2,392 
2,977 

772 


17.20 
20.26 
21.25 
17.20 
13.77 
11.14 

7.64 

1.88 





Total Series F and G 


$24,409 


$3,297 $21,113 13.51 








Unclassified sales and redemptions_ 


104 124 —19 





All Series—Total matured 
Total Unmatured 


$1,992 
84,377 


$1,914 
26,261 


$78 96.08 


56,116 33.49 





Grand Total 


*Less than $500,000. 


$86,370 
tIncludes accrued discount. 


$30,175 $56,195 34.94 


iCurrent redemption values 


{Includes matured bonds which have not been presented for payment. 


Federal Reserve May Business Index 


The Board of Governors of the Federal Reserve System issued 
on June 27 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. The indexes for May together with a 
month and a year ago, follow: 


BUSINESS INDEXES 

1939 average — 100 for factory employment and payrolls; 
1923-25 average = 100 for construction contracts; 

1935-39 average == 100 for all other series. 
Adjusted for 
Seasonal Variation 
1949 1948 
May Apr. May 


192 


197 
221 
178 
162 


Without 
Seasonal Adjustment 
1949 1 
May 


Apr. May 


192 


197 
222 
177 
164 


Industrial production— 
, Se ae Ae see any 
Manufactures— 
Total patencidiieatsnncniictnaiasasiiitil 
ec aR, 


7174 179 174 177 
183 
213 
159 


146 


+179 
+201 
+161 
7146 


185 
213 


+178 
+201 
+160 
+148 
Construction contracts, value— 

Total 

LS ee oe 

DE th ctititia tint ciecnuins 
Factory employment— 

Total 


+174 
+149 
+195 


201 
163 
231 


226 
195 
251 


188 
165 
206 


210 
+176 
+238 


4145.5 
7166. 


148.1 
171.4 
129.7 


155.5 
183.9 
133.1 


11443 
+166.0 
4127.3 


Nondurable goods 
Factory payrolls— 
Total nats wees * 
Durable goods wanil on “ 
Nondurable goods ibaa salads e 
Freight carloadings 124 142 125 
Department store sales, value___ $296 305 t291 
Department store stocks, value__ . 282 294 bd 


+Preliminary. tEstimated. 


346.7 
390.8 
303.6 
143 
300 
297 


336.5 
380.2 
293.8 
125 
295 
285 


*Data not yet available. fRevised. 


NOTE—Production, carloadings, and department store sales indexes based on 
daily averages. To convert durable manufactures, nondurable manufactures, and 
minerals indexes to points in total index, shown in Federal Reserve Chart Book, 
multiply durable by .379, nondurable by .469, and minerals by .152. 

Construction contract indexes based on 3-month moving averages, centered at 
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to 
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000, 
residential by $184,137,000 and all other by $226,132,000. 

Employment index, without seasonal adjustment, and payrolls index compiled 
by Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 


Adjusted for 
Seasonal Variation 
1949. 1948 
May Apr. May 
MANUFACTURES 


Iron and steel 208 
193 
236 
183 


608 
273 
218 
179 
196 
203 


142 
131 
163 
206 
187 
172 
241 


204 
209 
218 
187 
433 


+230 
221 
+186 
7146 
192 
4124 
7115 
7141 
7187 
* 


219 


0 EE ee iad one 
Open hearth 
ESR SP alien 

Machinery 


Transportation equipment 
Automobiles (incl. parts) 
Nonferrous metals and products 
Smelting and refining 
Lumber and products 
Lumber 
Furniture 


Stone, clay and glass products 
Cement 
Clay products 
Gypsum and plaster products 
Abrasive and asbestos products 
Textiles and products 
Cotton consumption 
Rayon deliveries 





+159 
7183 
+199 
+123 
103 
213 
~ 


147 
308 


Leather products__._....._-.- bina 


t 
Cattle hide leathers . 
Calf and kip leathers ° BL 
. 91 

. 93 

107 
159 
139 
127 
168 
150 
170 
191 
29 
156 
143 
+220 
170 
196 
174 
166 
421 
249 
151 
124 
304 
436 
201 


Goat and kid leathers 
Sheep and lamb leathers-_- 
Shoes — 7 
Manufactured food products__-- 
Wheat flour 
Meatpacking 
Other manufactured foods___ 
Processed fruits and veg... 
Paper and products 


113 
163 
103 
145 
172 
155 
145 
162 
97 
151 
154 
+210 
170 
169 
° 182 

la EE Re i I ° 173 
Beehive +433 480 
Chemicals +234 237 
Ph nictiieemeraiietiaesocnne 4137 139 
+127 130 
+255 265 
+409 417 
+178 177 





Newsprint production 
Printing and publishing... 
Newsprint consumption__..__ 
Petroleum and coal] products_. 
GET  dinienditehricampenea-caurninee, 
Fuel oil 








ince demmsadttiddahbaoniben 
Rayon 
Industrial chemicals 

Rubber products._...._...._-- me 


MINERALS 


re ee a eee 


165 
171 
116 
172 
128 


+149 
+144 


148 
144 

88 
156 
143 


Puels ~ 
Bituminous coal 
Anthracite —. +105 
Crude petroleum __........... 7156 

Metals sii +125 

Iron ore- 














FREIGHT CARLOADINGS 
(1935-39 average — 100) 

130 129 
173 188 
150 133 
73 76 
123 119 
215 $215 
Miscellaneous 126 132 143 127 130 144 
Merchandise, l.c.l 59 59 69 39 60 69 


NOTE—To convert coal and miscellaneous indexes to points In total index, shown 
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .543. 


129 
184 
121 

68 
119 
228 


163 
1186 
129 
96 
139 
{208 


130 
171 
132 

66 
128 
267 


163 
{184 
114 

86 

145 

{272 


Coal - 
Coke .- 
Grain -- 
Livestock 
Forest products. 


























*Data not yet available. {Preliminary, Revised. 





